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THE BUSINESS 
OUTLOOK 





Steel mill activity and freight car loadings show 
gradual improvement, but in other directions declining 
tendencies are still in evidence. 
“relief” measures brought forward this week show that 
until Congress adjourns business progress will be held 
back by political uncertainties. 


Economically unsound 











UPERFICIALLY _ at 

least the immediate 
business outlook is 
not very encouraging, 
especially to those 
who figured that the 
low point of the pres- 
ent depression came 
some time in Decem- 
ber and that January would show a 
definite beginning of substantial re- 
covery. Some improvement there 
has undoubtedly been, but the ad- 
vance has been slow and extremely 
hesitant. The weekly index of busi- 
ness activity made a new low in the 
week ended Jan. 10 by falling to 
77.6, as against a December low of 
77.8. Subsequent recovery from the 
Jan. 10 low has been slight, the in- 
dex for the week ended Jan. 17 being 
78.0. The average for the first 
three weeks of January is 77.9, as 
against a December average of 78.4. 
Unless the last two weeks of this 
month show further substantial 
gains, therefore, it may easily turn 
out that the low point of the depres- 
sion wili have been registered not 
in December but in January, or pos- 
sibly even later. 

Analysis of the individual compo- 
nents of the weekly business index 
makes, however, somewhat less de- 
pressing reading. The adjusted in- 
dex of stee] mill activity has shown 
a good gain, even eliminating from 
consideration the abnormally low 
point touched by the index in the 
last week of December. For last 
week the steel index stood at 56.1, 
as against the real December low 
point of 49.2. The steel index has 
not made nearly as rapid recovery 























as it did early in 1930; but if slow 
recovery means lasting improvement 
rather than a false boom, the show- 
ing this year to date is of course far 
more satisfactory than the sharp up 
rush registered a year ago. 

Up to the week ended Jan. 17, 
1oreover, the adjusted index of 
freight car loadings has held to its 
moderately upward trend from its 
low of 73.1, made as far back as 
the middle of November, and cur 
rently stands at 75.8. The two factors 
which have served as a drag on the 
combined index are electric power 
production, which normally moves 
semewhat late at cyclical upturns in 
the business cycle, and automobile 
production, which on a seasonally 
adjusted basis is having currently 
to digest the effects of unseasonably 
early mass production of certain 
makes of cars (presumably for 
Spring delivery) in November and 
December. 

The recent course of the construc- 
tion industry has also proved a dis- 
appointment, especially to those who 
have been hoping that new building 
prujects would serve to stimulate a 
revival in business. The average 
daily value of contracts awarded in 
the week ended Jan. 23 dropped back 
to $7,990,500 (for thirty-seven 
States), which is the lowest daily 
average reported since the week 
ended Dec. 12, and with that excep- 
tion and a freak week in May, 1929, 
the lowest in many’ years. This 
brings the daily average for the first 
nineteen days of January down to 
$8,948,600, which being interpreted 
means that unless the remainder of 
the month (Continued on Next Page) 
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shows marked improvement the season- 
ally adjusted average for all of January 
will show only a small gain over the 
extremely poor December figure. 

The week ended Jan. 10 brought a 
sharp increase in structural steel book- 
ings, but allowing for seasonal variation 
bookings for the whole of December 
dropped to 38 per cent of capacity from 
40 per cent for November. 

Many who scan the records for Decem- 
ber and those for earlier months still 
coming to hand will doubtless feel in- 
clined to discount them as “water over 
the dam” and would prefer to. look for- 
ward to the 1931 records and forget the 
past. But unfortunately these past rec- 
ords cannot be thus easily discounted 
nor forgotten, as the events of the last 
few days have amply demonstrated. 
Business sentiment, as well as the finan- 
cial markets in general, is going to be 
called upon for some time yet to digest 
some rather unfavorable reports, such 
as that issued Tuesday by the United 
States Steel Corporation. 

That report can scarcely be said to 
have been remarkable for the poor show- 
ing made by the figures for the last 
quarter, nor even for the full year. But 
it was remarkable for the sharpness and 
the extent of the December decline, 
which, despite certain adjustments, car- 
ried the seasonally adjusted average net 
earnings down to a level lower than any 
reached in the depression of 1921, al- 
though both steel ingot production and 
finished steel prices, on a seasonally ad- 
justed basis, were nevertheless in De- 
cember considerably above their lowest 
1921-22 marks. The American Metal 
Market, in a recent editorial, analyzed 
this situation (incidentally before the 
Steel report was published) in a way 
which not only serves to explain to a 
large extent this phenomenon but also 


throws a great deal of light on post-war . 


industrial trends and tendencies. 
“Costs certainly increased with the 
lighter operation, and all the more be- 
cause producers in general have been 
trying to divide up the work to as many 
men as possible. Also it has been neces- 
sary to make very prompt shipment to 
satisfy customers, whereby a department 
may have run three days a week when 
it would have been more economical to 
be idle one week, allowing orders to ac- 
cumulate, and then run full the next 
week. Some departments have been run, 
to distribute employment, when there 


were lower cost departments not run- 
ning full. 

“One must remember that with in- 
creasing mechanization, expenses have 
been growing more and more ‘fixed,’ i. e., 
that while the accountants may have a 
certain definition for ‘fixed charges,’ be- 
ginning with taxes, the cost of running 
some large mills is practically fixed, ir- 
respective of the tonnage they turn out.” 

But the worst setback which business 
sentiment, and financial markets in gen- 
eral, have received this week has been 
the activity of Congress in respect to 
the soldier bonus and Red Cross relief. 
On the soldier bonus question no think- 
ing person or group of persons, even 
among the war veterans themselves, can 
scarcely fail to withhold wholehearted 
support for President Hoover and Secre- 
tary Mellon for the stand they have 
taken. Secretary Mellon’s statement on 
the subject is so thoroughly sound that 
it is well worth quoting and re-reading. 

“The present condition of the public 
finances,” he said in part, “is far from 
being satisfactory. Expenditures are 
running considerably in excess of re- 
ceipts. We will close the year with a 
deficit which, based on present indica- 
tions, will not be less than $375,000,000. 

“I can say without qualification that 
the Treasury Department could not sell 
$3,400,000,000 of bonds at the present 
time except on terms which it would be 
very hard to justify and without com- 
plete disorganization of the government 
and other security markets, with the 
most serious consequences not only to 
the public credit but to our entire eco- 
nomic structure. Coming at this time 
such action would seriously retard a 
business recovery, and so prolong unem- 
ployment, which today is bringing misery 
and want to so many of our fellow-coun- 
trymen.” 

The market for government bonds, 
which all through the easy-money bank- 
ing panic of last month was an outstand- 
ing point of strength, has already been 
adversely affected by this proposal. 
High-grade railroad bonds, the complete 
recovery in which, following their sharp 
December decline, has constituted one of 
the most encouraging aspects of the gen- 
eral business outlook, have also declined 
sharply. 

It is earnestly to be hoped that both 
of these proposals, if passed by Congress, 
cannot be enacted over the President’s 
veto; and that the business community, 
and financial markets generally, will not 
again be called upon to withstand fur- 
ther shocks as severe as those of the 
last four days. But until Congress ad- 
journs there is evidently bound to be un- 
certainty. D. W. ELLSWORTH. 


FINANCIAL MARKETS 


HE stock market situation has not 
T changed materially during the past 

week. Prices have moved in a nar- 
row range and trading has been light. 
The technical position seems firm, but 
as yet no real upward move has got 
under way. It is just the same sort of a 
market that we have had all month. 

A light-volumed rally that’ set in late 
last week came to a halt on Saturday, 
and thereafter prices held in an exceed- 
ingly narrow range until Wednesday, 
when the market fell back again. A mild 
recovery on Thursday left the leaders at 
almost precisely the levels of a week 
before. 

In such a dull market there have natu- 
rally been few individual points of inter- 
est. Indeed, the only real excitement of 
the week has been in Auburn, which has 
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Revision of May 7, 1930. 
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tive. ed. 

U. S. Steel.. 20 .23 

Gen. Motors. i5 40 

Amer. Can.. 15 -.20 Un. Carbide. 10 14 

Gen. Elec.... 10 16 West’gh’se . 10 08 

To compute the weighted average, multi- 

ply the price of each stock by its adjusted 

bey ery and to the sum of these products 
a 5 


Ef- Ad- 
fec- just- 
tive. ed. 
Bethlehem . 10 .20 
Anaconda .. 10 14 


advanced in spectacular fashion to 140, 
a price a trifle more than double what 
the shares were selling for last Novem- 
ber. Worthington Pump has advanced 
several points. Some of the railroad and 
public utility stocks have moved up fur- 
ther and have held their gains reasonably 
well. The motor stocks, outside of Au- 
burn, have moved in a very narrow range. 

The most substantial declines during 
the past few days have been in Steel, 
American Can and Westinghouse, but 
even these issues have failed to reach 
last week’s low points. The copper, oil 
and tire groups have done little. 
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The market has been in a trading- area 
since the second trading day of the year. 
Within this area the railroad and public 
utility stocks, and one or two special- 
ties, have worked higher, and Westing- 
house and Vanadium have declined mod- 
erately. But the bulk of the list has held 
to a horizontal trend. 

The market’s ability to hold following 
the late December rally must be con- 
sidered a favorable symptom. The ab- 
sence of excitement and the dull and 
generally uninteresting tone of the mar- 
ket are characteristic of accumulation. 
How long the present lull will continue 
cannot be judged very accurately. It 
seems probable, however, that technica! 
strength will go on accumulating until a 
general move is brought about. 

There has been no suggestion of a 
recurrence of the December panic, and 
the substantial recovery in the rails and 
utilities, the market groups which were 
under’ the most severe pressure during 
the 1930 fourth quarter, confirms the 
view that the crisis, so far as the finan- 
cial markets are concerned, is past. 
There are still the 1930 annual reports 
to be absorbed and it is entirely possible 
that these may hold the market back 
for some time longer. As the weeks pass, 
however, the danger of a real break 
grows less. 

Government bonds 
pressure this week as 
cussion of soldiers’ 
Congress. Any large issue of bonds, 
for whatever purpose, would of course 
tend to depress bond prices. So far as 
the stock market is concerned, however, 
a soldiers’ bonus would, in the present 
situation, be a distinctly bullish influ- 
ence. It will be recalled that the 1919 
payments to discharged soldiers, aggre- 
gating a smaller sum than that involved 
in the present project, were accom- 
panied and followed by a vigorous up- 
ward movement in stocks. In the present 
state of affairs such a transferrence of 
funds from the long-term market to 
current uses would, almost surely, suf- 
fice to start a bull market of consider- 
able proportions. 

The money outlook in general remains 
favorable. The subsiding of the Decem- 
ber financial panic has resulted in the 
return of funds to the banks and to the 
financial markets, and money rates have 
experienced a moderate further decline. 
Time money, seasonally corrected, has 
established a new low record. Unless 
there is a marked expansion in business 
or a large government bond issue it is 
probable that short-term interest rates 
will by next May or June fall to the low- 
est point ever reached in our history. 

Commercial loans of the reporting 
member banks seasonally corrected con- 
tinue to follow a mild downward trend, 
reflecting in part the continued declin- 
ing tendency in commodity prices and in 
part the subsiding of the December fi 
nancial strain. 

This morning’s statement of the Fed- 
eral Reserve Banks shows a decline in 
holdings of bills bought in the open mar- 
ket and some further contraction in re- 
discounts. Holdings of government se- 
curities have also been reduced further. 
This last item is now down to about 
where it was two months ago. Evidently 
the Reserve Banks see no need for fur- 
ther assistance to the money market. 

The foreign exchange markets have 
remained in a narrow range this week. 
English, French, Belgian and Danish 
rates have advanced slightly, while Ger- 
man and Dutch rates have declined. 

A. McB. 
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This is the fourth* of a series of ar- 
tieles on the petroleum industry, now 
apparently facing widespread readjust- 
through the development of tie 


hydrogenation process of refining. 


ment 





IL, in its progress from 
well to consumer, goes 
through the following 
stages: Production, 
storage, transporta- 
tion, refining, whole- 
sale and retail mar- 
keting. An oil com- 

; . pany may elect to spe- 
cialize in any one of these functions, but 
the distinctive feature of the oil busi- 
ness is the extent to which they have 
been combined in the hands of large 
integrated companies. 


Production 

In 1919 the census showed 9,814 oil 
and gas well operators; at present, in- 
dications are that there are approxi- 
mately 16,000 oil producers alone. Sta- 
tistics of 1926 showed that seventeen 
companies, each producing 10,000,000 
barrels a year or over, produced 53.2 per 
cent of the crude oil output of that 
year (inclusive of royalty oil). Figures 
presented before a special master of a 
United States Federal court in Septem- 
ber, 1930, indicated a combined output 
in 1929 of 613,684,000 barrels (exclusive 
of royalty oil in some. cases) for eight 
companies, equivalent to over 61 per 
cent of that year’s total output. 

In other words, the tendency toward 
concentration in the production of oil 
is increasing. In the second place, the 
vast majority of the producers of oil are 
small concerns, responsible in the ag- 
gregate for a smaller percentage of the 
total output than a handful of large inte- 
grated companies. 


Storage 


The oil from the producing well is run 
into a gathering tank. At this point the 
crude oil purchasing company comes in, 
since it is the only outlet for the crude 
oil of the small producer. There are less 
than twenty of these companies; each 
owns or is closely affiliated with a pipe- 
line transportation system consisting of 
transmission lines, running from the oil 
fields to refinery centres, and of gath- 
ering lines, connecting the main lines 
with the small producers’ tanks. In ad- 
dition, they own a number of steel stor- 
age tanks, often capable of holding as 
much as 60,000 or 80,000 gallons of crude 
oil each, assembled into “tank farms.” 
(he purchasing company takes posses- 
sion of the oil as soon as it is run out 
of the producer’s tank into the purchas- 
er’s gathering line, and issues a ticket 
to the producer against which payment 
is made on the basis of the “posted 
price.” This is the price which the pur- 
chasing company announces that it will 
pay for oil from a specified oil pool, or, 
frequently, for oil of a specified gravity 
from each pool. 

The producer is under no legal com- 
pulsion to sell, but since storage tanks 
are expensive and other forms of stor- 
age unsatisfictory, he has, as a rule, 
little choice even if he does not like the 
price. It is unusual for more than one 
purchaser to have gathering lines con- 

The complete series, as published to date, 
is as follows: 

(1) The Petroleum Industry: 
Complex Facing Momentous 
ments. Sept. 12, 1930. 

(2) The Important Part Played by Nat- 
ural Gas in the Vast Petroleum Complex. 
Oct. 10, 1930. 


(3) The Petroleum Industry in Its World 
Setting. Jan. 16, 1931. 


A Vast 
Readjust- 


Large-Scale 


Integration and Its Unique Effect On 
The Petroleum Industry 


By M. DAVID GOULD 


nected to any one producer’s tank. The 
posted price is supposed to be the same 
for all producers, and rumors of pre- 
miums or discounts are frequently un- 
verifiable. 

Under the modern régime of proration 
or concerted restriction of output, the 
statement by a purchasing company that 
it will limit its purchases of crude to a 
specified amount of “pipeline runs” per 
day is final. However, competition and 
the fluctuations of business conditions 
may still be reflected in the policies of 
the purchasing companies. They com- 
pete for the business of refiners, who are 
the only important purchasers of crude, 
and will frequently cut prices to this 
end, thereby necessarily cutting their 
posted prices at the same time. On the 
other hand, should they anticipate better 
prices for crude and desire to fill their 
storage tanks, they may raise their 
posted prices. The same result would be 
achieved should competition among re- 
finers become so keen that they bid up 
the price which they are willing to pay 
to the purchasing company for its crude. 


Transportation 


From the purchasing company’s gath- 


ering lines or tanks the crude oil mo 

over the lines of the pipe-line companies 
from the field to the refinery 
1906 these lines have been considered 
common carriers, and as such report to 
the Interstate Commerce 
At the end of 1929, there 
seven companies so reporting, with a 
aggregate of 85,796 miles of line. They 
carried 1,156,371,000 barrels of oil, o7 


Since 


Commission 
were (tnirt! 


more than the total reported production 
for the year, indicating some duplication 
in the reports. On the other hand, oi 


carried by pipe lines without crossing 
State boundaries does not have to be re 
substantial 


ported, and a amount 


crude traveling from Texas fields to the 
Gulf or from California fields to the 
Coast comes under this head 

Of these thirty-seven companies, 
owned about 72 per cent of the mileage 
and transported about 59 per cent of the 
total oil reported. 

Where _ pipe-line 
available, railroads cannot compete, as 
the pipe-line rate is about 50 per cent 
more or less, of what a railroad would 
have to charge to handle similar traffi 
in tank cars. On the other hand, 
provide still cheaper transportation and 


transportation 


tankers 


Steel Earnings Decline 
Below 1921 Minimum 


N December net earnings of the 

United States Steel Corporation, on 

a seasonally adjusted average daily 
basis, dropped below the lowest level 
reached in the 1921 depression, the De- 
cember figure being $185,000 as com- 
pared with the previous post-war low 
record of $201,000 made in January, 
1922. The post-war high record was 
$970,000 for June, 1929. The seasonal 
index on which these seasonally adjusted 
figures are computed is based on the 
period 1920-1927. 


1930 were equivalent, after all deduction 
and preferred dividends, to 70 cents a 
share on 8,687,435 shares of 
stock, against $2.06 in the 
quarter and $4.14 in the final quarter of 
1929. The calculation of 70 cents a share 
gives effect to a special adjustment iten 
of $3,695,426 that includes a quarterly 
apportionment arising from Federal tax 
refunds as well as other income receipts. 
Without this special item, the earnings 
of the corporation from actual operations 
in the three months would have amounted 


commo! 


previous 
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This drastic decline in. earnings is to about 28 cents a share on commor 


rather remarkable in that although both 
steel production and steel prices have 
shown an extensive shrinkage from 1929 
prosperity levels, both were nevertheless 
in December still above their 1921-22 
minima, the seasonally adjusted daily 
average of steel ingot production for the 
entire industry having been 50,000 tons 
for December, 1930, as against 37,900 
tons for July, 1921; and The Iron Age 
composite price of finished steel having 
been 2.124 cents per pound for December, 
1930, as against 2.007 cents for Feb- 
ruary, 1922. 

Earnings in the last three months of 


, 


stock. 

The 1930 net of $157,755,791 is equal, 
after all deductions and preferred divi 
dends, to $9.12 a share on common stock 
which compared with $21.19 in 1929 and 
$12.50 in 1928. 

The usual quarterly 
declared by the directors on 
and preferred stocks, amounting to $1.75 
a share on each. The statement of earn- 
ings for the fourth quarter and announce- 
ment of dividend action were issued with 
out comment. It was learned, however, 


dividends were 


common 





Continued on Page 302 


‘onstitute an indispensable adjunct to 
the facilities of the industry. The tanker 
fleet totals about 400 vessels, with a 
ombined tonnage of about 2,400,000 tons, 
out of 1,200 tankers totaling 6,700,000 
for the entire world. In 1929 nearly 20 
per cent of the tonnage of vessels pass- 
ng through the Panama Canal was in 
1924, after a 
arge California fields had come in 
within a few months, the tonnage of 
tankers passing through the canal was 
ver 39 per cent of the total traffic. 
Crude and refined oils together require 
160,000 tank cars, which make up about 
me-sixth of the carload tonnage of 
railroads. They are largely 
ised for gasoline and kerosene. Recently 
three 
major pipe-line projects to carry gaso- 


ankers; in number of 


American 
construction has been begun on 


ine. This is a new departure, since at 
he beginning of 1929 less than 100 miles 
if pipe line were devoted to gasoline, 
ind important transportation economies 
to the oil industry may be expected from 
the low handling costs and high load fac- 
tor which have made pipe lines the pre- 
ferred medium for the overland trans- 
portation of crude oil. 


Refining 


rhe refiner is the ultimate market for 
crude oil, except for a minor percentage 
of heavy crude used for fuel and for 
other purposes. When it leaves his hands, 
it has become gasoline, kerosene, gas, 
fuel or Diesel oil, or lubricants, to men- 
tion only the major products, the rela- 
tive proportion of these four classes in 
1929 having been 39.4 per cent, 5.8 per 
cent, 45.4 per cent and 3.5 per cent, re- 
pectively. 

At the beginning of this year there 
were 412 refineries in the United States, 
and there were 8 under construction. 
These represent a much smaller number 
of companies, however, as more than 
twenty refineries may be owned by a 
single company. 

here are six important refining areas 
in the United States, all of them close 
to major centres of consumption. They 
are the Eastern seaboard (especially 
Northern New Jersey), Pennsylvania 
(Marcus Hook, Oil City), the Mid-Conti- 
nent (Tulsa, Wood River), the Gulf 
Coast (Houston, Galveston, Baton 
Rouge), the Rocky Mountain area (Cas- 
per, Wyo.) and the Pacific Coast (Los 
Angeles). These areas frequently com- 
pete with each other, when crude oil 
supplies and freight rates (tanker or 
tank-car for gasoline, tanker or pipe line 
for crude) permit. 

Important instances of competition are 
gasoline competing on the 
Eastern seaboard through tanker ship- 
ments via Panama Canal, and Texas 
Gulf ports, shipping by tanker to East- 
ern Gulf ports and Atlantic ports and 
thence by rail inland, against an all-rail 
haul from midcontinent Simi- 
larly, Mexican and South American ports 
ship both crude oil and gasoline to At- 
antic ports, notably New York, in 
amounts large enough to constitute an 
important competitive factor in domestic 
markets, although a good deal of this 
gasoline goes into the export field. 

The area served by a refinery limits 
its marketing capacity as freight rates 
on gasoline are a large part of the de- 
livered cost, and keen competition tends 
to keep refinery products from over- 
running their territory. With increasing 
trend to nation-wide and section-wide 
operation, large aggressive companies, 
anxious to enlarge their volume of sales 
by broadening markets, have to acquire 
existing refining facilities or build new 


California 


points. 
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refineries to serve the new areas. In 
view of the fact that the industry is at 
least sufficiently, if not excessively, sup- 
plied with such facilities, new building 
is a last resort, and we have here one of 
the main incentives to the active merger 
trend which has marked recent years. 

On Jan. 1, 1930, there were 134 fewer 
refineries (including those under con- 
struction) than on May 1, 1925, but their 
combined capacity was 938,000 barrels 
of crude a day, or 27 per cent less, in- 
dicating a marked trend toward larger 
units. 

An authoritative estimate from within 
the industry placed refining capacity at 


the beginning of 1930 at 3,723,360 barrels 
of crude a day, in addition to 1,707,299 
barrels’ capacity of cracking plants. As- 
suming that two sets of mergers now un- 
der discussion materialize, the largest ten 
companies will have a combined refin- 
ing capacity of 70 per cent of the total 
for the United States, and the ten next 
largest will have little over 16 per cent 
of the total. Five former Standard Oil 
units are represented among the first 
ten, and four among the next ten. 

The introduction of “cracking,” which 
is essentially a breaking-up of the heavy 
portions of petroleum, of the fuel oil 
type, into lighter fractions of the gaso- 


line type, has had important conse- 
quences for the industry. Originated 
about 1915, cracking methods produced 
less than 10 per cent of the gasoline of 
the country as late as 1918, compared 
with over 35 per cent last year. As a 
result the average yield of gasoline per 
barrel of crude increased from 25.3 per 
cent in 1918 to 39.4 per cent in 1929, 
while the yield of gas and fuel oils de- 
clined from 53.5 per cent to 45.4 per 
cent. Since the demand for gasoline is 
the main factor determining the con- 
sumption of crude oil by refineries, had 
refining yields last year been no higher 
than in 1918, the production of crude oil 


Europe From an American Point 





HE outstanding news 
items of the past 
seven days were as 
follows: The _ reas- 
sembling of the West- 
minster Parliament, 
on Jan. 20, with every 
promise of an excit- 

7 -§ - ing session, the fun 

beginning with debate in the Commons 

of the bill proposing drastic modifica- 
tion of the trades disputes act: contin- 
uance of the decline of the Bank of Eng- 
land’s gold holdings; the fall of the 

French Government headed by Théodore 

Steeg; the close, on.Jan. 19, of the round- 

table conference on India, with agree- 

ment on formation of an Indian federa- 
tion to embrace British India and the 

Indian States and on the main features 

of a constitution therefor (of which 

more hereafter, especially as regards the 
not too well digested fiscal proposals); 
the proceedings (see below) and ad- 
journment of the commission, unde 

League auspices, which has under 
consideration Briand’s project of Eu- 
ropean federation; and the definite fix- 
at by Re League Council of the date 








By HENRY W.. BUNN 


of meeting of the Disarmament Con- 
ference for Feb. 2, 1932, and the pro- 
visional designation of Geneva as the 
place, depending on whether or not satis- 
factory guarantees of facilities are forth- 
coming from the city authorities. The 
League Council discussed quietly enough 
the question of the Polish treatment of 
the German minority in Upper Silesia, 
though the wiseacres had proph@sied a 
hullabaloo. It adopted a report which 
calls on the Polish Government to “curb 
the activities of organizations which 
have been conducting a campaign of ter- 
rorism against Germans”; apparently 
the Polish representative on the Council 
acquiescing. The Council adjourned on 
the 24th. 


THE BRITISH 
COMMONWEALTH 


N Jan. 24, by a practically 2-to-1 
O vote, the cotton weavers of Lan- 
cashire refused to negotiate with 
the mill owners on the “more looms per 
weaver” issue. The lockout, Cresateve, 
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-MIDLAN D BANK 


LIMITED 


Chairman : 
THE RIGHT HON. R. McKENNA 
Managing Director : 


Statement of Condition 


December 3/ st, 


ASSETS 
Cash in hand and Due from Banks .. 
Money at Call and Short Notice “as 


Liabilities of Cattemen for Aeccatenet, 
Confirmed Credits and —_— 


Other Properties ant wash | in progress 


LIABILITIES 
Acseptanees end Conftemed Credits .. 


Together with its Affiliated Companies the Midland Bank operates 

2550 branches in Great Britain and Northern Ireland, and has offices 

in the Atlantic Liners Aquitania, Berengaria and Mazuretania. 

The offices of the Bank in Poultry, London, E.C.2 and at 

196 Piccadilly, London, W.1 are specially equipped for the 
use and convenience of American visitors in London. 


OVERSEAS BRANCH: 122 OLD BROAD ST., LONDON, E.C. 2 


HEAD OFFICE: POULTRY, LONDON, E.C.2 


FREDERICK HYDE 


1930 
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69,337,950 
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involving 200,000 or more weavers, con- 
tinues. 

December steel output was 337,200 
tons, as against 433,800 for November, 
1930, and 661,200 for December, 1929. 
The total steel output of 1930 was 
7,298,300 tons, as against 9,636,200 for 
1929. During 1930 the number of fur- 
naces in blast fell from 162 to 76. 

December pig iron output was 349,800 
tons, as against 384,100 for November, 
1930, and 643,000 for December, 1929. 
The total pig iron output of 1930 was 
6,196,800 tons, as against 7,589,300 for 
1929. 

The average monthly output of steel 
in 1930 was 608,200 tons, as against 803,- 
000 for 1929 and 638,600 for 1913. 

The following table gives the produc- 
tion over the years 1919-1930, in tons: 


The greatest year’s production of his- 
tory was that of the war year 1918, 
namely, 9,539,439 tons. The greatest 
pre-war year’s production was that of 
1913, namely, 7,663,876 tons. 

In the seven days ended Jan. 22 the 
Bank of England continued to lose gold; 
this time, £2,288,000. The total of gold 
holdings on the 22d was £142,861,914. 
During the same period the Bank of 
France’s gold holdings were increased 


, by 303,000,000 francs. 


Not without interest is the announce- 
ment that Viscount Astor proposes to 
close his Cliveden estate with its famous 
mansion at Taplow on the Thames. “For 
every £100 sterling I receive,” says his 
Lordship, “I have to pay £60 to the 
State.” This 60 per cent would seem 
to be accounted for as follows: Basic 
income tax rate of 20 per cent, surtax 
of about 30, plus 10 per cent for land 
tax, &c., &€ 


This suggests some general considera- 
tions. The national annual income of 
the British people is estimated at about 
the equivalent of $20,000,000,000. The 
budget expenditure of nearly $4,000,000,- 
000, with the local rates, disposes of be- 
tween 20 and 25 per cent thereof. As is 
right, of course, the wealthier classes, 
what with surtaxes and inheritance taxes, 
pay a largely disproportionate share. It 
is to be remarked in this connection that 
the national debt is in the neighborhood 
of $38,000,000,000, with annual interest 
thereon of about $1,850,000,000. 


A redistribution of the national wealth 
on the grand scale in consequence of 
developments from the war is recognized 
as a necessity fer all the great Euro- 
pean participants. How the thing man- 
aged itself in Germany is known to ev- 


necessary to meet the year’s demand for 
gasoline would have been about 1,600,- 
000,000 barrels instead of the 1,006,000,- 
000 actually produced. 

Another step of probably equal impor- 
tance is now being taken by the refining 
industry through the introduction of the 
hydrogenation method, which is capable 
of producing yields of over 100 per cent; 
in other words, turning all the crude, 
plus additional hydrogen, into gasoline. 
While the method is still too costly at 
present to displace existing refining 
processes, it is clear that its ultimate 
possibilities are even more far-reaching 
than those of the cracking processes. 


of View 


ery schoolboy. The French manner of 
dealing (or fate’s handling) was an ap- 
proximation to the German (the franc 
ultimately revalorized at one-fifth of its 
pre-war value), but the little difference 
made a tremendous difference in France’s 
favor as regards general economic dis- 
locations. The British nation is under- 
going a capital levy, very gradual but 
very severe. Not nearly as severe, how- 
ever, as the German or as the French. 
No doubt Lord Astor perpended long and 
prayerfully the question of closing Clive- 
den, considering the hardship involved 
to so many persons on the estate. 


According to a London dispatch, a 
delegation from the Federation of Brit- 
ish Industries, headed by Sir James 
Lithgow, the federation’s president, is to 
sail for Canada in March, “to explore 
the possibilities of cooperation between 
British and Canadian industrialists in 
order that cooperation may be substi- 
tuted for competition between the indus- 
tries of the two countries.” 

The grand idea seems to be to per- 
suade the Canadians to substitute Brit- 
ish for American imports. The federa- 
tion is “gravely concerned” at the failure 
of the recent Imperial Conference to 
further intracommonwealth trade rela- 
tions. 


GERMANY 


E are told that a result of Chan- 

W cellor Bruening’s recent tour of 

the eastern provinces will be the 
submitting to the Reichstag of bills con- 
templating the expenditure of the equiv- 
alent of $250,000,000 over six years for 
their relief. 

The Ministry of Labor has announced 
that the proposal to institute a year of 
forced labor for all young Germans is 
not acceptable. This is common sense, 
but bad news for the Junkers. 

A competent authority estimates Ger- 
man foreign loans in 1930 at 1,403,000,. 
000 marks. This total, however, includes 
the Swedish match loan and Germany’s 
share of the Young loan, the two aggre- 
gating 887,000,000 marks. The remain- 
der, 526,000,000 marks, compares with 
374,000,000 in 1929 and 1,573,000,000 in 
1928. 


Very interesting is the German “T N” 
or Technische Nothilfe, Technical Emer- 
gency Corps, consisting of 250,000 men 
of especial expertness in industry, farm- 
ing, transportation, &c., pledged to res- 
cue work in any emergency threatening 
vital requirements of the Reich: food, 
transportation, light, heat—a strike of 
farmhands, of railway, light, power, gas, 
mine workers. A volunteer organization 
with only a small permanent paid staff 
distributed in fifteen centres. But the 
neatest and promptest coordination as- 
sured by instructions and orders kept 
up to date. Perhaps it is of somewhat 
marvelous note that the institution has 
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HE new all-time record of The Peoples Gas 
Wie and Coke Company for one-hour send-out 
was established Thanksgiving Day, November 27, 
1930, when 16,095,000 cubic feet of gas were 


metered at the holders. This was an increase of 





more than half a million cubic feet over the pre- 


vious Thanksgiving record. 


Compare Thanksgiving 1930 with 1920. A decade 
ago the one-hour high send-out was only 8,551,000 
cubic feet. While not the high for 1920, that figure 
is best comparable, since there is negligible indus- 


trial load un the Thanksgiving holiday. 


Increased population, and increased use of gas for 
domestic heating, account largely for this record. 
Yet the gas increase was over 88% for the decade, 
while the population of Chicago increased only 


25%. Obviously, the per capita use of gas is 








mounting rapidly. 








| We distribute the securities of The Peoples Gas Light and 
| Coke Company, (listed on the New York Stock Exchange) 
| and other progressive gas and electric companies operating in 


31 states. Send for qur list of offerings yielding 6% and more. 
i) & 


230 South La Salle Street, CHICAGO 





Detroit San Francisco Los Angeles Cleveland Kansas City Milwaukee 
St. Louis Richmond Minneapolis Loiusville Indianapolis Des Moines 


Utitity Securities Corporation, 111 Broadway, . New York 
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the unqualified blessing of the labor 
unions. 

Addressing a large audience at Chem- 
nitz the other day, Chancellor Bruening 
displayed his usual sagacity and mod- 
eration. “It would,” said he, “be wrong 
to sit idly and expect salvation from 
the mitigation of our reparation bur- 
dens, and it would be equally wrong 
not to prepare ourselves economically 
and financially for it.” As to the causes 
of the present world crisis, he found 
the chief in the little how-d’ye-do in 
Wall Street, “which acted like a bomb- 
shell and affected the world so that no 
government was able to execute the 
measures it had planned before the 
break.” The rationalization process in 
Germany had been found too speedy 
under the conditions. Of remedial ex- 
pedients, he seemed to favor most “sav- 
ings by reductions in the cost of pro- 
duction and in administrative expendi- 
ture.” He ended by a warning against 
“new illusions.” 


FRANCE 


N Jan. 22 the government headed 
O by Théodore Steeg was defeated 

by ten votes in the Chamber and 
resigned. Brief as was its life, it was 
longer than it had reason to expect, in 
view of the character of its support. 
The issue which brought it down was 
as follows: The Minister of Agriculture 
had made a number of announcements 
purporting the intention to boost the 
price of wheat, and on each of these 
occasions, of course, the speculators got 
busy. It was not alleged that the honor 


of the Minister, M. Boret, was involved, 


The National 





STIMATES of the na- 
tional income extend- 
ing over a period of 
twenty years have 
been offered annually 
by the National Bu- 
reau of Economic Re- 
search, the National 

| Industrial Conference 
: myself, each of us employing 
a different method. Although the basic 
data are naturally the same, there may 
be numerous conceptions as to the use of 
them. In an accompanying table I am 
giving comparatively these estimates for 
the last ten years, together with arith- 
metic averages of them. 











In quoting the estimates of the Na- 
tional Bureau of Economic Research I 
exclude its reckoning under the head of 
“imputed income,” which is necessary in 
order to make proper comparison with 
the other estimates. 

The most impressive thing in respect 
to these estimates is that in dealing with 
so intricate a subject, and doing it in dif- 
ferent ways, they should be so closely in 
agreement, and thus afford reasonable 
ground for the opinion that an average 
of them may be the best approximation 
to fact. I have previously drawn atten- 
tion to the probability that since 1924 
my own method has been giving results 
too low, and I have hesitated to apply it 
to 1929. Anyway, I have not yet tried 
to do so. 

In my last contribution on this sub- 
ject I offered also a computation on an 
industrial basis, and this I am now carry- 
ing forward to 1929. At least this gives 
a reasonable idea of things, and a com- 
parison of these totals with the averages 
of three estimates of the national in- 
come in other years, giving a percentage 
of about 74 in each year, is strik- 
ing. Upon the assumption that this per- 


but what Stalky would call the “dark- 
blue odour” of such an implication could 
not be wanting. At the least, M. Boret 
was not discreet. Hine illae lachrymae. 
Out goes M. Steeg. Next? 

Senator Laval, the same who only a 
few weeks ago failed in the same under- 
taking, is attempting to form a govern- 
ment, with rather doubtful outlook. 


December revenues were below the 
estimates; only 38,000,000 francs, but the 
first instance of the kind in five years. 

The official report on the 1930 trade 
of France has just appeared. 

The total value of imports was 52,- 
344,000,000 francs, as against 58,220,- 
000,000 for 1929. The total value of ex- 
ports was 48,829,000,000 francs, as 
against 50,139,000,000 for 1929. 

Analysis is not too depressing. In- 
dustry came very near to maintaining 
up to June the unprecedented prosperity 
achieved in 1929. Thereafter followed a 
slow decline not to be characterized as 
marked depression until late in the year. 
Depression it now is, sure enough, but 
even so, the outlook is not so gloomy as 
for others. The home market, though 
sluggish, is strong. There has been lit- 
tle overexpansion in our American sense. 
The important industries show sizable 
reserves in their balance sheets. A fi- 
nancial crisis seems to have been safely 
weathered; the great banking houses ap- 
pear safely founded and buttressed, and 
public nervousness dissipated. The fisc 
is in glorious trim. 

Interesting details are as follows: 
French exports of 1930 to the United 
States totaled only $113,321,000 in value, 
less by $53,680,000 than in 1929. (We 


bought less of lingerie and perfume.) 
American tourist expenditure ($200,000,- 
000 in 1929) fell proportionately. On 
the other hand, total import of manu- 
factured goods increased in the value of 
1,300,000,000 francs, due to the “inten- 
sive sales campaign” of the Germans. 

In 1929, for the first year (war years 
excepted) since 1911, deaths exceeded 
births in France (by 12,564). The num- 
ber of births was less than the number 
in 1928 by 16,775. 

Government statistics show 851 per- 
sons in France in receipt of annual in- 
comes above $40,000. 


THE BRIAND PROJECT 


PINIONS differ widely as to the 
O achievement, in its Geneva session 

Jan. 16-21, of the commission, in- 
cluding representatives of twenty-seven 
European governments, appointed by 
the League of Nations to consider Bri- 
and’s project of European federation. A 
good deal of time was taken up by de- 
bate of the proposal by Dr. Curtius, the 
German Foreign Minister, that Russia 
and Turkey, though not members of the 
League, be invited to join in the com- 
mission on a full-membership basis. It 
was finally decided to invite participa- 
tion of representatives of these nations 
in the economic discussions. 

The commission earnestly but gloom- 
ily discussed tariffs, the application of 
the Balto-Balkan group for preferential 
treatment of their agricultural produce 
by the predominantly industrial coun- 
tries of Europe, &c., &c. It appointed 
an “organization committee” to consider 
how federation, or cooperation, or what 


you will in that kind, should be or- 
ganized, and it appointed committees to 
consider the disposition of the European 
grain crop (other than Russian), agri- 
cultural credits, the project of a Euro- 
pean tariff truce (which languishes), 
unemployment, and like matters. It 
manifestoed to the effect that the ru- 
mors of war are exaggerative. “We, 
as Foreign Ministers or responsible rep- 
resentatives of European States, declare 
that we are more resolutely determined 
than ever to use the machinery of the 
League of Nations to prevent any re- 
sort to violence.” The commission then 
adjourned, having accomplished much, 
summat, or nothing. 


ITALY 

TALY’S population increase in 1930 
] was 515,000, the largest of record, 

the previous high figure being that 
of 1928, namely, 406,000. Births totaled 
1,085,000, deaths 570,000. The birth rate 
was 26 per thousand, as against 25.2 
for 1929; the death rate was 13.7 per 
thousand, as against 16.1 for 1929. To 
what extent Mussolini’s appeal for more 
zealous procreative efforts was respon- 
sible for the increase, one may not say. 


Italian Superpower Corporation 

The annual report of the Italian Super- 
power Corporation for 1930 shows total 
assets of $39,896,359 at the close of the 
year, compared with $38,891,346 at the 
end of 1929. The aggregate indicated 
market value of security holdings as of 
Jan. 14, 1931, was $8,800,224 less than 
the book value of $37,534,588 as of Dec. 
31, 1930. 

The investments on Dec. 31 included 
$36,586,254 stocks and $948,334 bonds of 
the Kingdom of Italy 


Income for 1929 Tentatively Estimated 
At Eighty-Three Billion 


By WALTER RENTON INGALLS 


centage continued to obtain in 1929, I 
am tentatively estimating the national 
income for that year at $83,429,000,000. 

It will be about a year before it will 
be possible to make such an estimate for 


the likelihood of less rather than more. 
In the meanwhile, it is interesting to ex- 
amine the record from 1920 to 1929, 
stretching from one peak to another one. 

In 1921 the drop in the national in- 





TABLE I. 


TABLE Il, 


Mineral products (b) 

Building (c) 

Steam railways operating revenues (d) 
Public utility revenues (e) 

Telephone operating revenues (f) 
Manufacture (g) 


Total income 
Per cent of total income 


factures. 
(c) F. 


Economics from I. C. C. reports. 


panies. (g) Bureau of Census. 








ESTIMATES OF NATIONAL INCOME IN THE 
1920-23 

(Millions of dollars) 
National Indus- 


trial Confer- 
ence Board. W. R. Ingalls. nomic Research. Average. 


INDUSTRIAL INCOME IN THE UNITED STATES, 1925-29 
(Millions of dollars) 


Gees Garth INCOMS (B) «4... ccccccscceccscecs 


*Conjectural; based on Federal Reserve Board’s index of production of manu- 
(a) Department of Agriculture. 
W. Dodge Corporation data expanded 
then assu.aed at 50 per cent as representing laber portion. 
(e) National Electric Light Association. 
state Commerce Commission summary of monthly re 
This means value added 
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1930 and even then we shall probably 
experience unusual difficulty and in- 
creased uncertainty. The index of gen- 
eral production and trade in the United 
States in 1930, as computed by the Fed- 
eral Reserve Bank, points to a national 
income of the order of 75 billions, with 


come was about 25 per cent in terms of 
dollars. In terms of quantity the drop 
was less than that, the decline in general 
price level having been from about 200 
to about 170. I am using my own com- 
putation as to this. Those of Carl 


Snyder and other authorities are in sub- - 


stantial agreement, especially as to the 
degree of the decline. Correcting for this 
factor, the physical contraction from 
1920 to 1921 was about 10 per cent. In 
1922 there was a partial recovery in 
income, with no improvement in the in- 
dex of general price level, which rose to 
about 180 in 1923 and then held rather 
steady until and through 1929. 

In the averaging of the three esti- 
mates of national income the minor de- 
pressions of 1924 and 1927 are shown in 
only slight ways. This results from the 
National Bureau of Economic Research 
having computed substantial gains in in- 
come in each of those years, while both 
the Conference Board and myself showed 
substantial setbacks. Anyway, we know 
from industrial recollection that the re- 
cessions in those years were of only 
minor character, and of course these 
computations of national income, either 
individually or averaged, are far from 
being precise, although no doubt they 
give a general composite of our economic 
history as nothing else can do. 

At the present time any quantitative 
deductions in respect of 1930 can be noth- 
ing more than conjectural. Undoubtedly 
1930 will be found to have had somewhat 
the same kind of relationship to 1929 
that 1921 had to 1920, i. e., there will be 
found a sharp decline in the index of 
general price level, a sharp decline in the 
national income in terms of dollars and 
a less decline physically. These three 
forms-of decline may prove to be as 
severe as those of 1921. Perhaps rather 
less. I do not think that they have been 
any more. If history repeats itself there 
will be recovery in general price level, 
but not tothe height of 1921. There will 
be, however, an increase in both physical 
productivity and national income. I say 
“if history repeats itself,” without offer- 
ing any prediction. 
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$61,200,000 


Missouri Pacific Railroad Company 
FIRST AND REFUNDING MORTGAGE 5% GOLD BONDS, SERIES I 
Dated February 1, 1931 Due February 1, 1981 


Interest payable February 1 and August 1 in New York City 








Redeemable, at the Company's option, as a whole or in part, upon 90 days’ notice, on August 1, 1936, or on any interest payment date 
thereafter until and including August 1, 1975, at 105% and accrued interest, 
and thereafter at 100% and accrued interest. 





Coupon Bonds in. denomination of $1,000, registerable as to principal. Registered Bonds in denominations of $1,000, $5,000, $10,000 and 
$100,000. Coupon and registered Bonds and the several denominations of registered Bonds interchangeable. 





The issue and sale of these Bonds are subject to authorization by the Interstate Commerce ( ommission 





GUARANTY TRUST COMPANY OF NEW YORK, CORPORATE TRUSTEE 


L. W. Baldwin, Esq., President of the Missouri Pacific Railroad Company, has furnished us with the following statement concerning 
the Company and this issue of Bonds: 


PROPERTY The Missouri Pacific Railroad Company operates more than 7,450 miles of road, of which approximately 6,524 
miles represent fee mileage, 355 miles are lines operated under contract and 571 miles are leased lines and 
trackage rights over other railroads. 
The main lines of the Company, together with those of subsidiaries directly or indirectly controlled, extend from the 
St. Louis gateway westward to a connection with the lines of the 50% owned Denver and Rio Grande Western Railroad Com- 
pany, southwest to the Mexican border, and south to New Orleans and other Gulf ports. 


PURPOSE These Bonds are being issued to provide for the retirement of $42,874,000 principal amount of St. Louis, 
OF ISSUE Iron Mountain and Southern Railway Company General Consolidated Raitway and Land Grant Mortgage 

5% Bonds maturing April 1, 1931, for the making of additions, betterments and improvements to the Com- 
pany’s property and for other corporate purposes. 


SECURITY Upon the satisfaction of the Iron Mountain Consolidated Mortgage, now constituting a first lien on 1,538 
owned miles, the First and Refunding Mortgage Bonds will be secured by a first lien on 5,229 miles of owned 
railroad. On 1,209 additional mies of owned railroad they will have a direct lien subject to the prior liens of less than 
$51,000,000 of bonds outstanding in the hands of the public. Of the prior lien bonds, all are secured by mortgages closed by 
the First and Refunding Mortgage and $34,548,000 principal amount mature in the year 1933. The aggregate amount of First 
and Refunding Mortgage Bonds and of prior lien bonds outstanding in the hands of the public upon completion of this financing 
and the retirement of the Iron Mountain Consolidated Mortgage Bonds will be at the rate of less than $43,000 per mile of owned 
railroad. 
The Bonds are also secured by a first lien on all the bonds and capital stock of the Missouri Pacific Railroad Corporation 
in Nebraska, owning 348 miles of railroad operated by the Company under contract, and on $23,703,000 par value of The Texas 
and Pacific Railway Company 5% preferred stock. 


EARNINGS Below are shown, for the five years ended December 31, 1930, the Company's gross operating revenues, income 
available for fixed charges, fixed charges exclusive of interest charges on bonds junior to the First and Refunding 
Mortgage Bonds, total fixed charges, and net income. 


Fixed Charges 


Income other than Total 
Years Ended Gross Operating Available for Interest on Pixed Net 
December 31 Revenues Fixed Charges junior bonds Charges Income 
1926 $133,990,294 $23,955,072 $13,334,525 $15,323,405 $ 8,631,667 
1927 125,728,405 20,723,265 14,333,189 16,322,069 4,401,196 
1928 131,576,525 25,385,138 13,883,568 15,872,448 9,512,690 
1929 139,807,914 30,001,390 14,095,220 17,783,627 12,217,763 
1930 120,187,689 25,742,495 14,488,444 19,028,884 6,713,611 


In the five years covered by the above table, earnings of the Company available for fixed charges averaged more than 1% 
times all fixed charges other than interest charges on bonds junior to the First and Refunding Mortgage Bonds, and in 1930 
also amounted to over 134 times such charges. Total fixed charges were covered on the average about 1'/. times in the five year 
period and more than 1.3 times in the year 1930. 


EQUITY The Company (together with its wholly owned Nebraska subsidiary) has a net investment in road and equip- 
ment, after deducting reserves for depreciation of equipment, in excess of $532,000,000 and investments in 
affiliated companies of more than $81,000,000, a total of $613,000,000. This compares with $411,519,100 total funded debt and 
equipment trust obligations to be outstanding giving effect to this financing and the retirement of the Iron Mountain Con- 
solidated Mortgage Bonds. Of this total debt $95,683,500 represent bonds junior to the First and Refunding Mortgage Bonds. 
The Company’s balance sheet of December 31, 1930, shows outstanding $71,800,100 par value 5% Cumulative Preferred 
Stock (on which unpaid accumulated dividends amount to $48.25 a share) and $82,839,500 par value Common Stock. The 
indicated market value, based on current quotations, of the bonds and stock of the Company junior to the First and Refunding 
Mortgage Bonds is over $183,000,000. Dividends of 5% per annum are currently being paid on the preferred stock. 





THE ABOVE BONDS ARE OFFERED FOR SUBSCRIPTION, SUBJECT TO THE CONDITIONS STATED BELOW, AT 95% 
AND ACCRUED INTEREST, TO YIELD OVER 5.24% TO MATURITY 

Subscription books will be opened at the office of J. P. Morgan & Co., at 10 o'clock A. M., Tuesday, January 27, 1931, and will 
be closed in their discretion. The right is reserved to reject any and all applications, and also, in any case, to award a smaller amount 
than applied for. All subscriptions will be received subject to the due authorization, issue and sale of the Bonds as planned, and to 
approval by counsel of the form and validity of the related documents and proceedings. 

The amounts due on allotments will be payable at the office of J. P. Morgan & Co., in New York funds to their order, and the 
date of payment (on or about February 17, 1931) will be stated in the notices of allotment. Temporary Bonds or Interim Recetpts, 
exchangeable for definitive Bonds when received, are to be delivered. 


J. P. MORGAN & CO. KUHN, LOEB & CO. 
GUARANTY COMPANY OF NEW YORK 
FIRST NATIONAL BANK THE NATIONAL CITY COMPANY 
CHASE SECURITIES CORPORATION BANKERS COMPANY OF NEW YORK 


New York, January 27, 1981. 
This advertisement appears as a matter of record only. 
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Outstanding Features in the Commodities 


Speculative Commodity Markets 


The Commodity Price Level 


A Review for the Week Ended Tuesday, Jan. 27, 


ECAUSE of renewec 
sharp declines in farm 
products, textiles and 
copper, The Annalist 
Weekly Index of 
Wholesale Commodity 
AG NES i Prices, at 113.6, shows 
a decline of 0.9 points 
Oe from the revised in- 


én of last — (114.5), and is at a new 
record low since December, 1915. 

A 2-cent decline in corn also has car- 
ried the average for all grains to lower 
levels and has made for sharp sympa- 





1931 


terials have advanced; chemicals have 
declined. On the basis that all groups 
were 100 in 1913, the index is within 14 
points of the 1913 base; but building 
materials at 131.6, chemicals at 120.7, 
fuels at 139.6 and food products at 117.5 
are still well above the 1913 base and 
show relatively the least deflation. 

The January index at 114.8 is 1.5 per 
cent below the December index and is 18 
per cent below January, 1930. The last 
week in January is 0.8 per cent below 
the January average. All the groups 
except building materials are lower than 


Cotton, 





OTTON prices have ad- 
vanced during the 
week, March contracts 
closing on Tuesday at 
10.41, against 10.33 on 
Tuesday of the pre- 
ceding week. Price 

firmness was largely 

— the consequence of re- 

ae oy the 1931 cotton area would 

show a decline of 12 to 15 per cent below 

1930. 

The Farm Board, through the coopera- 
tives, continues to sell spot cotton where- 





Wheat, Rubber, Hides, Silk, Sugar, 


Coffee 


timated, now hold about 2,500,000 bales 
of cotton and about 750,000 bales of 
futures. Future holdings may increase 
to about 150,000,000 bales by the end 
of the season, in which case the Farm 
Board will control about 4,000,000 bales 
out of a total carry-over of about 9,000,- 
000 bales. The financing of this part 
of the Farm Board’s operations will, by 
itself, involve about $200,000,000 and 
gives an idea of the stupendous under- 
takings in which the Farm Board is 
involved 


World consumption of American cot- 











3. Textile 4 
Products 


2. Food 
Products 


142.2 


1. Farm 
1930. Products 
January 
February 
March .... 


 sacue 
August ... 
September 
October 

November 
December 


107.8 
107.4 
106.6 
106.6 
105.4 
106.5 
106.6 


105.2 


105.8 

105.3 

1105.3 

n. 104.5 
tRevised 





THE ANNALIST WEEKLY INDEX OF WHOLESALE 
COMMODITY PRICES (1913=100) 


cian 


Fuels 


rua A 


8. Mus Atl 

cella- Com- 

neous. modities 
139.8 
137.4 


7. Chem- 
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thetic declines in live stock. Hogs at 
$7.77 are, with one exception, at the 
lowest point since May, 1927. Beef 
prices have turned down and eggs at 
16% cents a dozen are at a record low 
in a quarter of a century. Hides and 
wool continue to decline, but cotton 
prices are higher. 

Cotton goods have remained firm, 
print cloth having advanced to 5% cents, 
but yarn and silk have declined sharply. 
Silk had made steady advances in recent 
weeks and had reached $3.15 a pound, 
but has declined during the week to $3. 
The decline was accompanied by a record 
volume of sales. 

Copper again went below 10 cents dur- 
ing the week, the domestic price on 
Tuesday being 9% cents. Primary pro- 
ducers are offering no metal at this 
price. Tin has advanced to 26 cents and 
finished steel is firmer. Steel ingot pro- 
duction is at 47 per cent capacity, against 
46 per cent last week. Building ma- 


in December. The sharpest drops are in 
farm and food products and in chemicals. 
Grains have averaged lower, and live- 
stocks show more marked declines. Cot- 
ton on the whole has been firmer. There 
have been sharp declines in hides, wool 
and eggs. All meats were lower in 
January. Cotton goods prices have 
averaged lower though there was a firm- 
ing of prices at the end of the month 
Fuels have made their seasonal declines. 
Pig iron and steel prices declined; cop- 
per had a high of 11% cents in Decem- 
ber and a low of 10 cents. 
BERNHARD OSTROLENK. 
DAILY SPOT PRICES 
*Cotton. *+Wheat. tCorn. 


BAY, 
84%, 
83% 


“got 
821, 
‘8144 
821, 
3 red, New 
$Day's 


Jan. 3 
Jan. 
Jan. 
Jan. 
Jan. 
Jan 
Jan. 
*Middling, New York. 
York INo. 2 yellow, 
average, Chicago 


+No. 
New York. 


Ti Be GI Ba i ic cccccccsccacscucs ‘ 
SS SF Ee SS ere 
OT 8 rrr tree 
BE, BOG. BD WEOO COG.) oc ccccccccccoccesecece 
SE HOUND, 5 ic. cccsccdeecanaceceese 
Cattle, best heavy steers, Chicago deren 
Hogs, day’s average, Chicago (100 
Cotton, oe DD cin cateqatwcnacewienes 
Wool, fine staple territory (lb.)....... asi 
Wool, Ohio delaines, sreesy aie (ib.) 
Steers, choice carcass (700 1 
Hams, picnics (lb.).... 
Pork, mess (100 lb.). 
| Sewaow bellies (Ib.)... 
Sugar ranulated (Ib. RRs ate eee ee 
fee, 


i ek © MD. sccnacececenconeecace 

oe ONE GUD. nc ccscccccecdacese 
rd, prime estern (100 =e 

Cottonseed oil. imm. crude, S. 98 lb.).. 


Printcloth, 38%-inch, 64x60, S35 “( 


Cotton sheeting, brown, 36-inch, 56x60, 4,00U 
unbranded double cuts (yd.) 
= x Swen Southern two-ply warps, No. 


Worsted yarn, halfblood 


Bradford, 2-40s, 
weaving (lb.) 
Silk, crack , ME extra, 13-15 (lb.) 
Rayon, Gomestic, 150 denier, A quality (lb.) 
Coal, anthracite, stove, company (ton) 
a bituminous, steam, mine run, Pitts. 
t 
Coke, "Cnshiaviihs furnace (ton) 
Gasoline, at service stations, Oil, Paint and 
Drug Reporter av. for 10 sections (gal.).. 
Petroleum, crude, at well, Oil, Paint and 
Drug Re —— av. for 10 fields (bbl.) 
Pig iron, Iron Age composite (ton) 
Finished steel, Iron Age composite (100 Ib.) 
CHOBE, GSCtFOLVtIS CID.) 0. cccccccccecccsecs 
Lead (Ib.) ... 
Tin (lb.) 
Zinc, East St. Louis (1D.)......cccccccceeess 
Lumber, American Contractor composite 
(1,000 ft.) 
Brick, Amer. Contractor composite (1,000). 
Structural steel, 
POsIte (1OD 1D.). ce ccccccccccccccccccccsers 
Cement, Amer. Contractor \ eeeecemene (bbl.) 
Leather, Union backs (lb.) 
Hides, native steers, Chicago =. Panceadnees 
PAS ony newsprint, roll (100 Ib 
er, wrapping, South, No. 1 ‘Kraft (100 ib.) 
ber, Pl. ist latex crepe (I]b.)..........-- 
“'sMonth ly price as of December. 





SPOT PRICES OF IMPORTANT COMMODITIES 


American Contractor com- 


Jan. 28, 1930 
$1.39 


1.03 


Ipn. 27, 1931 1931 
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25.40 
14.15 


$20.94 
$12.90 
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-085, 083, 








ever it can and to purchase futures, 
mostly May delivery. However, it seems 
now improbable that the May squeeze 
of 1930 will be repeated because of the 
abundance of cotton available for tender- 
able purposes. The cooperatives, it is es- 


Range of Cotton Future Prices. 
Jan (new) —Ma 
High. Low. High. . High. Lew. 
. 19...10.17 10.17 10.07 ! 4 10.15 
Se | ’ ‘ 3 10.10 
> Bee + oa \ 2% 16 ad 10.28 
5 ; : .48 10.40 
: 23...10.55 10.48 : 3 10.40 
- ‘ y 10.33 
"s rg.10.62 10.10 10.10 
: a 10.28 
: ae 


. 28 


Jan. (old). 


ay 
. Low 
19 10.40 
20 10.35 
5 ee | 10.54 
Se ee ° 10.65 
23 10.65 
24 10.56 
10.35 
10.51 
10.58 
10.52 


.s rg.10.73 
. 26...10.58 
S eS |. 
os oS 


28 
10.55 


Week's 
Jan. 26 
Jan. 27. 
Jan. 28 


Jan. 28 close 


ton during December is estimated at 915,- 
000 bales, compared with 942,000 in 
November and 1,041,000 in December, 
1929. December consumption in 1929 
had already shown a large drop because 
of the progressive effects of the depres- 
sion 

The movement of American cotton 
into sight was smaller this week than in 
the same week year, according to 
the weekly report of the New York Cot- 
ton Exchange. The into sight this week 
was 128,000 bales, against 187,000 in the 
same week last The total into 
sight during the season to date is 10,- 
790,000 bales, against 11,717,000 in the 
corresponding period of last season. 

Forwardings to mills of world totaled 
164,000 bales this week, against 288,000 
in the same week last year. Forward- 
ings for the season to date total 5,830,- 
000 bales, against 7,497,000 for the same 
period of last season. Exports were 
99,000 bales this week, against 133,000 
in the same week last season. Exports 
for this season to date are 4,340,000 
bales, against 4,741,000 for the same 
period of last season 

The world visible supply of American 
cotton is now 7,997,000 bales, against 
8,033,000 a week ago and 6,161,000 at 
this date last year. The visible supply 
of American decreased this past week 


last 


year 


Continued on Page 277 
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Stock Market Averages and Volume of Trading 













































































43 STOCKS | CHE ANNALIST WEIGHTED AVERAGES 
109 11-170 9 OIL biti a ; OF GROUP LEADERS 
43 Stocks Combined 4 Standard Oil 
1930 Jan. High. Low. Last. 
f Jan. High. Low. Last. 22.. 35.2 34.0 35.2 
22.. 57.0 4 56.8) 23-. 36.0 35.1 35.6 
50 23 58.5 57.0 58.2 | 24-- 35.8 35.0 35.2 
% : 24.. 58.6 57.4 57.7 | 26.. 35.6 34.9 35.4 
aN Pana? 26.. 58.6 57.2 58.4 | 27-. 35.6 34.9 35.3 
‘7 ff Ge 27.. 58.7 57.4 58.0 | 28-. 355 34.6 34.9 
p> 4 yt 28.. 57.9 56.2 56.6 5 Independent Oil 
La 83 Industrial Stocks | Jan. High. Low. Last. 
Jan. High. Low. Last. | 22°: 31-3 304 31.2 
ise? ; ‘me 3.1 213 25 
=o. 24.. 31.8 31.1 31.1 
sot | | tial ee 23..159.3 156.2 158.5 | 967° 31:4 30.9 31.2 
NOV Dec ae nee 26.1987 1962 ips8| 2°: 313 30-9 B14 
DEC | - 150-3 156.5 is 8 28.. 31.1 30.4 30.6 
28.. . 
33 INDUSTRIALS 2 Electrical Equip- 
none ; — - — 3 Steel Stocks ment Stocks 
- 2 ELECTRIC EQUIPMENT Jan. High. Low. Last, | Jan. High. Low. Last. 
IT T 22 60.8 59.4 60.6 22.. 52.1 50.3 51.9 
23.. 62.2 60.8 61.9 | 23-- 53.7 52.2 53.3 
24.. 62.0 61.1 61.3) 24-- 53.4 52.2 524 
2.. 61.9 61.0 61.8} 26-- 52.7 51.6 652.6 
27.. 62.2 61.3 61.8 | 27-- 52.5 51.4 52.1 
28.. 61.4 59.8 60.1 | 28-. 51.7 50.4 50.7 
5 Motor Stocks 3 Merchandise 
i Jan. High. I Ms . 
NOV DEC JAN Bs Zen. Mae. Low. Lem. | ae 4 ee 
iy 22.. 61.0 59.7 61.0 
7. L 23.. 62.3 609 61.9 | 23-- 33.5 32.3 33.3 
2 24 63.6 61.6 62.6| 24-- 33.5 32.3 32.3 
26.. 63.5 61.8 63.1 | 26-. 33.0 32.1 33.0 
27.. 63.3 61.4 62.4| 2%-. 33.8 326 33.2 
28 62.3 60.4 60.9 2.. 33.1 32.0 32.2 
40L Binal i 40 | 3 Rubber Stocks 5 Miscellancous 








——_—_—_—____ Jan. High. Low. Last. | Jan. High. Low. Last 

22.. 299 29.0 29.6 | 22-. 49.5 47.7 49.4 

23 30.8 30.0 30.5| 23-- 50.8 494 50.6 

_ 24.. 31.88 306 31.2] 24-- 506 49.7 50.1 

5 RAILROAD 26.. 32.5 30.9 32.5 | 26.. 50.4 49.4 50.3 
27.. 32.6 31.55 32.5) 27-. 30.7 49.4 50.2 

28.. 31.9 30.7 30.9 | 28-. 50.0 48.1 4886 








roof in) 


3 Copper Stocks. 5 Railroad Stocks 



































Jan. High. Low. Last. | Jan. High. Low. Last. 
90} 4 22.. 46.6 45.8 46.6] 22.. 965 248 96. 
23.. 48.3 47.0 48.0] 23.. 97.6 96.4 97.2 
24 48.1 47.1 47.2 | 24.. 97.8 97.2 97.5 
26.. 47.4 46.7 47.1 | 26.. 99.1 97.3 99.0 
| 27.. 47.5 46.4 46.6] 27.. 99.1 97.8 98.2 
80) | 28.. 47.0 45.3 .6 | 28.. 98.5 96.6 96.8 
iL Q 
| 9 Oll Stocks 5 Utility Stocks 
| Jan. High. Low. Last. | Jan. High. Low. Last. 
| 22.. 66.5 64.4 66.3 | 22.. 74.0 71.7 4 
701 j ' |} 23.. 68.1 66.4 67.2} 23.. 77.7 74.3 TT. 
NOV ner " 24.. 67.6 66.1 66.3 | 24.. 77.8 75.7 76.8 
a, lS 26.. 67.0 65.8 66.6] 26.. 78.0 75.5 
27.. 66.9 65.8 66.4 | 27.. 78.3 76.3 69 
siting — 28.. 66.6 65.0 65.5! 28.. 769 74.2 
5 UTILITY For list of stocks included in The Annalist 
90; : ? Weighted Averages of Group Leaders see 





THE ANNALIST of Dec. 12, 1930, page 
990. For complete explanation of sta- 
tistical methods see THE ANNALIST of March 
14, 1930, pages 596 and 597. For monthly 
8 data on the thirty-three industrials from 
1883 to 1930 see THE ANNALIST of Jan. 16, 
Use 1931, page 177. For corresponding figures 
ie? |} on the adjusted index of industrial stocks 
from 1883 to 1930 see THE ANNALIST of Jan. 
16, 1931, page 163. For monthly chart (1883- 
1930) on the weighted average of 33 indus- 
trials, see THE ANNALIST of Jan. 16, 1931, 
pages 92 and 93. For monthly chart (1883- 


































































|} 1930) on the adjusted index of 33 indus- 
i = | trials, see THE ANNALIST of Jan, 16, 1931, 
NOV DEC JAN NOV DEC JAN page 95. 
Shares Sold, New York Stock Exchange The New York _— Stock Market Averages 
WEEKLY TOTALS AND DAILY AVERAGES ANNUAL RANGE. 
Week Ended: RAILROADS. IND. AND MISC. TOTAL.——_, Fi Ratirgads.———_ 25 Industrials. => 80 Combinea.— 
1930. fotal. Av. Daily: “ Total. Av. Daily. “ Total. Av. Daily, High. High. Low. High. Low 
June ona 97,248 20,750,860 3,842,752 21,276,000 3,940,000 | 1931... 93.39 Jan. 27 rye Jan. 2 222.17 Jan. 9 203.97 Jan. 19 156.56 Jan. 9 142.75 Jan. 3 
June 930,91 172,391 25,556,220 4,731,633 26,487,130 4,905,024 | 1930...136.00 Mar. 29 74.20 Dec. 17 358.16 Apr. 10 196.67 Dec. 17 245.60 Apr. 10 135.43 Dec. 17 
738,810 136,817 14,298,930 2,647,950 15,037,740 2,784,767 | 1929...158.71Sep. 3 107.92 Nov. 13 469.49 Sep. 19 220.95 Nov. 13 311.90 Sep. 19 164.43 Nov. 1 
222,270 55,568 6,515,010 1,628,752 6,737,280 1,684,320 | 1928...132.80 Nov. 27 112.84 Feb. 20 332.58 Dec. 31 233.42 Feb. 20 231.45 Dec. 31 173.13 Feb. 
293, 54,352 8,698,680 1,610,867 8,992,180 1,665,218 | 1927...124.22Oct. 4 99.34 Jan. 4 247.45 Sep. 16 171.40 Jan. 25 185.47 Oct. 4 135.82 Jan. 27 
305,430 56,561 14,229, 2,635,015 14,534,510 2,691,576 | 1926...102.60 Dec. 20 81.61 Mar. 20 186.03 Feb. 13 137.65 Mar. 30 142.35 Dec. 20 109.63 Mar. 30 
174,050 32,231 10,206,250 1,890,046 10,380, 1,922; 1925... 95.29 Dec. 29 73.50 Mar. 30 185.36 Nov. 2 128.83 Mar. 30 138.21 Dec. 28 101.16 Mar. 30 
197,330 36,543 10,203, 1,889,599 10,401,170 1,926,143 | 1924... 81.41 Dec. 18 57.80 Jan. 3 135.11 Dec. 31 103.26 Apr. 22 107.23 Dec. 31 82.26 Apr. 22 
345,350 63,917 9,667,170 1,790,217 + 10,012,520 += 1,854,170 | 1923... 67.05 Mar. 5 5461 Aug. 4 118.44 Mar. 6 99.05 Oct. 27 92.52 Mar 77.15 Oct. 28 
311,550 57,694 10,140,090 1,877,794 10,725,640 1,986,230 | 1922... 75.52 Sep. 11 52.57 Jan. 10 116.24 Oct. 18 79.86Jan. 10 93.06 Oct. 18 66.21 Jan. 10 
183,310 33,946 8,648,330 1,601,543 8,831,640 1,635,489 | 1921. 54 Nov. 29 47.59 June 21 90.60May 6 66.24Aug.25 73.13May 6 53.35 June 21 
231,520 46,304 8,611,880 1,722,376 8,843,400 . 1,768,680 | 1920... 63.55 Nov. 4 48.53 Dec. 21 129.83 A 8 76.55 Dec. 22 94.07 Apr. 8 62.70 Dec. 22 
202,410 46,002 7,896,886 1,794,745 8,099,290 1,840,748 | 1919... 68.78 May 27 49.49 Feb. 13 138.12 Nov. 5 80.37 Feb. 10 99.50 Nov. 5 69.73 Jan. 2) 
240,930 44,617 11,090,1 2,053,722 11,331,030 2,098, 1918... 70.75 Nov. 12 56.94 Jan. 15 91.55 Oct. 16 71.31 Jan. 15 80.16 Nov. 12 64.12 Jan. 15 
200,530 37,135 9,476,110 1,754,835 9,676,640 1,791,970 | 1917... 82.22 Jan. 2 52.06 Dec. 16 99.74Jan. 4 82.81 Dec. 20 90.46Jan. 4 57.47 Dec. 20 
532,130 8.543 15,646,985 2,897,596 16,179,115 2/996, 1916... 85.70 Nov. 8 74.83 Apr. 22 119.30 Nov. 20 86.00 July 15 101.51 Nov. 20 80.91 Apr. 22 
631,330 116,913 16,052,465 2,972,679 683, 3,098,592 | 1915... 82.85 Mar. 4 66.13 Feb. 24 109.97 Oct. 28 51.85 Feb. 24 94.13 Oct. 22 58.99 Feb. 24 
883,310 163,574 20,192,208 3,739,298 21,075,518 3,902,874 1914... 84.94 Jan. 23 66.35 July 30 61.08 Jan. 31 48.48 July 30 73.30 Jan. 31 57.41 July 30 
4,300 112,341 11,945,850 2,714,920 12,439,950  2/827.261 | 1913... 91.42 Jan. 75.82 June 10 67.08 Jan. 9 50.27 June10 79.25 Jan 63.09 June 10 
731,450 454 13,161,630 2,437,339 13,893,080 2,572, 1912... 97.28 Oct. 4 88.39 Dec. 16 74.50Sep. 30 61.74 Feb. 1 85.83 Se 75.24 Feb. 1 
,740 693 10,310,756 1,909,399 10,665,496 1,975,092 | 1911... 99.61 June 26 84.40Sep. 23 69.76June 5 54.74Sep. 25 84.41 June 26 69.57 Sep. 25 
: 705/210 © 1g0'304 Is'2t7'890 S'aen'783 | Ie'geaoNe © SCASeS 
, , 277, 3,384,783 983, 3,515,378 /EEKLY ; : 
435,58 ,663 12,066,489 -2/234'535 12'502,070 2315, 19% WEEELY HIGH. LOW AND LAGE 
324,791 73,816 7,849,949 1,784,079 8,174,740 1,857,895 Week Wnded m———25 Rails. -———_25 a Seg PO 50 Combined———, 
rae eee Sa BG es 1 eae 7,804,822 1,445,337 High. Low. Last. “ High Last. fligh. Low. Last. 
» f 434, 487, 14,188,420 2,627,485 | Jan. 3........... 85.03 76.26 84.91 219.09 200.6 218.30 152.06 138.47 151.60 
1,100,533 205,469 18,081,132 3,348,358 19,190,665 3,553,827 | Jan. 10........... 90.95 83.67 89.72 222.17 214.12 217.65 156.56 148.89 153.68 
: k 97,319 8,997,025 2,044,778 9,425,230 2,142,088 | Jan. 17........... 89.09 86.42 87.79 218.13 205.06 207. 153.61 145.90 147.44 
WR MES awn 92.33 87.42 92.08 219.99 203.97 217.08 15616 145.69 154.58 
t 703,568 159,902 11,030,832 2,507,008 + 11,734,405 2,666,910 4 3 Ww | 
3,700 124,759 10,739,603 1,988,815 11,413,303 2,113,575 _, DREGE HOG, LOW ANP 188 
‘ 431,424 79,89 7,955,481 1,473,237 8,386,905 1,553,131 ——~—25 Rails—____. 25 Industrials —\ ——50 Combined-—— 
432,760 80,141 9,274,545 1:717;508 9,707,305 = 1,797.649 High. Low. Last. “High. Last. High. Low. Last. 
a eee . 90.62 89.47 90.37 215.68 10.17 215.15 153.15 149.82 152.76 
DAILY TOTALS ME SA Saws -- 92.33 90.87 92.01 219.99 215.36 218.87 156.16 153.11 155.44 
— ee TN -—YEAR TO DATE.—, fe. See 92.33 91.94 92.08 219.70 215.67 17. 156.01 153.80 154.58 
| P Railroads. Ind. & Misc. Total. 1930. 1929. Sy 7 teense eens aE 32.00 93.18 219. re 214.92 218.40 156.24 153.46 155.76 
Ni a ics wi oss os bate 79,050 1 or { Coreen 9.12 215.; } ; 155. Mey 
fam 82020 5202020000: 122'140 rest} 100,748 20,001 733 zene | San. 38.-°°°.° 22: 92.74 91.45 91.54 217.23 211.82 213.17 154.98 151.63 152.35 
Ree! | rsd +e a0i0.0i6ie we 42,860 ,083, 1,126,790 33,086,653 42,373,740 For monthly high low and last back to J 191 THe A f 
jan. 26......... 70.850 1,464,120 1,594,970 34,621,623 45,831,760 | 1930, page 208. For monthly high, low aud last back to 20h ace Tum Anna of fom i 
We TE aos sa inves Sean : 539. "B01, 223" 744" 4 70 
ia =. 340 1'550/070 1'e28'910 37'352253 51'900'Se5 caus ap r stocks included in these av erages see THE ANNALIST Of Sept. 5, 1930, 
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Business 


THE ANNALIST INDEX 


Dec 
Pig iron production 53.5 
Steel ingot presestion 50.0 
Freight car loadin , 80.0 
Electric power pro uction *84.7 
Bituminous coa! product’n. 85.5 
Automobile production? 91.2 
Cotton consumption 71.4 
Wool consumption rv 
Boot and shoe production 
Zinc production 
Combined index 


RSSVILSSASZ | 


~ 
= 


Z 
° 
< 


SHUOSH DWH 


BSVSNsRese! 
SRSaueesesa 
mH Conan 


UNF MOrmonwe 


TRANSPORTATION 


Revenue car loadings: 
All commodities 
Grain and grain poeducts 
Coal and coke. 
Forest products. ~~ 
Manufactured products 
All commodities 
Grain and grain one 
Coal and coke 
Forest products . 
Manufactured products 
Freight car surplus.... 


Per cent of freight cars serviceable. . 
Per cent of locomotives serviceable. . 


Gross revenue . 
Expenses 
Taxes ... 
Rate of 
ment 
Eastern District . 
Southern District 
Western District 


r eturn on property 


"" Year to Dec. 
invest- 


Period or Date. 
Week ended Jan. 
Week ended Jan. 
Week ended Jan 


.. Week ended Jan. 
.. Week ended Jan. 


Year to Jan. 17 
Year to Jan. 17 
Year to Jan. 17 
. Year to Jan. 17 
Year to Jan. 17 
.2d quarter January 
Jan. 1 
Jan. 
Year to Dec. 
. Year to Dec. 


1, 1930 
1, 1930 
1, 1930 


. 1, 1930 
1, 1930 
1, 1930 
1, 1930 


Year to. Dec 
Year to Dec. 
Year to Dec. 
Year to Dec. 


90.5 
$4, 965,024,236 


June 
95.$ 


87.5 


$5 
3,796,122,761 
334,391,443 


FREIGHT CAR LOADINGS (19) 


Jan. 17,’31. 


725,938 
41,112 


Car loadings (total) 
Grain and grain products 
Live stock 
Coal 
Coke 
Forest 
Ore 
Merchandise 
Miscellaneous 


P roducts 


AVERAGE DAILY CRUDE OIL PRODUCTION 


24. Jan. 17. 
Oklahoma 441,150 
Kansas 07, 
Panhandle Texas 
Northern Texas 
West Cent. Tex.. 
Western Texas. 
East Cent. Tex. 
Southwest Texas 
North. Louisiana 
Arkansas ‘ 
Coastal Texas 
Coastal Louisiana 
Eastern 
Michigan 
Wyoming 
Montana 
Colorado . 
New Mexico 
California 542) 400 


Tota! 


CRUDE OIL RUNS TO STILLS, AND GASOLINE AND GAS 


Jan. 10,'31 


236,096 


(Barrels) 


2,110,600 2,094,000 2,084,900 2,082,100 2,12 


Jan. 3,’31 


615,382 
32,857 
20 95: 


(18) 


Dec. 20 
462,350 
103,300 

76 500 


6,750 2,202,000 


IN THE UNITED STATES (18) 
(Barrels of 42 gallons) 


Per Cent 
Capacity. 


Week ended— 


Sept. 
Sept. 


24, 1931.... 


*Subject to revision. tRevised. 


to Stills. 


KESSEEEEESESESSES OS: 
AANA AAAS my 


Crude Runs 


Gasoline 
Stocks 
37,832,000 
37,260,000 
37,222,000 
36,441,000 
37,125,000 
36,276,000 
36,655,000 


39.583,000 


40,384,000 


41,495,000 


LROADS 


4,320,481,125 


een 


DAILY 


Statistics 


OF BU SINESS ACTIVITY 


to 
“I-10 00 CO COO CO 

D> GN GO Crs GO OND 
mONIIDWNOH ONS 


oe 


102.2 
99.0 
96.9 


90 < 


95.1 


P. C. of De 
5-Year parture 
Average From 
(1926-1930). Aver 


904,340 19.7 


“Ibo — 
PNPNONPOOPNSSX< 
“IM AIO “10b ° ) 


378.466 
94.1 


92.5 
784,534,193 — 


a 


358,305,119 — 
“Fair Return” 
: 75 
7 
7 


7 


SESS 
NbHha 


Dec 4 


293 87 


1930 


Dec. 13. 
-. - 


Jan. 25. 
655,550 


37,150 
56,850 

169, 150 
21,250 
124,600 
15,100 
47,000 

9,900 

4,600 

5 10,650 
611, 700 702,200 


2,232,850 2,615,600 


AND FUEL OIL STOCKS 


Gas & Fuel 
Nil Stocks. 


140,875,000 
140,376,000 
140,779,000 


132, O52. 000 
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FOREIGN EXCHANGE RATES WEEKLY 
(All quotations cable rates uniess otherwise noted) 


—Week Ended—— 
Jan. 17, 1931. 












































“Jan. 24, 1931. Jan. 25, 1930. 
Par. non try and Unit. High. Low. High. Low. High. Low. 
$4.8665 GLAND (pound )— f 
eed eU Naess sa Kewen $4.85, $4. 4.65% i's $4.86, 
ans casistna 4.851) etd 4 Teh 4.85% 4.86 4.86). 
d FRANCE (franc)— 
a Demar | oxen 03917 retatid “O32 .0391% .0392% .0392% 
Cates ...cccccccccccccves “o392i¢ .0391 039; .0392 .0393 .039; 
.0526 Y (li — 
= oa ‘ are arate al aang 05237%, .0523 .05237%, .0523 .05237 Saad 
anette 05231; 052344 05231) ‘05230 05244, (05234 
2383 k)— 
i “el Nt —. ‘ — .2373 .2378 2374 .2390 238m 
CEE ceccccasecococces ss . .2374 .2379 237 .2391 E 
4029 HOLLAND (florin) .. 4025 -4023 .4027 -4023% -4021 4017 
.1930 SPAIN (peeste) ae 1038 .1040 .10144%~— 1323 .1290 
1.0000 CANAD. i, eens) .9979 .9978 d .9887 9884 
13904 BELGIUM (belga) 1393%  .1394%  .1393%  .1393% .1392% 
-1930 SWITZERLAN (franc)... .1934 .1937 .19, .1932%4 .1932 
0130 GRE —— (drachma) ..... 6 .0129) .0129% 01 .0130 .0129% 
.2680 #S DEN (krona = -2676 -2677 2676 .2685 -2683 
.2680 .2671% .2673 .2672 .2676 .2673%, 
-2680 .2672 -2672%  .2671%  .2674 .2671 
-1407 .1412 .1412 .1412 .1425 2425 
.1122 .1125 .1125 .1125 -1125 1125 
: :0177% Gitte ‘Oirre ‘Oitig strive 
10808 [0450104500450 0455-0455 
.00598 -0060 .0060 .0060 .0061 .0060 
.1749 HUNGARY (pen, D tecceess -1750 .1750 -1750 .1750 .1750 
0252 (markka)....... .0252%  .0252%  .0252%  .0252%  .0252% 
.3650 INDIA (ru cues OP 3693 .3600 3600 3650 .3637 
AT77 HONGKONG (dollar)....... 2400 2512 2400 4062 4025 
6685 PEKING (tael)............. 3331 3506 3331 5156 5106 
-6685 eh tc GRRE)... cvcccees .3125 .3300 3125 .5025 4937 
.5000 NILA (peso) ........... .4981 4981 4981 .4994 .4994 
.5678 STRAITS SETTLEMENTS 
(dollar) Singapore ........ .5637 5637 5637 .5637 5637 5637 
.4983 - JAPAN (yen) ........+s00.- .4950 4943 4950 .4950 .4922 4918 
.9733 COLOMBIA (peso) ......... -9662 -9662 -9662 .9662 .9675 .9675 
4244 ARGENTINA “pay &® dollar) .3054 3054 .3103 -3003 4028 d 
1196 BRAZIL (milreis) .......-. .0923 -0898 y .0934 1138 -1100 
.1217 HILE (peso) .......+-eee- .1212 _-1212 .1212 .1212 1212 .1212 
+.40 ff aaa 3051 +.3051 t. 4 +.3051 4.00 
1.0342 URUGUAY (peso) .6700 6700 -6700 350 -9300 
.4985 ICO (peso) 4640 4613 ‘toe 4614 4746 AT42 
+New currency unit on basis of 10 soles per Peruvian pound, 
FOREIGN EXCHANGE RATES DAILY 
Cable Transfer Rates 
Jan. 22. Jan.23. Jan. 24. Jan. 26. Jan. 27. Jan. 28 
Satie caeedabte ..9A851i $4855 GA.85}) $4.85% $4.85% 86 
e_Pelteae: eee EN “an 4 tee “Gast “Aash “48s 
a lencee 4.85}, 4.8543 4854 4.85% 485% 4. 
Ree eee errr re .0392 .0392 .039; .0392%  .0392%  .0392% 
ye ; = Bee 7 beatae waadak essen (039113 039144 03927,  .0392 0392%,  .0392y5 
DEE. sive kth daedhhewe esedas «veces tahes .0392 7, -0391 .0392/, .0392%, .0392, 03927; 
NII Aigo ada rea tactac stats 0523}; .0523}4 .052313 .0523;_—; .0523}} 

a 4 _ ARES RRR IE 05 05 .0523 .0523 823% 0523 

E ckdwcee idee ennndr need nde 6o00ek a 052 .0523' -0523 -052344 .0523 .0523' 

cs cnknakiaeuncenaee .2377) .23' 2377 -2377% 23.78 .2377 
ped a — PORE AE RIOR. .237 Bai ee .23T7 .2377 Bre 
a OPE ES SST BERET eee .2376 .237 .237 .2377 .2377 .23764, 
SE ni vccnbarerseccddasdsvescacecenae -1044 .1044 -1048 -1033 -1034 ll f, 

EE: Nenvciancatadhess occkmnasatmian ‘Hoot 4023%  .4022%  .4023 4021% “40200 

DE cncictinarastansnhwendapesaae .9984 .9979 9984 -9990 -9990 

_ Pee Ree .3050 .3050 3050 .3050 .3050 .3050 

MEE RmcdSbcdddenocevensccesionscunes 4944 4950 -4950 .4950 4950 4944 

tClosing rates. 7 
NEW COMMERCIAL CAR REGISTRATIONS IN THE UNITED STATES 
(Per cent of total monthly new registrations) 
1930. —,—1929—, 
*Dec. Nov. Oct. Sept. Aug. July. June. May. Apr. Dec. 

DEL, ‘na écnsdseemieh hseenes .49.67 52.14 53.03 51.69 50.51 49.73 46.73 45.69 46.24 48.35 

General Motors (total)....36.27 26.53 26.75 30.40 30.03 29.66 31.78 32.36 32.55 25.85 
CEE cow ascn dmauweuiess 28.13 24.81 24.77 28.65 28.24 27.46 19.13 29.60 29.91 23.12 

ERS arr rr 2.14 1.72 1.98 = es he He 4 eh eos Pet 
ti iy csodecete, aecmarare acum 5.45 5.21 5.25 5. . ‘ . MV 83 > 

peteonat = ei ebsecetennde 4.91 5.65 5.08 2.99 2.08 2.70 3.32 3.48 3.58 5.89 

White Dade Catnetadenanae te 1.00 1.02 94 94 1.18 1.13 1.23 105 1.02 1.71 

Diamond T 95 .62 42 64 82 85 -78 86 64 -67 

EE Bin aabae ean die bees .94 .96 1.14 1 | 1. = .< 12 be 

ater (total) -92 64 -74 ‘ F J d J . . 
. | ASA Roepe 55 .30 35 Al 50 54 60 .50 64 “ns 
(Ce 24 25 29 .24 25 30 31 .39 42 $1.22 

—- pest anannaedeee ses 13 .09 10 .08 12 .20 14 16 14 15 
Pre eer Teer .90 is i; — 1.3 a 1. 17 ae 7+ 

Studebaker Se rere .72 1.1 5 ‘ 4 ‘ 3 F E a 

ae- BGIRMR oosicc 44 .93 —e 56 -74 97 1.43 1.25 1.05 -92 

Federal 44 .66 51 46 42 .52 AT 49 54 .52 

Autocar .33 4 54 50 51 49 54 49 46 61 

Stewart 21 45 .52 51 4 .67 .62 71 .67 .41 

Rela 19 .13 09 07 .08 10 13 -22 13 .14 

Sterling 19 .24 .26 27 .30 .25 .33 A 31 -40 

Essex 13 1 Pe | .12 10 13 17 .14 18 -27 
aige 12 ll .08 .09 09 .09 .06 13 15 oe 

Republic .10 ll 13 13 .12 .09 .12 10 .07 13 
ugby .09 17 .16 .22 -21 18 15 13 10 .28 

Fargo OT ll 18 18 .27 31 .35 .35 .33 .74 

Miscellaneous ............. 1.96 1.38 1.69 1.56 1.83 1.76 1.66 1.67 1.63 1.99 

*Based on incomplete data. Figures not yet available for twenty-five States. 
FACTORY EMPLOYMENT AND PAYROLLS (4) 
(1923-1925—100) 
— Employment a 
Dec., 30. Nov..'30. Dec., 29. Dec., 30. Nov..'30. Dec., '29. 

ee  _ Re a eE 78.0 79.8 ‘92. 66.7 68.9 93.5 

IE vnc 600.465 060sc000n060%0 83.3 84.7 112.1 75.0 75.1 119.9 

—. hb hhh eneeheeesebedduasé 78.1 80.1 94.3 72.2 73.4 93.8 
errr rr s 77.6 79.1 94.2 72.3 73.0 93.5 

Wearing IID 5.cisdnsc'ess50%- 79.3 32.4 * 94.7 72.1 74.4 94.4 
DE is DER aedanee cage ace s 3° 4 wer 100 1 bre 

P d cab cued sodbwee Wy ’ ‘ . i 
ee oo 58.4 61.6 81.6 50.4 54.7 82.7 

Transportation equipment ...... 65.3 64.9 81.3 60.8 60.8 85.6 
PEED hn.0 54 seccsedcsescces 69.0 67.9 79.6 55.5 57.4 72.9 

GOD wasvinwiknns angeade . 74.5 76.9 90.0 58.1 55.0 84.1 

} Cement, clay and glass. 66.4 70.4 82.3 56.3 60.9 80.2 

Non-ferrous metals . . 70.2 70.9 89.9. 67.9 67.3 96.1 

Chemicals .......... . 97.8 98.6 111.8 94.7 96.1 114.0 
Petroleum ......... . 99.6 99.8 120.9 101.4 103.2 124.8 

Rubber products ................ 73.2 72.6 89.2 62.6 58.7 85.0 

ED dpkcaden ste dasndande cee5eoe 84.9 87.1 89.2 77.7 76.8 88.8 

MEE oo dy axecerassu-cbscoawescncusz 78.8 81.0 95.2 73.7 75.1 99.1 

FOREIGN TRADE (5) _ 
(Thousands) 

Domestic exports: Dec., 1930. Nov., 1930. Oct., 1930. Sept., 1930. Dec., 1929. 
Crude materials ................. $76,735 $90,930 $104,829 $93,669 $125,995 
Crude foodstuffs ...2.........0.0-0- 13,462 15,592 15,228 18,183 363 
Manufactured foodstuffs ......... 0. 992 32,060 27,815 41,363 
Semi-manufactures .......... 33,910 33,125 t 37,165 54,443 
Finished manufactures ........... 119,670 115,802 132,728 130,782 181,414 

: bet ag domestic exports......... $270,810 $285,441 $322,885 $307,615 $420,578 
mports 
er eres $59,243. $77,474 $75,405. bar 632 
Crude foodatutts En EE eee ,337 32,851 582 1,249 
Manufactured foodstuffs 21,045 23,210 ,588 24/389 
Semi-manufactures ............... 262 5, .970 57,826 
Finished manufactures ........... 57,826 69,231 61,767 70,713 

TS I ob Fis desecsscsons $309,809 

































































































RAILROAD EARNINGS 
AVERAGE PER DAY, CLASS I ROADS, 
ae FOR SEASONAL - VARIATION 
20- 1200 
| 
¥ 1180 
he 
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« {\- }! 40 
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ESS ! 

ed STOCK PRICES = 

w 33 RAILROADS ” 

ra) ctutee techn vind wW 

— 100 2 

2 x 

° : 

a 780 

4 8 

2 v 

” _ 60 
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z | > Fe ee 

z a i | | NET OPERATING ‘INCOME o — . 40 

WwW | 

2 TN ~ ' = pe Cae | \ 20 
° + | 0 
af — ae 4 1 = 
919 1920 192! 1922 1923 1924 1924 1926 1927 1928 1929 1930 
Earnings figures fo: December, 193¢, preliminary. 
AUTOMOBILE PRODUCTION (5) 
UNITED STATES.————, ————-CANADA. 

1929. “Total. Passenger. Trucks. }Taxicabs. Total. Passenger.Trucks. 
EE cc ivseenecetecesns 401,037 345,545 53,428 2,064 21,501 17,164 4,337 
PEED 60:0000sehsedeees 466,418 404,063 60,247 2,108 31,287 25,584 5,703 
EE. 66.4:0864420600-068006 4455 511,577 71,799 2)079 40,621 32,833 7,788 
TE £64666906000000060004 621,910 535,878 84,346 1 686 41,901 34,392 7,509 

De Rtipiihencinbeakaeess 604,691 514,863 83,510 1,318 31,559 129 6,430 
EE cca pcteonsconesuacens 545,932 451,371 93,183 1/378 21,492 16,511 4,981 
| Ree reese 500,840 424,944 74,842 1,054 17,461 3,600 3,861 
CE txneccesencndeseeene 498,628 440,780 6,808 1,040 14,214 11,037 3,177 
PE Sxececeesccsese 415,912 363,471 51,576 865 13,817 10,710 3,107 
EE 50s0-4050606666663 017 318,462 ,687 868 14,523 8,975 5,548 
ND 0.0 4.0-4.64600.60 600 217,573 167,846 48,081 1,646 9,424 7,137 2,287 
PPOUEIOD, 66:0 cenvesecvee 120,007 91,031 27,513 1,483 5,495 4,426 1,069 

WE £40 o00nss-secerios 5,358,420 4,569,811 771,020 17,589 263,295 207,498 55,797 

1930. 

January .... ' 235,226 37,025 967 10,388 8, 1,532 
February é 280,996 48,560 851 15,548 13,021 2,527 
March ...... ‘ 331,973 62,990 1,421 20,730 17,165 3,565 
Fee ’ 375,685 67,853 486 24,257 20,872 3,385 
tt tisdanedcadee<ksase y 364,512 55,075 440 24,672 21,251 3,421 
RR oe , 288,481 45,562 463 15,090 12,194 2,896 
DE iaiicid.<arian eae enan 533 224,690 40,467 376 10,188 8,556 1,632 
Aumust ...... ¢ 185,619 38,363 386 9,792 6,946 2,846 
September ? 177,752 41,967 930 7,957 623 2,334 
October , 115,476 38,343 582 4,541 3,206 1, 335 
aes 135,752 102,358 32,785 609 5,407 3,527 1,880 
DOCOMBET .....0650865 5,601 122,645 31,531 1,425 5,622 4,225 1,397 

a6 ake ¥60 Koa 82 .3,354,870 2,805,413 540,521 8,936 154,192 125,442 28,750 


tIncludes only factory-built taxicabs and not private passenger cars converted into 


vehicles for hire. 


WORLD COPPER PRODUCTION (15) 








71930. ——_  -———1929.——_, -- — = 1927.__—__,, 
Daily aily Da ily Daily 

Production. Average. Production. Average. Production. Average. Production. Average. 

5,027 178,783 5,767 143,546 4,631 146,337 4,721 

5,003 167,090 5,968 147,546 5,088 135,870 4,853 

4,805 192,792 6,219 147,842 4,769 139,347 4,495 

4,853 196,820 6,561 146,427 4,881 138,7: 4,624 

4,800 192,589 6,213 156,414 5,046 142,114 5,584 

4,860 174,586 5,820 159,474 5,316 137,243 4,575 

4,645 174,507 5,629 156,190 5,038 135,186 4,361 

4,834 173,430 5,595 161,838 5,221 138,015 4,452 

5,080 174,135 5,805 157,518 5,251 136,291 4,543 

4,921 175,360 5,657 176,623 5,698 148,278 4,783 

4,664 170,585 5,686 183,813 6,127 975 4,833 

4,395 165,728 5,346 179,240 5,782 151,961 4,902 

Total ... .1,760,010 4,822 2,136,405 5,853 1, 916,471 5,236 1,694,346 4,642 


WORLD COPPER OUTPUT (15) 


(Short tons of fine copper content of blister as reported 





by smelters) 


United Chile and Germany Other Else- . 

States. Mexico. Canada. I’eru. Japan. Australia. (a). Europe. where(b). Totar. 
Ny 844 5,054 33,643 6,469 1,152 11,600 10,141 3,000 176,623 
5,478 5,369 37,835 6,638 &6 11,100 10,360 3,000 183,813 
6,668 5,837 33,763 5,865 1,441 9,800 9,480 3,000 179,246 
§,521 5,506 35,162 6,374 448 - 11,700 9,921 3,000 178,783 
4,398 5,458 31,886 5,495 939 10,600 9,480 3,000 167,090 
5,409 6,134 40,158 5,693 1,240 12,000 11,905 3,000 192,792 
5,584 5,878 39,195 6,835 318 2,800 12,897 3,000 192,820 
6,036 5,955 35,947 6,159 1,303 12,000 13,228 3,000 192,589 
5,29: 6,211 32,068 6,789 811 11,900 12,676 3,000 174,586 
5,627 7,490 31,222 6,954 757 11,600 13,167 3,000 4,507 
5,018 7,770 30,971 7,166 1,421 13,800 12,549 3,000 173,430 
5,108 6,949 30,801 7,291 2,257 12,500 13,691 3,000 174,135 
4,986 7,268 31,152 7,802 357 11,600 11,790 3,000 , 360 
4,872 7,291 27,007 8,004 1,409 13,100 11,041 3,000 170,585 
5,227 8,009 27,226 7.719 1,720 2. 10,638 3,000 165,728 
Ps 66408008 84,451 5,067 8,053 23,967 7,272 124 11,100 5,214 10,600 155,848 
ee 4, 4,657 6,750 21,120 6,362 1,546 10,000 4,954 10,600 140,083 
ae 78,514 4,876 8,390 21,367 6,662 1,796 11,300 5,439 10,600 8,944 
BP w0050000 6,777 4,430 7,580 21,037 7,624 650 11,200 5,297 11,000 145,595 
ay. 75,9856 5,262 8,782 22,213 7,412 647 = 11,300 5,936 11,300 148,788 
pT ere ,155 5,371 11,005 23,043 7,895 2,487 11,400 4,141 11,300 145,797 
July 67,638 4,968 11,820 23,328 7,365 878 11,368 4,632 12,000 143,997 
Aug. 66,698 4,812 2, 26,937 7,314 1,548 11,200 5,784 12,700 149,843 
Ss 3:0:0:0:5.60% 487 5,078 12,015 26,374 7,590 1,832 5,429 11,500 14,100 152,405 

| 70,419 5,403 8,573 27,836 7,601 595 6,017 11,600 4,500 152, 
NG bineke-< 64,815 3,955 7,678 22,580 7,631 1,535 6,419 11,300 14,000 139,914 
EG 60,022 4,656 ,008 20,752 7,196 1,020 5,798 13,000 14,300 136,252 

(a) Incomplete, partly estimated. (b) Estimated. 
§Partly es imated 
NEW BUILDING (3) 
Ji ee 193T. a~ mn nena Bee ye 1930. 
( ays.) (3 ays 8. ays. 

Avetage daily building contracts awarded , . “ ; otis 
n thirty-seven Eastern States..... $8,948,600 $98,612,900 $11,024,900. $12,477,900 


tRevised. 





*Subject to revision. 
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WEEKLY INDEX OF BUSINESS 
ACTIVITY 

Freight Steel Electric 

1930. Ingot Power mobile 
Week Pro- Pro- Pro- 

ended: duction. duction. duction 

Dec. 6.. ' 52.4 2 100.5 

Dec. 13.. ; 52.8 90.3 

Dec. 20.. i 49.2 98.3 

Dec. 27.. 77. 44.5 67.1 


1931. 
Jan. 3.. 77 
Jan. 10. 
Jan. 17.. 
Jan. 24 


RATE OF OPERATIONS IN THE STEEL 
INDUSTRY 
(Per cent of rated capacity) 


U. 8. Steel Inde- 
Corporation pendents 


Auto- 

Com 
bined 
Index 


Entire 
Week Ended (ndustry 
35 
e pe ; 34 
Dec. 15.. ee 33 
Dec. 22.. views 30 
Dec. 29.... 20 
1931. 
Jan. 5.. 


40 
pb aes 44, 
Jan. 24. : 46 


ELECTRIC POWER PRODUCTION (7) 
Actual output as reported each week to 
the N. E. L. A. Af the electric light and 
power industry. These figures do not in- 
clude power generated by traction compa- 
nies and other enterprises which also gen- 
erate electricity. 
(Thousands of kilowatt hours) 
Week Ended 1930 1929. 
Dis<ccacees 1,729,341 1,798,620 
1,748,063 1,846,218 
20..........1,765,588 1,866,781 
27... .1,659,380 1,706,965 
1931. 1930. 
Rivteeuanei 1,524,253 1,601,960 
10..........1,707,233 1,806,213 
17..........1,727,072 1,826,044 1,731,202 
24 1,719,345 1,827,147 1,721,383 


DOMESTIC RAILROAD EQUIPMENT 

ORDERS (1) 

Reported in Railway Age of: 
Jan. Jan. Jan. Jan 
24,°31. 17,'31. 10,’31. 25,'30. 

2 12 

1,185 


200 


1928. 
1,706,000 
1,716,000 
1,710,000 
1,527,000 


1929. 
1,542,000 
1,720,467 


Locomotives 
Freight cars 
Passenger cars , 
Structural steel 700 

Rails (tons) 36,500 266,999 8,000 


FABRICATED STRUCTURAL STEEL (5) 
P— New Orders —Shipments.— 
Com Com 
Actual P.C. of puted P.C.of puted 
Tonnage. Capcy. Tonnage. Capcy. Tonnage 
227,277 66.5 256,025 68.4 
222,776 65.1 250,635 57.3 
296,685 86.9 334,565 > 
81.5 313,775 73.0 
321,475 75.0 
70.3 
73.6 


1,060 
94,419 


1929. 
Jan.... 
Feb... 
Mar.... 
April... 

ee 
June... 
July.... 
Aug.... 301,964 
Sept.... 264,056 
Oct... 


Nov.... 
Dec..... 


Total.3,190,641 


3) SRBASALS 
| tomomoanme 
F| S2ES= 
@! Ommiodo 


Sent.... 
Nov.... 
Dec..... 

Total. 2,364,067 


% | SBLSRSRVEASS 
- |) SUNDA AOI 
& SRSISRIBSBIS 
A GFOnNNK#1024AQdeS 


| Sept 





THE ANNALIST WEEKLY 
SENSITIVE COMMODITY 


INDEX OF 
PRICES 

Whole- Sensi- 
sale tive 
Price Price 


77.0 
79.8 
79.7 
78.9 


Steel 

. Serap. Aver. 
93. 4 
92.5 a 
92.6 91.9 
92.9 
93.2 


77.1 


THE ANNALIST INDEX OF SE) 
COMMODITY PRICES 
Whole- Sens: 
sale tive 
Price Price 
Aver. Index. Index. 


Steel 


Zinc. Scrap. 


| Jan. 


Feb. 
oo 
r. 
Say 
June 
July 
Aug 
Sept 
Oct. 
Nov 
Dec. 


1930. 
Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug 


~ 
bt et et 
wowu a> 


Oct 
Nov. 
Dec 


BR 
BERSSESRSSse 


DWUAGUCOHM aR ON 


oo 
wou 


1931 


Jan 90.1 83.0 94.9 89.3 78.1 


COAL AND COKE PRODUCTION (5) 
(Thousands of net tons) 


—————Week Ended—— =, 
*Jan. tJan. Jan. Jan. 
17,31 10,31. 3,’31. 18,'30. 


Total ‘ . 9,195 9,184 8,369 10,667 
Daily average 1,533 1,531 1,579 1,778 


Anthracite: 
otal . . 1,557 1,465 1,097 1,390 
Beehive coke: 
ED sites 34 34 36 72 
Daily average 6 6 6 12 
DEPARTMENT STORE AND 
STOCKS (4) 
(1923-1925—100) 
Unadjusted for 


Seasonal Variation. 
Sales Stocks 


Bituminous coal 


SALES 


Adjusted for 
Seasonal Variation 
1929. Sales. Stocks 
January 90 
February 91 

arch 


100 


April 


ay 

June . 

July .. 
August ... 
September... 
October 
November 
December . 


1930 
January 
February 
March 
April 
May 
June 
July 
August 
September. 
October ‘ 
November 


December ._ 165 











| State Department of Labor. 


YIELD OF BONDS ON NEW YORK STOCK EXCHANGE 
AVERAGE NET RETURN OF IO HIGH-GRADE 


ISSUES 


3 . We 
Oa AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN 


1929 1930 











MONEY RATES IN NEW YORK CITY 
{Bankers 

$Com'l Accep- 

Paper. tances. 


MONEY RATES IN NEW YORK CITY 
(Monthly and weekly averages « laily rates.) 
tCall $Time Accep 
Money. Loans. Money. Loans tances 
1929. High.Low. High. Low. High.Low. High. Low. “s 
7.05 4.85 
" 5 4% . 7.06 ; 
7 5% Seebac ee 
5 ; TORRES 
 casdankawe ae 
7.70 
9.23 
8.27 
.. 8.50 
6.43 
.. 5.44 
. 4.83 


Call tTime ‘om’1 
1 Paper 
5.38 
5 56 


_ 


SRE 


RAHA AAD 
a 
ue 


ili s- 1-2 29 
te roy -100 


2 


_ 
Ct 3 00 GO “3 G0 GO CO NI Jed 


Lo He CHEN EREN EN ENENEN EN 


MNAAAD 
jet bie bat IND 
tow 


ERUAAAa2aAaane 
x 

On 

Ps 

AIRAAGRMAAMENER 
= x RNA 
PSRLIS 


4.67 
.. 4.32 
. 3.69 

4.00 
. 3.14 

2.62 


Ps 


wd 
w 
~S 


Pwr 
RRS 
RNNSEN Nt 


mon 
e"Z 
9 2 spe 


we 
2 09 090909 
no 


vee 3 
ace 


NMKKYNNNwWHN ae 
NNNNNNNYWH SPP 
BIND 9909.0960.69 09 sm 
G0 00% 4 GI 300 Co DO 
@ SSSSasassVeszEe 
Pb ptt pa ra RO RIB EVEN CS 
© go G9 GO ofr OOonwo 
33 BS SISSRAT 


heron 
tw 
S388 


00 2 03 Co C0 02 C0 ae 
~ 
Qo 


2 
Dec. .... &% 
Week ended: 
Dec. 20.. 2% 
Dec. 27.. 2 
1931. 
Jan. 3.. 3% 2% 


Jan. 10..1 1% 
17.. 1% 1% 
1% 


We 
Nov. 
Nov. 29 
Dec. 6 
Dec. 13... 
Dec. 20. 
Dec. 27.. 
? 1931. 

1% | Jan. 
490 days, Jan. 


Sesess 
Gegpgnge gu gogege gee 
BRSRRR 


NNN 


Jan. 
Jan. 24 14 

160 days. §4-6 months, 
asked rate. 


MONEY RATES IN 
-—Call Money. 
Re- Day 

93 nich RewLect. Lean # 

1931. als.High.Low.Last. Loans. Paper. a _ 
Jan. 22. 1% 1% 1% 1% 14@1% 2%@3 a Saee 
Jan. 23. 1% 14% 1% 1% 14@1% oY Jan. | Jan. 
Jan. 24. . ; as 14@1% 2% ; 24,31. 25,'30 
Jan. 26. 1% 1% 1% 1% 1%@2 2% % | Call loans ..... 1% 44@4 3 @1% 
Jan. 27. 14 1% » 1% 14@2 2% Time loans, 60-90 da.2 @1% 4%@4% 24%@14 
Jan. 28. 1% 1% 6 1% 1%@2 2% Time loans, 4-6 mos.24@1 44@44, 3 @1% 

tBest names. §Asked rate. Com. disc., 4-6 mos..3 @2% 5 @4% 3 @2% 
COKE PRODUCTION (5) 
(Thousands of net tons) 

By-Product. Beehive. 


- 
w 
a 


best names. 


hm beeen 
3s 
NNNN 


eyereye" 
& =I 00 
pores 


, 1.5 
tRenewals. §60-90 days. 14-6 
90 days, asked rate. 


NEW YORK CITY 
. 60-90 4-6 

Mos. 

tCom. 


S 


months, best names 


INTEREST RATES 


Year to 
Date 


BANKERS’ ACCEPTANCES AND COM- 
MERCIAL PAPER OUTSTANDING 
(End of each month. Millions of dollars) 
--Bankers’ Acce -Com'!] Paper.- 

Adjusted for 
Actual.Seasnl.Var 


1929. 
January .. 
February 
March 


December 


Total 

1930. 
January 
February 


ae gn 
BE BeERe 





Ss 
a> 


02.09 00 60 GO He Hm 
$28 


8 
a 


November .. 
December 


ret Pa eh ak et fed fea fee fet fh det 
. enen Ct > 3 '" 


SS eee 

Dec. 
FAILURES (11) 

Jan. 22, 1931. 

Over 

Total. $5,000. 

.- 2 173 

198 116 


me ie 
P| 
w | t& 
io 
So! @ 


Total 





Ended 
Jan. 24 


eek 
Jan. 23, 1930. 
Over Over 
Total. $5,000. $5,000 
246 150 120 
153 91 2: 69 144 88 
Jes ; , coe Me 108 176 98 : 83 166 95 
Pacific na ee 82 31 69 30 7: 34 69 44 
United States 712 428 tA4 369 306 646 404 
Canada . ‘ 79 44 80 47 34 53 27 
GOLD AND SILVER PRICES 
Week Ended —— 
Jan. 24, 1931. Jan. 25, -1930 
84s 114d@4s ll44d 84s 11%d@S84s 10d 
14 13%d 21,d@20.d 
30c@28 ‘ac 45%c@44yc 


SCRAP PRICES (23) 


1929 
ver 
$5,000 


177 


Total. Total. 
188 267 


Year to Date 
85s 144d@S84s 11%4q 
144,4d@13),d 
314 c@28t4c 


Bar gold in London 
Bar silver in London eouadies san 
Bar silver in New York 


STEEL 
o————— Week Ended 
Jan. 23, 1931. Jan. 16, 1931 
Heavy melting steel scrap at Pittsburgh, average 
of daily quotations (per ton).................45. $12.75 


Jan. 24, 1930 
$16.50 


$12.75 


SOURCES OF DATA 


(1) Railway Age. (2) Commercial and Financial Chronicle. 


(3) The F. W. Dod Jor- 
poration. (4) Federal Reserve Board. ¥ ge Cos 


: (5) United States Department of Commerce. (6) 
United States Department of Labor. (7) National Electric Light Association. (8) The 
Iron Age. (9) Bradstreet’s. (10) National Lumber Manufacturers’ Association. (11) Dun’'s 
Review. (12) United States Department of the Interior, Geological Survey. (13) New York 

t ) (14) S. W. Straus & Co. (15) American Bureau of Metal Sta- 
tistics. (16) American Iron and Steel Institute. (17) Aberthaw Company. (18) American 
Petroleum Institute. (19) American Railway Association. (20) United States Department 
of the Interior. (21) Silk Association of America. (22) Motor and Accessory Manufactur- 
2rs' Association. (23) American Metal Market. (24) Federal Reserve Bank of New York 
(25) American Zinc Institute. (26) Association of Cotton Textile Merchants of New York 
(27) Bureau of Railway Economics. (28) Interstate Commerce Commission 


*Subject to revision. Revised. 
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36,000 bales, against 101,000 in the same 
week last year. 


WHEAT 


\ h J. HEAT prices weakened during 
the week because of bearish 
production figures abroad. May 
wheat closed on Tuesday at 81% against 
82%, the closing price of Tuesday last 
week. March contracts declined from 
80% last week to 79%, the closing price 
on Tuesday. July contracts dropped from 
66 to 65% cents. In Winnipeg May 
wheat, at 57%, is fractionally above 
prices of last week. 

The Canadian wheat crop for 1930 is 
now reported at 397,872,000 bushels, 
against the provisional estimate on Nov. 
13, of 395,854,000 bushels. 

World shipments during the week 
have been especially heavy from the 
Southern Hemisphere. Argentine ship- 
ments are now becoming lighter because 
of a tendency to hold out for firmer 
prices. 

European crop reports in the main are 
favorable. France is discussing increas- 
ing the tariff on wheat to further con- 
serve the market for domestic produc- 
ers. Italian crop conditions are reported 
fair and the demand for foreign wheat 





Range of Grain Future Prices. 
CHICAGO PRICES. 
WHEAT (Old Contracts). 


—Mar.—— ——May— 
High. Low. High. Low. 
OS a ee .80% 80% .82% .82% 
Jan. 20...... - 80% 80% 82% .82% 
[Fe ar 804%, .80% 8214 .82% 
aon: 3e..... . 8052 .80% .8232 .82% 
Se ER Se 80% .79%4 .82% .81% 
aah. TE... ...» 79% .79% .82 81, 
Week's range xahe wa .80 79 82 814% 
- Sea agne ~ tig i tg aig B14 
/ SS eer .. .79% .79%4 .82 81 
Jan. 28............... 79% ‘79% ‘81% [81 
Jan. 28 
—_ ‘ai’ P 
ange, 1931. 
Re ie sin 2. 
WHEAT (New Contracts). 
—Mar.—— ——May—— ——July 
High. Low. High. Low. High. Low. 
Jan. 19.. .80% .80% .83% 82%, - 65 
Jan. 20.. ‘80% (80% 83% 824 6 a 
Jan. 21.. .805 d 83% .82% 8 655% 
Jan. 22.. .80% . 83% 82% . 654% 
Jan. 23.. .804¢ .79% .83 82% 38 644% 
Jan. 24.. .79% .79% .82% .82% . 6444 
Wk's rg. .80% Foe 834% .82%4 on 64% 
Jan. 26.. .79% .7 82% .824% ‘65% -64 
Jan. 27.. 79 “79% ‘82% ‘824, ba) 65 
Jan. 28. 798 790 ‘Bost ‘eo ‘eet, “este 
Jan. 28 
close ‘ 654% 
Rge, ‘31. si | 86% .81% .70 62% 
b.Ja. 24. Ja.15.Ja. 2. Ja.15. Ja. 2. 
COmn (Old Contracts). 
Mar.—— ——Ma 
High. Low. High. — 
Jan. 19. Lesssess 68 66% .70% 685% 
Ss See .68 665, .70%% .68% 
a ane 67% 66% 69%, .68% 
Jan. 22............06. O19 GBR GO .67% 
Jan. 23. ‘ Sada 645, 6844 .665% 
Jan. 24. 644% .64 66% .65% 
Week's range....... .68 64 -70%, .65% 
Jan. 26. ea 64% 63 66% 64%, 
, SS eae ee 63%, .67 65 
Jan. 2%..... ns 64%, .62% 64 
Jan. 28 
close ..... dh 623, 64% 
Range, 1931. ‘ 73% .62% .74% "64%; 
Ja.6. Ja.28. jat Ja.28. 
CORN (New Contracts). 
—Mar.— -~May- 
High. Low. High. Low 
Jan. 19. 681% 66% -70% .69% 
Jan. 20. 68%, 66% .70% .69 
Jan. 21.. .67% .67% .70%, .69% 
Jan. 22 .67% .66% 70%, 681, 
Jan. 23. rain 66%, .64% 68% .67%4 
oS ae pave 64%, 64% .67 66% 
Week’s range .68% .64% 7 665, 
Jan. 26........ : 64M 63% 664 as 6544 
SEs ooacuia aM aaron’ 6544 .644% 67% .66 
Jan. 28 wt 621, “66% 64% 
Jan. 28 
eae ‘ 64% 
Range, 1931.. ; 3g Mon, .75 "645, 
. Ja.28. Ja.7. Ja. 
: gece -— Sept.— 
High. Low. High. Low. 
Jan. 2... 71% .70 .71% .70% 
Jan. 20.. Loccocss fe 08% 71% 20% 
Jan. 21. 70% .70 71 .70% 
rer ee -70% .69% .71% .69% 
Saeaee ... -B95% oe ‘ .68 
Jan. BB... wesaees 67% .66% 67% .66% 
} os age s range. pes dig ce 711% ee 71% ‘Sou 
| Rn Oe d k ; 
/ SERS ey er -66 ere 6545, 
Jan. 28 67 65 4, 6455 
Jan. 28 
0 ere re 65% 64%, 
Range, 1931.......... .75%  .65 13% "645, 


“Ja.7. Ja.28. Ja. is Ja.28. 



























Speculative Commodity Markets 


is light. Russian reports indicate that 
the quantity of wheat available for ex- 
port has been underestimated, and that 
she will continue to be an important and 
disturbing factor in the market. 

Exports continue to decline sharply. 
Exports for the week ended Jan. 24 
totaled only 23,000 bushels against 
1,001,000 bushels during the — 
ing week last year. 


Range of Grain Future Prices. 


OATS (Old Contracts). 
—Mar.—— ——May— 
High. Low. High. Low. 
a ae ... 33% 33% 34 .33% 
Jan. 20... Se 34 33% 
Saree 335 .33%% .34 33% 
OS oe .33% .33 34 33 
Jan. 23..... acfir ania aks A 32% 33 329, 
JOM. Bh... 2. ....c cee bee OO -O8%y 88% 
Week's wange. ceive 33% .32% .34 82% 
Jan. 26.. TIDE! pag’ Bu bam 317 
Po ae .325% .32 .33 .32 
a ae wees 20% 81% 33) |=. 
= a 
SE Gichad cece / ss 32% 
ened 1931. 34% .35 31% 
Ja.14. P ¥ Ja. 7. Ja.26. 
OATS (New Contracts). 
—Mar.—— ——May— —July—— 
High. Low. High. Low. High. Low. 
Jan. 19.. .335% .33% .32% .33% .32% .32%% 
SS : .34 .33% .32% .325¢ 
Jan. Zi.. . : 34 .33 32% .32' 
aoe, 2. .. : .33% .33 3 .32 
son, .. . ; 335% .32% .32 .32 
Jen: TE... .. ; 32% .32 32% .31% 
Wk’'s rg. .33% .338% .34 325% 32% .31 
Jan. 26.. .32% .32% .32% .32 31%, a1 
Jan. 27... q "325,  .324, 31 
Jan. 28.. ; 33 324, = .32' 31 
Jan. 28 
— i’ 4% ".3 . 1% 
ge., 3 
Ja. 7. J ee 1. jan 26Ja oe 26. 
RYE (Old Contracts). 
—Mar.——- ——May— 
High. Low. High. 
MN hr das hci 40% 40 41% .41 
ees ae seeeeeee 404% .40 pos! A1% 
: Fetes r ae 41% 41 
POM Biswcnisccicccces ae ae =_ 40% 
SS eer .. 4042 .39% .41% .40% 
SS REE 38% .38% 40% .39% 
Week's range... 40% .38% .41% .39% 
PS =e : .38% .37% .40 390 
et eee eee 39% .40 39 
Jan. 28. racine 37% =.40% .38% 
Jan. 28 
Range, i931. (8 ap aT 445g 
ange, 1931...... ; j ; 
- Ja.’ ja 4 sae 
RYE (New "Contracte) 
ar.— ——May— ——July— 
High. Low. a Low. High. Low. 
Jan. 19 Alm Al 42% 41% .423 Al 
po? Sa ‘ 41% 41% 42 Al 
ame. BB... «+ ‘ 42 A A2 Al 
ae, es te “a 42 Al aa as 
Jan. 23.. .40 39% «41 405 41% «.41 
gam. Gi... .. ‘ 40% 40% 40% .40% 
Wk's rg. 3 39% .42% 4A0% AZ 40% 
Jan. 26.. .38% .38% .40%% .30% .4 40 
a Tess as a 41 40 Al 40% 
Jan. 28.. .39% .38 39% .39% .40 .39 
Jan. 28 
close . 


R "31. 38 ate 
sail ja 33 Ja. sO. Ja. sip 0 i 28. 


HIDES 


IDE prices were easy during the 
H week, though there were no 

further uniform reductions. March 
futures at 8.40 on Monday are un- 
changed from last week; a sale of 25,000 
heavy native cow hides at 7 cents, the 
lowest in years, was reported, though 
sales in lesser quantities were around 
7% cents; and the adjusted index of The 
Shoe and Leather Reporter has made a 
slight advance to 45.7, against 45.6 last 


week. 
Range of Hide Future Prices. 
J July—— —-Sept.—— 
High. Low. High. Low. High. Low. 
Jan. 19... 9.16 9.14 10.15 10.15 
Jan. 20... 9.10 9.03 10.10 10.03 
Jna. 21 9.00 8.86 9.97 9.90 
Jan. 23 9.10 8.90 10.05 9.90 
Jan. 23 9.10 8.90 10.05 9.90 
Jan. 24 9.10 9.00 10.20 10.12 
Wk’s rge. 9.16 8.86 10.20 9.90 
Jan. 26... 9.43 9.30 10.45 10.20 
Jan. 27... 9.50 9.25 10.55 10.30 
Jan. 28. 9.10 9.05 10.20 10.10 
Jan. 28 
close .. 9.03@ 9.06 10.11t 
*Traded. 
November deliveries of cattle hide 
leather by tanners continued their 


seasonal decline, bringing deliveries for 
the first eleven months of 1930 to 
14,997,000 hides, a decline of 17.6 per cent 
under the same period in 1929. Tanners’ 
stocks increased 2.8 per cent during 
November, making these stocks at the 
end of November 36.4 per cent higher 





than at the end of November, 1929 
Shoe manufacturers’ stocks of cattle hide 
leather also increased during November 


but were 6.7 per cent less than at the 
end of November, 1929. 
N FACE of the largest volume of 
trading in the history of the Ex- 


change prices declined and closed on 
Monday at $2.70 for January delivery, 
against $2.74, the closing price on Mon- 
day of the preceding week. Spot prices, 
at $3.14, the average on Monday fo. 
crack silk, were 1 ccnt higher than last 
week. In Yokohama January delivery 
closed on Monday at 766 yen, 15 yen 
higher than on the preceding Monday, 
but 21 yen below the high on Saturday. 

There was very little to account for 
the weakness of silk prices in New York 
on Saturday and Monday in 
firmer prices for spots and in 


face of 
Japan 


Range of Silk Future Prices. 


Feb Mar 
High. Low. High. Low 
Jan. 19 2.76 2.73 2.76 2.73 
Jan. 2.77 2.76 2.76 2.76 
Jan. 21 2.76 2.75 2.74 2.7 
Jan. 22 2.78 2.72 2.71 2.67 
Jan. 23 2.75 2.69 2.73 2.70 
. errr. 2.78 2.75 2.78 2.70 
Week's range 2.78 2.69 2.78 2.67 
Jan. 2 e 2.68 2.64 2.63 2.63 
SS ae 2.62 2.60 2.59 2.59 
=> ae 2.61 2.61 
Jan. 28 close..... . 2.61@ 2.67 
-Apr.— ——May July 

High. Low. High. Low. High. Low 
Jan. 19 2.76 2.73 2.75 2.71 2.77 2.70 
Jan. 20 2.76 2.74 2.76 2.74 2.74 2.73 
Jan. 21 3.74 32.71 32.738 2.72 2.72 2.6 
Jan. 22 2.71 2.65 2.70 2.62 2.67 2.56 
Jan. 23. 2.70 2.67 2.68 2.67 2.66 2.62 
Jan. 24. 2.77 2.73 2.68 2.58 
Wk's rge. 2.77 2.65 2.76 2.62 2.77 2.56 
Jan. 26. 2.67 2.64 2.63 2.60 2.61 2.56 
Jan. 27. 260 2.57 2.57 2.53 2.55 2.54 
Jan. 28. 2.57 2.57 2.60 2.53 2.54 2.50 
Jan. 28 

close 2.57@ 2.62 2.58t 2.51+ 
+Traded 


COFFEE 


OFFEE prices sagged markedly 
C during a week of inactive trading. 

On Monday “D” contracts closed at 
8.94 for January delivery, against 9.22, 
the closing price on the preceding Tues 
day. No developments were reported 
during the week to account for this 
decline in prices. On Saturday, there 
cropped up again the much rumored 
coffee loan of $35,000,000 to the Brazil- 
ian Government. The trade paid no 


Range of Coffee Future Prices. 


RIO NO. 7 
Mar May 
High. Low. High. Low 
Jan. 19. 6.00 5.90 5.80 5.30 
Jan. 20. 5.91 5.90 5.80 5.75 
Jan. 21. 5.91 5.85 5.71 5.70 
Jan. 22 5.85 5.85 5.77 5.74 
Jan. 23. 5.93 5.90 
Jan. 24. 5.85 5.85 5.77 5.77 
Week's range 6.00 5.85 5.80 65.7 
p= Sere 5.82 5.82 5.79 5.78 
Jan. 27 5.80 5.80 5.71 5.70 
Ms Ks 65 2:50'0 4% 5.75 §.75 5.71 5.71 
Jan. 28 close 5.79°* 5.72* 
—July— -Sept Dec 
igh. w. High. Low. High. Low 
Jan. 19 5.75 5.70 5.66 5.60 5.59 5.55 
Jan. 20 5.72 5.70 5.59 5.59 5.57 5.57 
Jan. 21 a -. 9.63 5.55 5.56 5.52 
Jan. 22 5.66 5.63 5.58 5.58 53 5.48 
Jan. 23 5.67 5.67 5.61 5.55 
Jan. 24 5.76 5.70 
Wk's Rm 5.76 5.63 5.66 5.55 5.61 5.48 
Jan. 70 5.68 5.62 5.63 5.55 5.50 
Jan. ot 5. 5.64 5.57 5.47 
Jan. 28 5.54 5.54 
Jan. 28 
close ae 5.57* 
SANTOS NO. 4 
-—Mar May 
High. Low. High. Low 
eee eee 9.18 9.06 8.88 8.77 
WB is5 96.05.0600 . 9.11 9.04 8.82 8.75 
Gy TS been enrsances . 8.99 8.90 8.77 8.67 
Ce ee 8.95 8.89 8.73 8.68 
Jan. 23 9.08 8.94 8.85 8.75 
Jan. 24 9.12 8.96 8.87 8.84 
Week's range 9.18 8.89 8.88 8.67 
os Seearree 9.00 8.93 8.78 8.7 
Jan. 27.. 8.90 8.90 8.70 8.70 
— ae 8.85 8.85 8.70 8.65 
Jan. 28 close 8.92* 8.72* 
——J — —Sept ——Dec 
High. Tow. High. Low. High. Low 
Jan. 19 8.75 8.67 8.60 8.55 8.47 8.45 
Jan. 20... 8.67 8.63 8.56 8.55 844 8.44 
Jan. 21... 8.62 8.54 8.42 37 
Jan. 22... 8.66 8.66 ‘ : ‘ 
Jan. 23... 8.74 865 8.65 855 851 8.43 
Jan. 24... 8.78 8.71 8.63 8.63 8.51 8.50 
Wk's rge. 8.78 854 8.65 855 8.51 8.37 
Jan. 26. --. 8.55 852 848 8.44 
Jan. 27... g.61 8.60 8.55 8.50 846 8.40 
Jan. 28... 8.57 8.50 848 8.43 8.39 
Jan. 28 
close ... 8. &.52* &.44* 


*Nominal. 





attention to the rumor, largely because 
loan, it was thought, even if it 
materialize, is so small in rela- 
tion to the stock of coffee now in Brazil 
that it would not greatly affect coffee 


prices. 
RUBBER 
OWER prices, 
quence of increasing 
England, continue to stimulate 
consumer buying. January contracts 
closed on Tuesday at 7.90 against 8.12, 
the closing price on the preceding Tues- 
day. 
Stocks in London and Liverpool dur- 
ing the week ended Jan. 24, increased 
and 377 tons respectively. 


tne 


10e€s 


the 
stocks in 


largely conse- 


935 


Range of Rubber Future Prices. 


NO. 1 STANDARD CONTRACT 
Mar.— May- 
High. Low. High Low. 
Jan. 19 8.32 8.25 8.51 8.42 
Jan. 20 8.30 8.30 841 8.41 
Jan. 21 8.40 8.29 8.45 8.45 
Jan. 22 8.30 8.25 8.54' 8.40 
Jan. 23 ear , 8.45 8.40 
Jan. 24 8.28 8.28 ‘ ‘- 
Week's rOngD. 8.40 8.25 8.51 8.40 
Jan 26.. 8.17 8.14 8.43 8.35 
i Sta snsceetennweds ae ok 8.33 8.25 
"Sa ee e 8.10 8.10 8.35 8.28 
Jan. 28 close.......... 8.06@ 8.10 8.30 
—July—— ——Sept.— ——Dec.—. 
High. w. High. Low. High. Low. 
Jan. 19 8.77 8.60 899 8.80 
Jan. 2 8.69 8.60 PP mee 
Jan. 21 8.67 8.67 8.95 8.95 
Jan. 22 > -.. 8.80 8.80 
Jan. 23... 8.60 8.55 = iis 
Jan. 24. 8.65 8.65 8.88 8.85 
Wk's rge. 8.77 8.55 8.99 8.80 ea 
Jan. 26... 8.52 8.50 8.80 8.70 . 
Jan. 27... 847 845 8.73 8.65 9.00 9.00 
Jan. 28 8.51 8.47 8.75 8.67 
Jan. 28 
close 8.45@ 8.50 8.65@ 8.68 
“A"’ CONTRACT. 
—Mar.— May— 
High. Low. High. Low. 
. | i? rey erre ere 8.30 8.10 ; 
Jan. 20 sinraeee ais eva 2a 
Jan. 21 cscestescenes rn Ee 6H) &e& 
Ss Mink a00004s.000 eae 8.10 8.10 840 8.40 
Jan. 23. . 8.10 8.10 8.30 8.30 
BR, DR oie Sean kanes ea ... 8.60 8.60 
Week's ange. 8.30 8.10 8.60 8.30 
eer err 7.90 7.90 8.30 8.20 
NS Rea 8.00 7.90 8.20 8.20 
RS Mg had gcse ered ; 8.20 8.20 
Jan. 28 close. 
— — —Sept 
High. Low. High. Low. 
pe) Pree re ree P a 
Jan. 20.. etre me . 
pe rere Yer . 8.80 8.80 
Jan. 22 pbs , : 
Jan. 23 — 
Jan. 24 ee oe oe eee 
Week's range .. 8.60 8.50 8.80 8.80 
Jan. 26 oe ° oe ees . 
Jan. 27 8.70 8.70 
PS eras ee 
Jan. 28 close. 
*Traded 
SUGAR 
N a week of extremely dull trading 


sugar prices declined to 1.27 cents 
for March delivery, the closing price 
on Monday, against 1.32 on Monday of 
the preceding week. Weakness was due 
to selling offers, though little actual 
trading was done at these lower prices. 


Range of Sugar Future Prices. 


pnd 1 CONTRACT. 
—Ja —Mar.- M: ay. 
High. "Le ow. High. Low. High. Low. 
Jan. 19 - 481 1.29 1.38 1.35 
Jan. 20 -. 1s 1.32 1.41 1.39 
Jan. 21 1.24 1.24 1.32 1.30 1.38 1.37 
Jan. 22 ‘ --» 136 1.33 1.41 1.39 
Jan. 23 1.31 1.29 1.35 1.33 1.41 1.40 
Jan. 24 - 133 4131 1.39 1.37 
Wk.’s rg. 1.31 1.24 1.36 1.20 1.41 1.35 
Jan. 26 —F > fae tom COUk OU 
Jan. 27 1.28 1.26 1.36 1.33 
Jan. 28 1.29 1.27 1.36 1.34 
an. 28 
lose . 1.28 1.3 
July.— ——Sept.— Dec. 
High. Low. High. Low. High. Low. 
Jan. 19 1.45 1.43 153 150 1.60 1.57 
Jan. 20 1.48 1.46 1.55 1.53 1.63 1.60 
Jan. 21 146 1.44 1.53 1.51 1.61 1.59 
Jan. 22 1.48 1.46 155 1.53 1.64 1.62 
Jan. 23 148 1.47 1.55 1.54 1.63 1.62 
Jan. 24 1.46 1.45 1.53 1.52 1.61 1.60 
Wk.’s rg. 1.48 1.43 1.55 1.50 1.64 1.57 
Jan. 26 1.44 1.41 1.51 1.48 .1.59 1.55 
Jan. 27 1.43 1.39 1.51 1.47 1.59 1.55 
Jan. 28 1.43 1.41 1.50 1.49 1.59 1.57 
Jan. 28 
close 1.42 1.50 1.59 
Jan. 19 
Jan. 20 
ME, Tihs txewnsocecncdenaswesacsseds 
Be Pree re ee ee 
eS. OR rer 
BOM.. BBs cc ccdcewesatesccecsexbsgess 
Week’s mange. 
Jan. 26 
DOE, Bie sececs 
Jan. 28. sees 
Jan. 28 close..... 
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N offer to acquire the 
$150,000,000 Richfield 
Oil Company of Cali- 
fornia, now in receiv- 
ership, has been made 
by the Cities Service 
Company to Richfield 
stockholders, it has 
been announced. Cities 


Service, a $1,000,000,000 petroleum and 
utility enterprise, of which Henry L. 
Doherty is president, proposes to ex- 
change one share of its common stock 
for four shares of Richfield common. 
The Cities Service offer fixes 500,000 
shares as the maximum amount of Rich- 
field stock to be accepted, making it ob- 
vious that the former company already 
holds in excess of 500,000 shares of Rich- 
field, since the purpose is to obtain con- 
trol, and the total of Richfield common 
outstanding is about 2,000,000 shares. 
Announcement of the proposed acquisi- 
tion confirms rumors that have been cur- 
rent in Wall Street for some days. Con- 
summation of the deal is believed to be 
assured, since Cities Service already 
holds a large block of Richfield stock and 
because the assent of the holders of a 
great deal of additional stock is under- 
stood to have been obtained already. 
Barring unforseen les, the trans- 
action probably would result in the early 
lifting of the Richfield receivership, al- 
though no comment on that point could 
be obtained from Cities Service interests 
Stockholders of Richfield have thirty 
days in which to accept the offer of 
Cities Service, and if the plan is ap- 
proved by the holders of a majority of 
the Richfield stock the way will be 
opened for the transfer of control of 
Richfield to Cities Service within a short 
time. It is expected that the Richfield 
organization will be retained to a large 
extent and that the company will be op- 
erated as a Cities Service subsidiary. 
The transaction, if carried out, will 
mark the first important expansion of 
Cities Service as far west as California. 
For some time it has been understood in 
financial circles that Mr. Doherty was 
planning to extend his operations into 
that State and he has negotiated with a 
number of companies. Richfield, it is 
said, fits in admirably with his plans. 
Richfield had outstanding $48,681,031 
of $25 par common at the time the last 
official figures were available, but this 
has been increased slightly. It also has 
outstanding about $10,000,000 of $25 par 
cumulative preferred stock, in addition 
to funded indebtedness of about $35,000,- 
000 and other obligations of more than 
$15,000,000. The total recorded assets of 
the company are given as $143,000,000. 














Thermoid Company 

The Thermoid Company has acquired 
full control of the Woven Steel Hose and 
Rubber Company of Trenton, N. J., ac- 
cording to an announcement just made 
by Robert J. Stokes, president of Ther- 
moid. The acquisition constitutes another 
step in Thermoid’s expansion program, 
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American Security News 
Earnings Records 


which began in 1929 with the acquisition 
of the Southern Asbestos Company. 


CHANGES IN 
CAPITALIZATION 


HE Insuranshares Corporation of 

New York, underwriting and dis- 

tributing company for a group of 
general management and fixed invest- 
ment trusts, will be reorganized and re- 
capitalized. After the reorganization a 
substantial interest will be acquired by 
the United Founders and the American 
Founders corporations and the name will 
be changed to the General Shares Cor- 
poration. The reorganized concern is 
expected to take over the distributing 
function of the Founders General Cor- 
poration for the United and American 
Founders group. The plan was adopted 
at a special meeting of stockholders. 

No details of the reorganization were 
made public, other than the fact that 
there will be a reduction of the capital 
and surplus and a reduction of the book 
value of securities carried in its port- 
folio, and that the plan suggested by the 
United and American Founders corpo- 
rations had been approved. 

The investment trusts for which the 
Insuranshares Corporation of New York 
has been the underwriting and distribut- 
ing agent are those sponsored by Ed- 
ward B. Twombly, Sterling Pile and 
Hugh R. Johnston. They are the three 
Stock Exchange general management 
trusts, the Insuranshares Corporation of 
Delaware, Insuranshares_ Certificates, 
Inc., and Sterling Securities Corporation, 
and two fixed trusts, First and Second 
Custodian Shares. 

It is understood that the trusts them- 
selves will remain separate from the 
United Founders group, although the 
annual report of the latter as of Nov. 30 
showed 229,000 shares of Class A .stock 
in Insuranshares of Delaware, 34,054 
shares of Insuranshares Management 
Company, 35,396 shares of Sterling Se- 
curities A and 20,000 Sterling B stock, 
and a recent chart of United Founders 
associations includes Insuranshares of 
Delaware as an affiliated company. 

This will be the second recapitaliza- 
tion of the Insuranshares Corporation 
of New York within the past twelve 
months. In April stockholders approved 
a plan under which they agr to ex- 
change one share of old preferred for 
one share of new 5% per cent preferred 
and one-half share of common and re- 
ceived the right to purchase an addi- 
tional unit of one share of 5% per cent 
preferred and one and one-half shares of 
common at $175 a unit. 


National Safety Bank and Trust Co. 


A reduction in the capital of the Na- 
tional Safety Bank and Trust Company, 
formerly the Lefcourt National Bank, 
from $2,857,200 to $1,428,600, has been 
announced. The change was effected by 
reducing the par value of the stock of 
the bank from $100 a share to $25 and 
by issuing two new shares for every one 
outstanding. 

The readjustment permits the transfer 
to surplus account of the amount of cap- 
ital reduction, or $1,428,600, which, add- 
ed to the previous surplus of $400,650, 
increases this item to $1,829,250. The 
capital, surplus and undivided profits 
account now stand at $3,293,909. 

Stockholders of the bank approved the 
change on Jan. 13, and the Controller of 
\~ Currency gave his approval on 

an. 17. 


Kansas City Power and Light Company 


A aang 3 headed by Guaranty Company 
of New York and Otis & Co. and in- 
cluding Bonbright & Co., Halsey, Stuart 
& Co., the Union Trust Company of 
Pittsburgh and Continental Illinois Com- 
pany, is offering $27,000,000 first mort- 
gage gold bonds, 4% per cent series due 
1961, of the Kansas City Power and 
Light Company, at 102% and accrued in- 
terest, to yield over 4.33 per cent. The 
outstanding first mortgage bonds of the 
company are legal investment for sav- 
ings banks in New York, New Jersey, 
Massachusetts, Maine, New Hampshire, 
Rhode Island, Vermont, Connecticut and 


California, and in the opinion of counsel 
these bonds will likewise be legal in the 
same States upon completion of proceed- 
ings for the redemption of the first 
mortgage thirty-year 5 per cent gold 
bonds, Series A. 

Bonds of the present issue are redeem- 
able in whole or in part at any time on 
sixty days’ notice to and including Feb. 
1, 1942, at 110 and accrued interest, and 
thereafter at 110 and accrued interesi, 
with successive decreases of one-half of 
1 per cent during each twelve months’ 
period subsequent to Feb. 1, 1942. 

Proceeds of the issue will be used to 
retire, on April 1, 1931, the outstanding 
$25,000,000 first mortgage thirty-year 
5 per cent gold bonds, Series A, due 1952, 
and to provide funds for other corporate 
purposes. 


ABC Trust Shares 
Offering has been made of the three- 
year fixed trust, known as ABC Trust 
Shares, Series E, announced recently by 
the Allied Business Corporation Shares, 


ne. 

The portfolio is composed of securities 
in thirty-five companies. Each unit is 
divided into 2,000 shares, which, at cur- 
rent market prices, will be sold at 8% a 
share. The price of shares will vary 
from day to day with the general market. 
The Empire Trust Company is trustee. 
Dr. H. Parker Willis is chairman of the 
advisory board of the trust. 


Philadelphia, Baltimore & Washington 

Subject to the approval of the Inter- 
state Commerce Commission, Kuhn, Loeb 
& Co. have purchased $11,301,000 prin- 
cipal amount of the Philadelphia, Balti- 
more & Washington Railroad Company 
general mortgage 4% per cent gold 
bonds, Series C, due July 1, 1977, which 
they are offering, subject to prior sale, 
at 102 and accrued interest, to yield 4.40 
per cent to maturity, and $6,483,000 prin- 
cipal amount of the Pennsylvania, Ohio 
& Detroit Railroad Company first and 
refunding mortgage 4% per cent gold 
bonds, Series A, due April 1, 1977, which 
they are offering subject to prior sale, 
at 100 and accrued interest. _ 

Both issues are guaranteed as to 
principal and interest by endorsement 
by the Pennsylvania Railroad Company, 
to which all of the properties of the re- 
spective companies are leased under 
leases running for 999 years from their 
respective dates. 

The purpose of the sale of both issues 
of bonds is to reimburse the treasury of 
the Pennsylvania Railroad Company for 
capital expenditures on the mortgaged 


Southern California Edison Company 

The Southern California Edison Com- 
pany, Ltd., has been authorized by the 
California Railroad Commission to issue 
and sell at $25 a share 312,000 shares of 
additional common stock to common and 
original preferred stockholders at one 
share for each ten shares held. 


EARNINGS 


HE preliminary report of the Cities 
Service Company for 1930 shows a 
net income of $48,975,755 before 

depreciation, and a balance to common 
stock, before depreciation, amounting to 
$41,614,216, or $1.39 a share earned on 
the average number of shares outstand- 
ing during the year. This compares 
with a net income of $36,477,184 and a 
balance to common of $29,591,440, before 
depreciation, in 1929, equal to $1.18 a 
share on the average number of shares 
outstanding. 

More than $150,000,000 was spent for 
construction and acquisition in 1930, the 
report shows. A large part of this ex- 
penditure went into ex ion of the or- 
ganization’s oil producing, refining and 
marketing and natural gas properties. In 
the public utility division the most im- 
portant development was the acquisition 
of a controlling interest in the Federal 
Light and Traction Company. 

he retail oil marketing division of the 

company experienced in 1930 the largest 
expansion in its history, the report says. 
Hundreds of new stations were con- 


structed or purchased, and many new 
dealer organizations are now handling 
the company’s products. 

In 1930 the number of owners of Cities 
Service common stock increased 87,500 
to a total of 438,000. The number of 
holders of all Cities Service securities 
exceeds 750,000. 

Gross earnings for 1930 are repgrted 
at $60,817,832, against $44,786,447 in 
1929, and net earnings after expenses 
were $58,307,813, against $43,452,387. In 
December gross earnings totaled $4,812,- 
682, against $5,177,298 in December, 
1929, and net earnings were $4,570,163, 
against $5,043,803. Net income for the 
month was $3,549,815, against $4,439,552, 
and the balance to common before 
depreciation was $2,936,350, against 
$3,826,094 in the final month of 1929. 


Electric Power Associates 


The annual report of Electric Power 
Associates, Inc., for 1930 shows a liqui- 
dating value of stock, based on market, 
prices of Dec. 31, of more than $21 a 
share, compared with $32.93 after organ- 
ization expenses at the end of 1929. This 
is based on 800,000 outstanding shares 
of combined Class A and common stock. 

The report, which contains for the first 
time a full list of the company’s hold- 
ings, shows that securities have been 
written down to market value as of Dec. 
31 through a reduction of capital and a 
transfer of $10,000,000 to surplus. Of 
the $10,000,000, $9,972,973 was used to 
reduce the securities to market levels, 
leaving them valued at $15,552,741, as 
carried in the balance sheet, including 
shares of United States Electric Power 
$6 cumulative preferred stock valued at 
85. This reduced total assets from $26,- 
501,490 at Dec. 31, 1929, to $16,903,436 at 
the end of 1930. 

On Dec. 31 last year the company had 
$6,877,100 surplus and $1,349,257 cash. 
Net income for the year was $1,306,444, 
and after payment of dividends $506,457 
—_ carried from income account to sur- 
plus. 


Founders’ Subsidiaries Report 

Reports for the year ended on Nov. 30 
last have been issued by four subsidi- 
aries of the American Founders Corpo- 
ration and one subsidiary of the United 
Founders Corporation. All five con- 
cerns are general management invest- 
ment trusts. 

The report of the International Se- 
curities Corporation of America shows 
a portfolio with a cost, less investment 
reserves, of $50,281,348 and with a mar- 
ket value of $39,269,168 on Nov. 30. 
Gross income from interest and dividends 
was $3,522,019, and the total gross in- 
come was $5,218,523. The asset value 
of the Class A common stock on Nov. 30 
was $20.69 a share, against $35.53 on 
May 31. 

The Second International Securities 
Corporation shows a portfolio with a 
cost, less reserves, of $17,965,714, and 
having on Nov. 30 a market value of 
$13,964,556. The asset value of the Class 
A common stock on that date was $18.84 
a share, against $32.78 on May 31. Gross 
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income from interest and dividends was 
$1,162,087, and total gross income was 
$1,952,712. 

The United States and British Inter- 
national Company, Ltd., shows a port- 
folio costing, less reserves, $14,187,394, 
and having on Nov. 30 a market value 
of $10,376,319. The asset value of its 
Class A stock on that date was $14.27 a 
share, against $23.33 a share on May 31. 
Gross income from interest and dividends 
was $800,806, and total gross income 
$1,504,749. 

The American and General Securities 
Corporation shows a portfolio costing, 
less reserves, $14,131,508, with a market 
value on Nov. 30 of $10,413,349. The 
asset value of the Class A stock on Nov. 
30 was $20.51 a share, against $25.71 on 
May 31. Gross income from interest 
and dividends was $761,028, and total 
gross income was $1,535,586. 

Investment Trust Associates, subsid- 
iary of United Founders Corporation, 
shows a portfolio costing, less reserves, 
$14,942,490, with a market value on Nov. 
30 of $8,437,235. The asset value of the 
stock on Nov. 30 was $14.40 a share, 
against $28.25 a share on May 31. Gross 
income from interest and dividends was 
$345,158, and total gross income was 
$736,611. 

Net income for the year was $1,506,444, 
cerns are general management invest- 
ment trusts. 

General Empire Corporation 

The General Empire Corporation for 
the year ended Dec. 31, 1930 reports 
gross profits of $254,281 and net income 
after expenses of $242,171. 

Stanton Griffis, president, in his re- 
port to stockholders says that “based on 
the balance sheet showing investments 
at the lower of cost or market, the book 
value of the company’s outstanding 
shares as of Dec. 31, 1930 (eliminating 
those held in the Treasury) was $25.07 
per share. Based on the book value of 
the securities as of the same date, the 
net liquidating value of such shares was 
$25.17 per share.” 

The balance sheet on Dec. 31, 1930 
showed total assets of $2,425,893, cash 
holdings were $212,102, accounts and 
notes receivable $35,218 and investments 
in stocks and bonds at the lower of cost 





or market $2,050,529. 
INDUSTRIALS. 
Com. Share 
Net Profit Earnings. 
Company 1930. 1929 1930. 1929. 
Acme Steel Co.: 
Yr. Dec. 31 $940,949 ee h$2.74 h$9.30 
Alliance Realty Co 
Yr. Dec. 31 714, $38. 1,212,178 4.32 8.09 
American Bakeries Corp.: 
Yr. Dec. 27 581, sk 903,866 b2.89 b2.57 
Amer. Founders Corp. : 
Yr. Nov. 30. 8,1 154,511. P 9,182,076 j.79 h2.01 
Atlas Powder Co 
Yr. Dec. 31 1,246,432 2,542,692 2.67 7.66 
Aviation Securities Corp.: 
Yr. Dec. 31 489,119 *1,189,075 3.25 
~~ a? oe Ltd.: 
Yr. Nov. 30 1,163 173,682 8.08 15.09 
Campbell, me... & Cannon Foundry Co.: 
Yr. Dec. 31. 638,840 1,278,652 1.83 3.67 
Chain Belt Co.: 
Yr. Dec. 31 514,711 845,408 4.29 7.04 
Chicago oy & Con. Rwy. Coll. Trust: 
Yr. Dec. 31. *1,095,563 *1,086,315 
Chicago Towel: 
Yr. Dec. 31 742,279 730,814 7.59 7.38 
Cincinnati Union Stock Yards: 
Yr. Dec. 31. 328,148 185,596 3.28 1.85 
Crosley Radio Corp.: 
Dec. 31 qr. 77,521 6,724 14 
9 mo. De.31 *%445,958 265,556 ; 
Deere & Ce 
Yr. Oct. 31. "6,199, 112 15,181,949 6.06 13.13 
De Forest Radio Co.: 
Sept. 30 qr *68,179 
6 mo. Sp.30 *248,344 
Eastern Utilities Associates: 
12 mo.Dce.31 e2,916,332 e2,974,847 
Erie Railroad Systeth: 
Yr. Dec. 31. 4,171,149 11,677,709 1.07 6.03 
Fall River Gas Works Co.: 
12 mo.De.31 e260,341 e250,225 
Ferry Cap & Set Screw Co.: 
Yr. Dec. 31. *67,793 188,688 2.42 
Fitzsimmons & Connell Dredge & Dock: 
Yr. Dec. 31 138,699 312,750 h2.06 5.10 
General Refractories Co. 

Dec. 31 =: 4 404, 722) #1.04 1.35 

Yr. Des. 31 y3.097 2,553,124 6.99 8.51 
Hart-Carter Co. 

Yr. Nov. 30. 130,851 656,516 p.93 1.93 
Hart, Schaffner & Marx 

Yr. Nov. 29. 504,142 2.514, 676 3.36 16.76 
eaenetee Pineapple Co 

Yr. Dec. § i66, 308 h3.38 h5.08 
ection: Powder Co. 

Yr. Dec. 31. 2.376.479 4,358,904 2.61 5.95 
Household Finance 

Yr. Dee. 31. 4,066, 156 3,372,418 c5.73 c5.04 
Howe Sound: ° 

Dec. 31 7 391,137 703,474 79 1.42 

Yr. Dec. 31. 2.030,292 3.662.475 4.09 7.38 


American Security News 
& Earnings Records 


UTILITIES. 


INDUSTRIALS. 


Com, Share 
—Net Profit——- Earnings. 
Company. 1930. 1929. 1930. 1 
Ind. Limestone Co 
Yr. Nov. 30. 15, 297 10,349 p.30 p.20 
Interstate Bakeries satan 
9 mo. De.27 895 1.31 
Jaeger Machine Co.: 
Yr. Nov. 30. 257,319 527,601 1.66 3.41 
Kayser (Julius) & Co.: 
6 mo. De.31 624, rand 1,365,872 h1.26 h2.73 
Kress (S. H.) & Co 
Yr. Dec. 31. 5,342, 606. 5,834,400 h4.46 h5.92 
Lakey Foundry & Machine Co.: 
Yr. Oct. 31. %122,453 249,114 79 
Lerner Stores Corp.: 
Yr. Dec. 31. 1,362,202 1,385,441 5.83 6.03 
Lunkenheimer Co.: 
Yr. Dec. 31. 456,262 1,447,015 2.09 6.93 
Manufacturers’ Finance Co.: 
Yr. Dec. 31. 316,058 , .23 
Marmon Motor Car: 
Nov. 30 qr. *1,120,861 *423,271 se 
9 mo. Nv.30 *1,937,508 727,010 2.59 
McIntyre Porcupine Mines, Ltd.: 
Dec. 31 qr. e544,543 e523, 288 
9 mo. De! 31 €1,570,819 e1,462,831 
Mitchell (J. S.) Co., Ltd.: 
Yr. Dec. 31. 110,403 132,809 5.51 6.45 
Nationa! Bisc uit 
Yr. Dec. 31. 22,879, ‘98 21,423,571 h3.40 h8.21 
National Licorice: 
Yr. Dec. 31 92,297 68,796 6.23 3.88 
Naumkeag Steam Cotton Co.: 
Yr. Nov. 30. Page 545,891 9.10 
Paraffine Cos., 
6 mo. Dc.31 1, O05. 639 1,486,473 07 3.12 
Yr. Dee. 31. 2,075,100 : .28 ee 
Radio comand +3 Corp. 
Yr. Dec. 60,029 517,156 5.17 
Randall a 
Yr. Dec. 31. 116,543 —_— b.56 b2.24 
Retail Reepecties Inc. 
Yr. Dec. 31. 104, ne .28 
Ryerson (J. T.) Son.: 
Yr. Dec. 31 827, £26 2 308, 085 2.06 5.77 
St. Wa National Steck Yards: 
Yr. Dec. 31. 523,029 678,879 7.15 9.29 
Stewart-Warner Corp.: 
Dec. 31 qr. *721,171 412,657 - .32 
Yr. Dec. 31. 1,262,278 6,838,938 97 5.37 
Scotten, Dillon Co. 
Yr, Dec. 31. 554, 138 602,910 1.85 2.01 
Seeman Bros., Inc.: 
Dec. 31 qr. 153,734 249,542 1.23 2.00 
t§ mo. De.31 296,972 436,779 2.37 3.49 
So. Pipe Line Co.: 
Yr. Dec. 31. 243,582 123,990 2.43 1.24 
Stahl-Meyer, Inc.: 
Yr. Dec. 27. 306,554 381,620 1.72 2.29 
Sterling socune ms 
Yr. Dec. 31 1,589,583 195,915 
Sutherlahd Paper Ce 
Yr. Dec. 31. 240, 126" 388,428 .80 «61.29 
Superheater Co.: 
Yr. Dec. 31. 3,079,405 3,989,764 h3.19 h4.11 
Sapesogree™ = o "E 
Yr. Dec. 60 330,885 1.53 1.44 
U. S. hee ia 
Dec. 31 qr. 23,083,791 57,926,552 70 4.14 
Yr. Dec. 31.157,755,791 265,838,932 9.12 21.19 
United States ty & Foundry: 
Yr. Dec. 31. 2,881,046 2,581,230 3.42 2.74 
Woodruff & Edwards, Inc 
Yr. Dec. 31. 52,732 108,535 al.05 17 
RAILROADS. 
(Net Income.) 
Boston & Maine Railroad: 
Yr. Dec. 31. oceagg 5,993,841 4.02 6.91 
—— & Sus R. Corp.: 
Dec. *- 128,01 012 97,326 3.60 1.91 
Yr. nee. 1. 449,457 286,836 9.65 4.23 
Chesapeake & Ohio Rwy. Co.: 
Yr. Dec. 31. 33,973,532 36,349,342 4.43 4.74 
Chicago & Alton: 
Yr. Dec. 31. *4,610,204 *%1,201,328 
Maine Central R. R.: 
Yr. Dec. 31. 1,112,099 a ae 8.01 13.29 
Minn., St. Paul & S. 8S. sees 
Yr. Dec. 31. *2,978, 322 Si 925.2 49 +, ae 
New Haven R. R.: 
Dec. 31 €- 4,924,586 7,832,245 2.44 4.48 
Yr. Dec. 15,863,791 22 gnc v.58 11.72 
St. Louis-San Francisco Syste 
Yr. Dec. 31. 5,621, 536 10,192,073 4.08 11.82 
Texas & Pacific Railway 
Yr. Dec. 31. 3,652,191 fle, 074 6.36 12.76 
Western jiarees Railw 
Yr. Dec. . 1,960,974 2.917. 822 h.87 h2.66 
Aaasecdhes Central Railway: 
Yr. Dec. 31. *2,287,369 *116,775 
UTILITIES. 
Brooklyn-Manhattan Transit: 
6 mo. De.31 3,600,235 3,289,509 3.70 3.30 
Brooklyn & finccns Transit: 
6 mo. De.31 1,191, was 1,212,144 60 81 


Cities Service Co 
Yr. Dec. 31.u48, 975, 755 36,477,184 
Detroit Edison: 

Yr. Dec. 31. 11,116,667 
Galveston-Houston Electric: 
12 mo.Dc.31 e590,523 ge 
Hudson & Manhattan R. Co 
Yr. Dec. 31. 2,138,679 Pot 210 
Interborough Rapid Transit: 

6 mo. De.31 *1,820,092 *929,179 

Italian Superpower Corp.: 
Yr. Dec. 31. 1,243,540 1,079,253 
Jamaica Public Service, Ltd.: 
12 mo.Nv.30 241,267 ~ e240; 


“4.69 


44 


13,146,063 h8.75 h11.16 


4.96 


.30 


Com'n Share 
= Net Profit Barnings 
Company. 1930. 1929 1930. 1929 
Los Angeles Gas & Electric: 
Yr. Dec. 31. 4,767,603 5,832,708 
Montreal Light, Heat 4 Pow. Consol.: 
Yr. Dec. 7 8,943,584 8,737,639 2.19 14 
ms Ma & St. L. Rw y. Co.: 
Dec. 3i po 3,276,378 1,009,009 8.11 39 
Yr. Dec. 31 4,396,743 7,390,042 6.62 30 
New York State Railways: 
Sept. 30 qr.  *660,722  *593,658 
9 mo. Sp.30 *1, 013,809 298,642 
Nor. Texas Elec. Co.: 
Yr. Dec. 31 e131,774 e390,639 
Public Service of New Jersey: 
Yr. Dec. 31. 30,163,302 29,544,617 
Sierra-Pacific Elec.: 
12 mo.De.31 e584,047 e538,276 
Sioux City ~~ & Elec.: 
Yr. Dec. 31 1,068,355 1,045,668 
Tampa Electric Co.: 
Yr. Dec. 31 1,569,166 1,462,273 
*Net_ loss. aQOn Class A _ stock b On 
Class B stock. c On combined Class A and 


B shares. e Profit before depreciation 





nOn 


shares outstanding at close of respective 
periods. }On average shares p On pre 
ferred stock. u Before reserves y Esti- 
mated. 
California Oregon Power 
12 mos. ended Noy. 30 1930 1929 
Gross earnings : $3,887,415 $3,388,452 
Net earnings 2,274,811 2,027,448 
Other income .. 6,244 2,193 
Net earnings including 
other income . 2,281,055 2,049,641 
Louisville Gas and Electric 
Gross earnings 10,571,658 10,271,441 
Net earnings .. 5,381,279 5,303,279 
Other income ...... 334,490 531,690 
Net earnings including 
other income 5,715,769 5,834,969 
Market Street Raliwas 
Gross earnings 9,238,086 9,584,908 
Net earnings 1,357.450 1.477.139 
Other income ..... 21,144 23,185 
Net earnings including 
ther income .. 1,378,594 1,500,324 
Mountain meen ba 
Gross earnings 8,480 3,305,636 
Net earnings t 267 190 1,281,107 
Other income .... , 153,957 53,143 
Net earnings including 
other income .. 1,395,077 1,334, 25¢ 
Northern States Power 
Gross earnings 33,146,773 32,674,313 
Net earnings 16,249,647 16,671,763 
Other income ....... 239,312 667.220 
Net earnings including 
other income 16,488,959 17,338,983 
Oklahoma Gas and Electric 
Gross earnings 14,485,569 14,072,751 
Net earnings 6,885,455 6,558,685 
Other income ... 226,489 406, 847 
Net earnings including 
other income ... 7,111 “e 6,965,532 
Philadelphia Cc a 
Gross earnings a6 8 3399 63,405,158 


Net earnings 

Other income ...... 

Net earnings including 
other income ... j 


Gross earnings 
Net earnings 
Other income 
Net earnings 

other income 


including 


Southern Colorado Power 
293, 


Gross earnings 
Net earnings 
Other income 
Net earnings 

other income 


including 


1,584,468 


31,752,475 


30 168, 007 30,980,129 


1,773,145 


32,753,274 
San Diego Consolidated a. and Electric 


0,797 7,328,596 

3, 895, 080 3,502,959 
8,952 26,676 
3,704,032 3,529,635 
456 2,253,990 

1 077, 054 1,056,111 
15,384 25,307 
1,092,438 1,081,418 





Wisconsin Public Service 
L930. 
Gross earnings 5,619,837 
Net earnings 2,342,549 
Other income eae 8,647 
Net earnings including 
other income ; 2,361,196 
Wisconsin Valley Electric 
yross earnings 2,253, 770 
Net earnings ‘ 
Other income 





Net earnings including 
other income . 
Above earnings are before app 
for retirement (depreciation) res 


969,169 


*Figures for each period are for { 


now comprising the system. Net 
of properties sold are included in 
come. 







nr 


1929. 
5,456,212 
2,341,200 

17,861 


) 359,061 


1,877,498 
744,807 
24,808 


769,615 
lations 
es 
operties 
earnings 


otner in- 


Southern Bell aie and Tele graph. 


December gross . 5,145,767 5,281,018 
Net after taxes.. . 1,344,846 1,369,088 
['welve months’ gross. . 62,088,567 61 465,550 
Net after taxes....... 14,885,654 14,360,247 
New Jersey Bell Telephone 
December gross . 4,130,711 4,193,264 
Net after taxes......... 816,183 1,511,601 
Twelve months’ gross.. 49,870,453 48,907,495 
Net after taxes.. 10,503,328 11,086,475 
Lincoln Te oan and Telegraph 
December gross . 263,652 262,333 
Net after taxes.... : 37,999 52,252 
['welve months’ ‘gToss. 3,228'857 3,141.38] 
Net after taxes.... 641,635 613,396 


Blackstone Valley Gas and Electric 


December gross .... 573,942 598,244 
Net operatin revenue. 261) 189 284,473 
Twelve months’ gross. 6,375,780 6,620,747 
Net operating revenue. . 2,650,512 2,768,486 
Surplus after charges. 2,009,217 ?, 100,841 
Pawtucket Gas Company of New Jersey 

December gross ..... 122,935 130,766 
Net operating revenue. 55,748 61,076 
Twelve months’ gross.. 1,443)821 1,480,805 
Net operating revenue.. 609,929 639,216 
Surplus after charges. . 380,640 393,895 
_ Brazilian Traction, Light and Power 
December gross ........ 3,585,067 3,984,311 
*Net after expenses. . 2,106,232 ae 241,295 
Twelve months’ gross.. 46,898,444 3 


*Net after expenses.... 27,549,594 





*Before depreciation and amortization. 


International Railways of Central 


I dec ember gross 677,797 
Bal. for fixed charges. 288,099 
Twelve months’ gross.. 7,472,119 
Bal. for fixed charges.. 3,104,518 


America 


8,775,02 
3,625, 17: 


Central Arizona Light and Power 


November gross . 275,885 
Net income before de- 
preciation ‘ : 134,469 
Twelve months’ gToss. 3,254,268 
Net income before de- 
preciation ....... 1,365,183 
Balance after preferred 
GIVIBORES. 2.65 cccccss ; 1,257,831 


275,778 


88,554 
2,889,918 


1,014,873 


925,7 


232 


Sioux City Gas and Electric 


December gross ..... 294,000 
Net earnings after ves 

preciation 130,890 
Total income ... ‘ 135,052 
['welve months’ gross. . 3,104,543 
Net earnings after = 

preciation ....... 1,342,305 
Total income Sere: «| 
Ge MAGI: 6 pc scctowns 1,068,355 
Balance after preferred 

dividends ......... Aye 729,646 


282,188 
118,176 
207 ,676 

2,964,982 


1,237,986 
1,557,513 
1,045,668 


706, 


959 


Lake Shore Electric Railway 


Year to Dec. 31 gross. 1,397,938 
Operating loss ........ 63,796 
Net loss before Sepre- 

ciation .. 464,213 


*Operating ‘income. 


Washington Water Power 


Year to Nov. 30 ene, 
Operating income .. 
Total income .. 
Net income before depreciation 
salance after preferred dividends 


Carolina Telephone and _ ~graph 
193 


December gross . $110, 133 
Net after taxes..... 54,383 
Twelve months’ Bross. 1,310,836 
Net after taxes..... 349,522 

Sierra Pacific Electric 
December gross er 126,116 
Net operating revenue.. ° 38,986 
Twelve months’ gross.. 1,497,425 
Net operating revenue.. 637,111 
Surplus after charges.. 584,047 


$9,472, 


1,871 
“167 


693 
127 


187,524 


1930. 

706 
5,313,143 
5,495,690 
4,355,174 
3,749,239 


1929. 
$114,366 
58,414 
1,365,175 
392,723 


118,581 


Transactions on the New York Produce 
Exchange Securities Market 





Week Ended Saturday, Jan. 24, 1931 
STOCKS STOCKS 
Net 
Sales. High. Low. Last. Chg Sales High. Low 
3,200 Amer Corp 5% 4% Sh+ %& 800 Reliance Int pf...... 34% 33% 
100 Do war. ‘ % % % 200 Rhodesian S tr ee 44 4% 
3,100 Andes Petrol ... 17c i4c i17ce +2c 200 Roxy Theatre........ 1% 1% 
700 Appalach G war.. 1% 1% 1% ly 500 Seaboard Util, w..... %& % 
300 Atlas Util $3 pf. 35 35 35 1 500 Siscoe Gold .......... 48c 48c 
300 Avia C '34 sub w 2 1% 2 500 Splitdorf Beth 3% 2% 
1,000 Bagdad Cop ..... 70c 70c 70c —9« 409 Super Corp, A....... 7 uA 
600 British Can ... 5% 4% 5% 1% mS Ree . GR 65% 
1,100 Chemical Resch 3 3 3 4 1,400 Trent Process........ ul 5s 
6,800 Claude Neon Lts.. 7% 6 7% + 1% 100 Trustee Std Oil, B... 6% 6% 
100 Columbia Baking. 1 1 1 4 200 Util H & R shrs, w.. x % 
200 Com C cond w a. Pa 100 Williams Alloy....... 5% 5% 
300 Corp Trst Shrs.. 6% C6 614 ie 1,000 Zenda Gold ° l5e_ Lie 
4,300 Det & Can Tun 4 3 3% My 
800 Div Tr Shrs, C.. 6% 6 6 a BANKS 
100 ae re 344 3% 34+ & 
3% 3% 3% & i ks Bperrerye ere re 100% 95% 
400 Helena. Rubinstein pf. 13 12% 12 1 60 City .. sresecceoes 99% 94% 
3,900 Intl Rustless Iron. 5% rs & 20 Manhattan .......... 87% 87% 
300 Jenkins Telev.... 2% 2% 2% 4 100 Manufacturers ....... 44% 43% 
300 Kelv of Can, Ltd 5% 5% 5% 4 . 
300 Kildum Mining ™% 7 7° Fra INSURANCE 
200 Lautaro Nitrate 2% 2% 2% 4 Se ee Ee 36% 36} 
100 Macfadden Pub 19” 19° 19° +4 600 Nat] Liberty... ... 2: Bg “3” 
100 Natl Avia, E, w X& % ay ly 
a. ea EH. w ag Pe + & SCRIP 
or Am. Fin, A 23% 2314- 23% 4 
7 ree Tr shrs ig +5, 6iz + & 600 Twin C Rap Tr...... 45 42 
5, etrol conv.. 6% 5% Ge+ ¥ 
200 Photocolor .. 28 .- 5 64 —— 
2,600 P 8 rts, w i 64 6% 6% $11,000 Int Mat deb 5s,’41,wi 9 aa 
1,500 Pub UH. 6, pf 31 28% 3I 2% 41,000 P B &W.448,C,'77, W iI 


Net 


Last.Chge 


- 


33% 1% 
41% “a 
1% 


a) 
48 


PPE 


. 
Rn 


as, 








Mutual Tele hone of H 
” 1930 


et after taxes." 
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lal Telephone Com 
185, Chicago & West te 


Net after taxes 


Surplus after dividends. 


RAILROAD 


-0uls-San Francisco 


New Rochelle Water 
30 


Surplus after dividends. 
rough Rape Transit 


Deficit after Manhattan 
mod. guarantee rent. 
*Net fh 
n-Manhattan Transi 
Shaan’ 5 Surplus after charges 
Chesapeake & Oh 


rT, 


“Surplus after charges. 3' 
*After minority interest. 


d Queens Transit 
— ~Ferpede, 9'920.463 2,002,528 
359,513 


Paul & Sault § 


urplus after charges 


awanna & Weste 


Gulf States +1 ‘tilities 


aica Public Ser 
Ss 


m Texas Electric 
Missouri Pacific 
ross 


perating revenue 
us after charges. . 


under feneral mo 


Grande Western 


tulf Coast Lines 


560 back mail pa 


I River Gas W : Great Northern 


196,746 back mai} 
Galveston Electric 
s 


7S 














alveston-Houston 
Toss 


+ 
a 
~ 


thern Pacific System 
Pee mes 17,942 349 22, 
income. | 2 


2 


aes 
aaaee 


E338 


— 


#3 


& 

et operating ine 

Minneapolis & 
December Ss 


8 


a 
= 
= 
= 
‘« 


Bx 


a 
N 


t Sg 

N ~ 
sBE-, 

BS32 
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8 
et ‘Operating inco 
*Income. 


g 


edemptions 


Texas @ Pacific 


1930. 1929. 
December gross 2,830,654 3,490,885 
Net Operating income 707,628 455,983 
Total income _. ii 787,475 552,396 
Surplus after charges 33. 2 


900 . 
Twelve months’ gross 37,542, 301 45, 696,434 
Vet Operating income 7,235, 778, 
Total income 7,742,735 9,891, 
Surplus after charges 3,652,191 6,130,074 


Detroit, Toledo & or agen 852.449 
December _ See 557, , 
Net operathn income 09,990 *54,608 
Twelve months’ 8TOSS.. 10,163'777 14,057,429 
Net o erating income. 3,156,870 4,501,659 

"Deficit 


Tennessee Central 
December ross ssa 218,215 221,225 


Net operatin income 43,373 6,414 
Twelve months’ gross 3,064,838 *3,330,262 
Net o erating income 408,560 495,773 
*Includes back mai] Pay. 
Central of New Jerse 
December gross © 3,618, 2 4,643,990 
Net operating income. 307,772 737,504 


Twelve mont S’ gross 51,753,823 58,136,940 
Net operating income 7,152,607 9,367,044 


BOND REDEMPTIONS 


information may be made by telephone, 
telegraph or letter. 


last week for redemption this 
month prior to maturity increased 
the total Calls for January to $57,899,000, 
compared with $69,120,000 in December 
and with $29,936,000 in January, 1930, 
at corresponding dates. 
The redemptions for January are clas- 
Sified as follows: 


ee blocks of bonds called 


Industria} . . ‘ $20,621, 
Public utility rie 9.638 Noo 
ailroad . 9,575,000 
Foreign : 9,469,000 
State and municipal] 8,055,000 
Miscellaneous ‘ ‘ 541,000 
ated 
Total. ; ‘+ +++» «$57,899 900 


Adams County, Col., bond 3 of School Dis- 
trict 34 544s, due Feb. 15, 1939, Called for 
Payment on Feb. 15, 1931, at office of the 
County Treasurer. Brighton, Col. 


Alpine Montan Steel Corporation, $12,200 of 
first 7s, due March }, 1955, called for pay- 
ment at par on March 1. 1931, at the ew 
York Trust Company, New York. Num- 
pits calied : Cl4, ©3]: M28 lowest, M3685 

ighes 


Albu uerque, N. M., various of Paving 
bonds Called for Payment. 


Bent County, Col., bond 9 ($100) of School 
District 15 6s, due Feb. 10, 1 » Called for 
Payment at Office of the County Treas- 

, A ° 


Buchsieb (Emil G.), $2,000 of first 6%s 
called for Payment at 102 on Feb. 1, 1931, 
at First Citizens Trust Company, Colum- 
bus, Ohio. Numbers Called: $1,000 denom- 
ination, 91-93, inclusive 


Casper, Wyo., various of bonds and war- 
rants called for Payment on Jan. 1, 1931. 


City Savings Bank Company, Ltd. (Buda- 
pest, ungary) (Innerstaedtische Spar- 
Cassa Aktiengesellschaft). $16,000 of twen- 
ty-five. ear secured 75 Series A of 1928 


Farmers Manufacturing Company, $37,000 
of first 7s, due Sept. 1, 1943. called for 
Payment at 105 on March }. 1931, at the 


lowest, 1449 highest.’ 


Franklin Title ana Trust Com any, $17,800 
of first mortgage rea} estate bonds called 
for payment at 101 at Franklin Title and 
Trust Company, Louisville, Ky. 


Graham County, Ariz., Various of school 
district bonds Called for Payment on Jan. 
1, 1931, at office of the County Treasurer. 


Great Falls, Mont., various of Special im- 
provement bonds and warrants Called for 
payment on Jan. 1, 1931, at office of the 
City Treasurer, Great Falls, Mont. 


Longmont, Cel., bond 173 of Paving Im- 
provement District 4 called for Pavment 
on Feb. 1, 1931, at office of the City Treas- 








Nationa] Bank, Long- 


Peru (Republic of) 
90, 


Clusive, at Office 








9,000 of first 6s, 
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Public Service Cor 
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News of Southern Securities 
Southern Stock Exchanges 





UNDS for the retire- 
ment of all of the un- 
derlying 5 per cent 
first mortgage bonds 
of the Houston Light- 
ing and Power Com- 
pany will be provided 
with a part of the 
proceeds of a new is- 
sue of $4,000,000 first lien and refunding 
mortgage 4% per cent bonds due Nov. 
1, 1978, which have been sold to Halsey, 
Stuart & Co. and W. C. Langley. & Co. 
Public offering of the bonds has been 
made. The 5 per cent bonds, $2,403,000 
of which are outstanding with the pub- 
lic, will be paid at maturity, April s 
Part of the proceeds of the new issue 
will also be used for enlargements and 
extensions of the company’s property. 

The company supplies electric power 
and light service to seventy-three Texas 
communities, including Houston. Dur- 
ing the last thirty years the industrial 
development of Houston and vicinity has 
had remarkable growth, which is well 
reflected in earnings of the company, 
which indicate that gross, including other 
income, rose from $3,146,073 in 1924 to 
$8,864,350 in 1930. In the same period 
net earnings, including other income, 
rose from $1,322,758 to $4,266,624. 

The operations of the company are 
supervised under the direction and con- 
trol of its board of directors by the 
Electric Bond and Share Company. 





\ ;aaay 


F 








Allegheny Gas Corporation 

The Allegheny Gas Corporation re- 
ports sales of natural gas for the 
eleven-month period ended Nov. 30, 1930, 
of 2,395,563,000 cubic feet, against 
1,772,025,000 cubic feet for the corre- 
sponding period of 1929, a gain of over 
35 per cent. During November two new 
wells were added to the company’s hold- 
ings, bringing the total number up to 
170. Gas lands owned or controlled as 
of Nov. 30 amounted to 48,646 acres, 
with gas reserves estimated at 32,604,- 
437,000 cubic feet. The Appalachian Gas 
Corporation owns 36 per cent of the 
common stock of the Allegheny Gas Cor- 
poration. 


Chesapeake & Ohio 

The preliminary statement of the 
Chesapeake & Ohio Railway Company, 
including Hocking Valley Railway Com- 
pany, for the year ended Dec. 31, 1930, 
shows net income of $33,973,532 after 
taxes, charges and sinking fund appro- 
priations, equivalent after estimating 
dividend requirements on 6% per cent 
preferred stock, to $4.43 a share (par 
$25) on 7,655,048 shares of common 
stock. This compares with net income in 
1929 of $36,349,342 which computed on 
above share basis is equal to $4.74 a 
common share. 

December net income was $2,265,892 
after -above charges, against $2,902,871 
in December, 1929. 


Fidelity and Deposit Company 

The statement of the Fidelity and De- 
posit Company of Maryland as of Dec. 31, 
1930, shows total assets of $25,932,316. 
Gross premiums for year 1930 totaled 
$15,041,514 and net premiums $11,895,- 
984. After premium reserve adjust- 
ment, expenses, net losses incurred, re- 
serve for depreciation, Federal taxes and 
uncollectible items charged off, and after 
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including $1,165,221 net income from in- 
vestments and profit on sale of securi- 
ties, there were net earnings available 
for dividends of $1,093,415. Dividends 
paid totaled $1,079,728, leaving a balance 
of $13,687, which, added to $4,140,117 
surplus and undivided profits on Dec. 31, 
1929, gave total surplus and undivided 
profits on Dec. 31, 1930, of $4,153,804. 





Manufacturers’ Finance Company 


The report of the Manufacturers’ Fi- 
nance eon ged and subsidiaries for the 
year end Dec. 31, 1930, shows net 
profit of $316,058 after interest, taxes 
and reserve for losses and contingencies, 
equivalent after allowance for dividends 
on 7 per cent first and second preferred 
stocks to 23 cents a share on 80,000 
shares of no par common stock. Cumu- 
lative dividends on the second preferred 
stock are in arrears for the quarter 
ended Dec. 31, 1930. 


Western Maryland 


The preliminary statement of the 
Western Maryland Railway Company 
for 1930 shows net income of $1,960,974, 
after taxes and charges, equivalent to 
$11.05 a share on the 177,420 shares of 
7 per cent preferred stock, on which no 
dividends have been paid. Allowing for 
only regular annual dividend require- 
ments on the 7 per cent preferred stock 
and 4 per cent on the 64,560 shares sec- 
ond preferred stock, the balance is equal 
to 87 cents a share on the 529,721 shares 
of common stock. 

In 1929 Western Maryland reported a 
net income of $2,917,822, equal to $16.44 
a share on the first preferred stock and 
$2.66 a share on the 523,696 shares of 
common stock then outstanding, after the 
dividend requirements on the 70,555 
shares of second preferred. The second 
preferred stock is convertible at par into 
common stock, which accounts for less of 
the second preferred stock and more 
common outstanding at the close of 1930. 

The statement for December and 1930, 
compared with 1929 and 1928, follows: 


1930. 1929. 1928. 
Dec. gross ..... $1,372,810 $1,570,211 $1,483,067 
Net oper income 402,992 449,029 324,139 
Total income... 420,983 339,866 


Surp after chgs. 134,831 173,365 87,682 
12 mos gross. . .17,792,694 18,985,707 18,592,557 
Net oper income 5,253, ,824,583 5,250,619 
Total income... 5,422,994 6,019,486 5,394,855 
Surp after chgs. 1,960,974 2,917,822 2,375,185 


United Gas Public Service Company 


The United Gas Public Service Com- 
pany has been incorporated in Deleware 
as a wholly owned operating subsidiary 
of the United Gas Corporation, it has 
been announced. This step was taken to 
simplify the operations and the corporate 
structure of the operating subsidiaries 
of the United Gas Corporation and to 
provide for the development and exten- 
sion of properties and service. 

All the securities to be issued by the 
new company will be owned by the 
United Gas Corporation, which is a sub- 
sidiary of the Electric Power and Light 
Corporation, an iffiliate of the Electric 
Bond and Share Company. 

The new company will have an au- 
thorized capitalization consisting of 500,- 
000 shares of preferred stock, of which 
200,000 shares are designated as $6 pre- 
ferred stock and 300,000 as $6 second 
preferred stock and 2,500,000 shares of 
common stock. The $6 second preferred 
stock may be converted into $6 preferred 
stock under certain conditions. 

The properties of several subsidiaries, 
all of whose securities are owned by the 
United Gas Corporation, are being ac- 
quired by the new company, and these 
subsidiaries will be liquidated. Securities 
of numerous other subsidiaries of the 
corporation are also being acquired by 
the new company. 

While at the outset the United Gas 
Public Service Company will be both an 
operating and holding company, it is the 
reported intention of the Electric Bond 
and Share interests eventually to elimi- 
nate underlying operating companies so 
that United Gas Public Service will be 
purely an operating company . 

The new company will own and op- 
erate a natural gas system covering por- 
tions of Texas, Louisiana,, Mississippi, 
Alabama and Florida. 


For Transactions on the Southern Stock 
Exchanges See Pages 294, 295 and 296 


Ohio Stock 


NEW issue of 
200,000 Missouri 
cific Railroad 

pany first and 
funding mortgage 

per cent bonds, due 
on Feb. 1, 1981, has 
been marketed at a 


$61,- 
Pa- 
Com- 
re- 








more than 5.25 per cent. The bonds are 
being offered by a syndicate composed 
of J. P. Morgan & Co., Kuhn, Loeb & Co., 
the Guaranty Company of New York, 
the First National Bank (New York), 
the National City Company, the Chase 
Securities Corporation and the Bankers 
Company of New York. 

Part of the proceeds of this financing 
will be used to retire, on April 1, 1931, 
an issue of St. Louis, Iron Mountain & 
Southern Railway Company general con- 
solidated railway and land grant mort- 
gage 5 per cent bonds now outstanding 
in the amount of $42,874,000. The new 
issue will be callable from 1936 to 1975 
at 105 per cent and thereafter at par. 

According to the bankers, the total of 
first and refunding mortgage bonds and 
prior lien bonds to be outstanding on 
completion of this financing, and taking 
into account the retirement of the bonds 
of the subsidiary on April 1, will be 
equivalent to $43,000 a mile of road. Net 
earnings for 1930 available for fixed 
charges, other than for interegt, on ju 
nior bonds, is reported as ap. = ‘imately 
1% times such charges. 

The Missouri Pacific Railrcad Com 
pany is controlled by the Alleghany 
poration, the holding company for th: 
Van Sweringen interests’ railroad pro] 
erties. The road owns the majority of 
the common ‘stock of the Texas & Pa 
cific Railway Company, which was fi- 
nanced by the same banking group 
earlier this month in the amount of $13,- 
000,000 in 5 per cent bonds, due in 1980, 
which were priced at 98%. 


Crosley Radio Corporation 

The Crosley Radio Corporation re- 
ports for the quarter ended Dec. 31, 
1930, net profit of $77,521 after depre- 
ciation, taxes, &c., equal to 14 cents a 
share on 540,800 no par common shares. 

For the nine months ended Dec. 31 
last, net loss was $445,958 after depre- 
ciation, taxes, &c., comparing with net 
profit of $265,556 in the corresponding 
period of 1929. 

Bank loans, which on Sept. 30 were 
$350,000, have been paid off. Cash and 
Liberty bonds totaled $672,752 on Dec. 
31 and accounts receivable $1,174,879. 
Inventories amounted to $1,195,488, com- 
pared with $1,568,584 on Sept. 30. 


New York, Chicago & St. Louis 

The New York, Chicago & St. Louis 
Railroad (Nickel Plate) reports for De- 
cember a net income of $716,514 after all 
charges. This includes $1,000,000 of 
dividend income from the Pere Mar- 
quette Corporation arising from profits 
of that company in 1929 which had not 
been passed through the income account 
but appeared in the Nickel Plate’s sur- 
plus account. Similar items were in- 
cluded in the income account for October 
and November. 

For the twelve months of 1930 the 
net income, including dividend income 
from the Pere Marquette, was $4,386,743, 
a decrease of $2,993,298 from the income 
for 1929. 

Railway operating revenues for De- 
cember were $3,115,638, a decrease of 
$688,019, while for the twelve months 
they were $46,533,185, a decrease of 
$9,852,270. Net railway operating in- 
come for December was $113,125, a de- 
crease of $165,810, and for the twelve 
gaa $5,648,754, a decrease of $4,823,- 


Ohio Leather Company 

The balance sheet of the Ohio Leather 
Company as of Dec. 31, 1930, shows total 
assets of $2,927,895 and surplus of $419,- 
707. Current assets totaled $1,965,658 
and current liabilities $249,310, a ratio 
of 788 to 1. ‘Capital stock at close of 
year shows first preferred, 8 per cent 
cumulative (6,970 shares authorized, less 
1,542 shares purchased for cancellation) ; 








second preferred 7 per cent cumulative 


News of Ohio Securities 


Exchanges 


(7,908 shares authorized, less 154 shares 
purchased for cancellation); and $48,657 
no-par shares of common. Company did 
not issue an income account for ye:r 
1930. 


Paragon Refining Company 

Paragon Refining Company has de- 
clared a partial liquidating dividend of $2 
on common payment Feb. 2 upon pre- 
sentation of certificates at the Fifth- 
Third Union Trust Company of Cincin- 
nati or Guardian Trust Company of 
Cleveland. 

This dividend is the second to be paid, 
the first having been for $10. Company 
officials stated a further dividend proba- 
bly will be declared within the next 
forty-five days. 





Sherwin-Williams Company 

The Sherwin-Williams Company has 
declared the usual extra dividend of 12% 
cents and the regular quarterly dividend 
of $1 on the common, both payable Feb. 
16 to stock of record Jan. 31. The reg- 
ular quarterly dividend of $1.50 on the 
preferred, also was declared, payable 
March 2 to stock of record Feb. 14. 
For Transactions on the Ohio Stock Ex- 

changes See Pages 294, 295 and 296 
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December net income was $156,272 | 


loss. A balance of $534,830.98 was car- 
ene Saneees BAe ried from profit and loss into this year. 
Total assets of the bank on December 
31 were $263,115,661, which compares 
with $274,241,373 at the close of business 
in 1929. 


Insurance Company 
have set aside $11,- 
100,000 for distribu- 
tion as dividends to 
policyholders in 1931, 

according to an an- 
=——=| nouncement made be- 


fore the annual meeting of the company. 
President George Willard Smith pointed 
out that this is an increase of $700,000 
over 1930. 

The company wrote $137,429,657 of 
new insurance during the past year, 
which is slightly less than in 1929, but 
above the average for the past five 
years. The insurance in force grew from 
$1,202,101,059 to $1,264,401,948, an in- 
crease of $62,300,889. The average new 
policy issued in 1930 was for $5,574, the 
largest in the history of the company. 

Assets of the company on Dec. 31, 
1930, were $253,486,536, an increase of 
$16,652,656; the liabilities were $237,- 
157,153, an increase of $16,206,045; the 
surplus, $16,329,382, an increase of 
$446,611. 

The receipts of the company from all 
sources were $53,268,931, an increase of 
$2,583,101. Payments made to policy- 
holders and beneficiaries amounted to 
$28,278,912, an increase of $2,676,531. 
The policy reserves were increased from 
$197,828,823 to $211,407,497. Death 
claims amounting to $10,445,394 were 
paid on 2,439 policies, a decrease of 68 
policies and an increase of $479,194 in- 
surance. 














General Capital Corporation 

The General Capital Corporation re- 
ports for the year ended Dec. 31, 1930, 
the first full twelve months of operation, 
interest and dividends received of $347,- 
423, taxes and expenses of $18,560, leav- 
ing net income of $328,863, or $1.93 a 
share, on th: 170,568 outstanding no par 
shares. On Dec. 31 last there were in 
the treasury 29,432 shares of General 
Capital stock, purchased at an average 
price of slightly more than $46 a share. 

Market value of investments on Dec. 
31, 1930, was $6,495,196, against cost of 
$10,326,357. Cash amounted to $964,956. 
On the basis of market value of the as- 
sets, the liquidating value of the out- 
standing 170,568 shares was $43.92 a 
share. 


Maine Central 

The Maine Centra! Railroad Company 
in a preliminary statement for the year 
ended Dec. 31, 1930, shows net income 
of $1,112,099 after taxes and charges, 
equivalent after allowing for dividend 
requirements on 5 per cent preferred 
stock, to $8.01 a share on 120,071 shares 
of common stock. This compares with 
$1,746,257, or $13.29 a share, in 1929. 
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after taxes and charges, against $127,- 
321 in December of the previous year. 


New England Power Co. 
Stockholders of the New England Pow- 
er Company have authorized the direc- 


tors to apply to the Massachusetts De- | 
partment of Public Utilities for permis- | 


sion to issue 45,000 additional common 


shares for retiring indebtedness incurred | 


through additions to property. 


Shawmut Bank Investment Trust 
The Shawmut Bank Investment Trust 


reports for the nine months ended Nov- | 


ember 30, 1930, gross income from inter- 
est and dividends of $245,937. After ad- 
ministrative expenses of $53,744, interest 


on debentures of $221,326, and net loss | 


on sale of securities of $407,323 a deficit 
of $436,456 remained for the 
months’ period. 

As of Nov. 30, last, total assets 
amounted to $7,500,293 including cash of 
$1,573,150, accrued interest receivable on 
bonds of $43,116, and investments at 
cost, of $5,884,025.. Cost of securities in 
portfolio at end of November exceeded 
market value by $796,598. 


Winchester Repeating Arms Company 


Upon petition of the T. A. D. Jones | 


Coal Company, the Winchester Repeat- 
ing Arms Company was placed in the 


hands of equity receivers by Judge Ed- | 
win S. Thomas of the United States Dis- | 


trict Court. Two receivers were appoint- 
Winchester Repeating Arms Company, 
and the Union and New Haven Trust 
Company. 


The company, through James T. Mo- | 


ran, chairman of the board of directors 
of the Southern New England Telephone 
Company and a former president and di- 
rector of the Winchester Repeating Arms 


Company, issued a statement which as- | 


serted that operation of the business by 


receivers would in no way interrupt the | 


friendly trade relations which the com- 


pany had recently established as a result | 


of improved and constructive sales poli- 


the reorganization. 


The concern has been embarrassed by | 


heavy interest charges during the busi- 
ness depression, the statement said 

Assets were placed at $41,561,903 and 
liabilities at $37,646,182. 


he assets are: Real estate and per- | 


sonal property after deduction of re- 


serves, $31,646,182.84; plant, equipment, | 


machinery, tools and office furniture, 
less depreciation, $24,045,903.01. These 
seem 
cause of some overlapping. 


The liabilities include: First mortgage | 
lien given to secure first mortgage bond, | 


$5,747,000; 6% per cent debentures, ma- 
turing Feb. 1, 1934, $6,500,000; promis- 
sory note, due Jan. 1, 1932, $850,000; 
liabilities exclusive of accrued interest 
and accrued taxes and other accrued 
items, $510,959.21. 

The company’s statement said in part: 
“The Winchester Company filed its an- 
swer admitting the allegations of the 
bill, which show that, while the company 
is amply solvent, its current operations 
have become embarrassed owing to the 
heavy interest and other charges coming 


due in the immediate future and to the | 


difficulty of borrowing money at this 
time. 

“The purpose of this receivership is to 
conserve the assets and business of the 
company and thereby to protect the cred- 
itors and all other interests and to in- 
sure the uninterrupted continuance of 
the business. The order appointing the 


receivers expressly provides for the con- | 


tinuance of the business. 

“A contributing factor leading up to 
the receivership is found in the general 
depression from which the entire country 
is suffering, thereby resulting in com- 
plete demoralization of prices of certain 
major lines of vital interest to the wel- 
fare of this company. The fundamental 
cause, however, is directly attributable 
to economic conditions following the 
World War.” 


For Transactions on the Boston Stock 
Exchange See Pages 294, 295 and 296 


nine | 
| ever, turned the tide to the credit side of 


ed, William A. Tobler, president of the | Company, Ltd., 


' $4,781,061. 


larger than the stated total be- | 








‘am ye to the of- 
h ficial report, Dome 
|| Mines, Ltd., made a 

net profit of $117,895 

f for the year 1930, 
before depreciation 

and depletion, not- 
withstanding they 

= were not producing 


for the first nine months of the year. 
Recoveries from ore in process at the 





| time of the fire, from mill wreckage and 


from high grade, less mint settlement 
adjustments of $673, totaled $377,202, 
which, with bullion production for No- 
vember and December of $398,061, 
brought the earned total to $775,265. 
Against this was charged development, 
operating and general costs of $981,488, 
making an operating loss of $206,222. 
Non-operating income of $324,117, how- 


the balance sheet 

In 1929, when Dome was on produc- 
tion for the first ten months of the year, 
total recovery was $3,590,189, against 
which was charged operating and gen- 
eral costs of $2,028,473 and Dominion 


| and United States taxes of $89,457, leav- 


ing net income at $1,472,258. To net in- 
come was added non-operating revenue 
of $321,170, bringing total income to 
$1,793,429.01 before depreciation and de- 
pletion. 

Ore of an estimated net value of $156,- 
541 was mined by the Nipissing Mining 
in October, November 
and December, and the company shipped 
bullion, residue and cob@lt ore of an es- 
timated net value of $115,136, according 
to the report of the general manager. 
His report points out that there were 
further recessions in the price of silver, 
the average during the fouth quarter 
being 34% cents an ounce. The price 
at the end of December was 31% cents, 
a fall of 15% cents during the year. 

The statement of McIntyre Porcupine 
Mines for the third quarter of the fiscal 
year ended on Dec. 31, 1930, shows 2 
gross income of $1,220,362 and net earn- 


. _—s l f $544,543 5 reciation, 
cies, but, on the contrary, would aid in nae a6 SESS AES hetere Copsetation. Fer 


carrying forward the company pending | 


the first nine months gross income in- 
creased $234,273, and net income before 
depreciation increased $107,988. The 
total production for the longer period 
was $3,351,522, or at an annual rate of 
Net earnings, before depre- 
ciation but after taxes, were $1,452,831, 
equal to $1.83 a share. 

The election at the annual meeting of 
the Standard Stock and Mining Ex- 
change resulted as follows: President, 
F. J. Crawford; first vice president, G. 
W. Nicholson; second vice president, J. 
H. Chipman;  secretary-treasurer, F. 
O’Hearn; directors, R. Clarkson, W. H. 
Hogg, H. A. Hutson, F. W. MacDonald 
and Norman C. Urquhart. 


Bank of Nova Scotia 


Net profits of the Bank of Nova Scotia 
last year were $2,535,643.52, or $225,- 
473.71 less than for 1929, according to 
the ninety-ninth annual report made pub- 
lic at the bank’s New York agency, 49 
Wall Street. The profits, with $1,465,- 
842.89 brought forward from the previ- 
ous year, made an available surplus of 
$4,001,486.41. A strong liquid position 
is indicated by 11.3 per cent cash and 
58.7 per cent quick assets against liabil- 
ities. Dividends of 16 per cent amount- 
ing to $1,836,207.29 were paid during 
the year in quarterly instalments. 

Attention is directed in the report to 
the figures for interest-bearing deposits, 
chiefly savings accounts, which were 
$166,770,062, a decline of only slightly 
over $1,000,000 from 1929. The report 
as a whole, acording to General Manager 
J. A. McLeod, reflects general Canadian 
business during the year by moderate 
declines in profits, deposits and loans. 
Deposits not bearing interest were $33,- 
272,194 against $37,748,730 in 1929; loans 
and discounts in Canada declined from 
$102,339,213 to $99,755,787 and outside of 
Canada from $20,643,117 to $16,114,326. 

A capital stock issue during the year 
added $2,000,000 to the previous paid-in 
capital of $10,000,000 but notwithstand- 
ing the new stock issue the reserve fund 
remains double the capital, standing at 
$24,000,000. The additional reserve was 
made up of $3,000,000 premiums on the 


Canadian National Railways 

A syndicate headed by Dillon, Read 
& Co. was the successful bidder for the 
issue of $50,000,000 Canadian National 
Railways Company 4% per cent bonds, 
due on Feb. 1, 1956. Two other banking 
groups headed by the Bancamerica-Blair 
Corporation and the other by Halsey, 
Stuart & Co., Inc., competed for the 
bonds. The price paid for the issue was 
not disclosed. 

The road originally called for bids 
on a total of $70,000,000, but under the 
terms of sale the bidders were permitted 
to bid for $50,000,000 as bonds and $20,- 
000,000 as one-year notes. Whether an 
offering will be made subsequently of 
the notes, either publicly or privately, 
was not announced by the bankers. The 
$50,000,000 of bonds have been placed on 
the market at a price of 98%, to yield 
about 4.60 per cent. 

Associated with Dillon, Read & Co. in 
the offering are the National City Com- 
pany, the Guaranty Company of New 
York, the Bankers Company of New 
York, the Bank of Montreal, the Cana- 
dian Bank of Commerce, the Royal Bank 
of Canada, the Dominion Securities Cor- 
poration, Wood, Gundy & Co., Inc., and 
A. E. Ames & Co., Ltd. The bonds, 
which are non-callable, will be uncondi- 
tionally guaranteed by the Canadian 
Government, which owns the capital 
stock of the company 

Principal and interest on the issue will 
be payable in New York City in Ameri- 
can dollars or at the option of the holder, 
in Canada in Canadian currency, or in 
London in sterling. 

This issue represents the largest rail- 
road issue, domestic or foreign, marketed 
thus far this year, and is the third issue 
of a total of $50,000,000 to be offered 
since the first of the year, the other two 
being $50,000,000 Columbia Gas and 
Electric Corporation 5s and $50,000,000 
International Match Corporation 5s, both 
of which were marketed last week. 


Life Insurance Sales in 1930 
In 1930 sales of ordinary life insurance 
in the Dominion of Canada, although be- 
j low the peak reached in 1929, were 9 per 
cent larger than the average sales of 
the last five years. This statement is 
based on figures compiled by the Life 
Insurance Sales Research Bureau at 
Hartford, Conn.; this organization. stud- 
ies life insurance conditions in the 
United States and Canada. The Cana- 
dian report is based on the experience of 
companies having in force 84 per cent 
of the total legal reserve ordinary life 
insurance outstanding in the Dominion. 
When compared to 1929, the volume paid 
for in 1930 showed an 8 per cent de- 
crease. In making comparisons to last 
year, however, it should be remembered 
that in 1929 the volume of ordinary in- 
surance sold in Canada was 6 per cent 
greater than in any preceding ‘year. 
When comparisons are made to earlier 
years, the rapid growth of life insurance 
is clearly shown. Sales in 1930 are 13 
per cent larger than in 1927 and repre- 
sent a 34 per cent increase over 1925. 
If the comparison is taken back eight 
years, the amount of new insurance paid 
for in 1930 is over two-thirds again as 
large as in 1922. 

Sales reported for the month of De- 
cember are 10 per cent less than sales in 
December, 1929. Manitoba and Nova 
Scotia show increased production; the 
other Provinces shared the general de- 
crease. 


Montreal Light, Heat and Power Company 


The report of the Montreal Light, 
Heat and Power Consolidated for the 
year ended Dec. 31, 1930, shows net in- 
come of $8,943,584 after depreciation, 
fixed charges and Federal taxes, equal 
to $2.19 a share on 4,083,674 no-par 
shares of stock. This compares with 
$8,737,639, or $2.14 a share computed on 
above share basis in 1929. 


For Transactions on the Canadian Stock 
Exchanges See Pages 294, 295 and 296 
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Chicago Securities News— 
Stock Exchange Record 


HE right to acquire ad- 
ditional Class A com- 
mon stock of the Tele- 
phone Bond and Share 
Company is being of- 
fered under a prefer- 
ential arrangement to 
stockholders of Theo- 
dore Gary and Com- 
pany, and its affiliated companies—Tele- 
phone Bond and Share Company, the 
Associated Telephone and Telegraph 
Company and the National Telephone 

and Telegraph Corporation. 

In making this announcement, the 
Telephone Securities Company, financial 
agent for the Telephone Bond and Share 
Company, stated that this preferential 
offering is the second opportunity of this 
kind to be accorded stockholders of the 
Gary group, and is limited and subject 
to cancellation on or before Feb. 15. The 
private offering price is $50 a share, to 
yield over 8 per cent in stock and cash— 
the ratio of allotments to be approxi- 
mately one-fourth of the value of the ag- 
gregate holdings of stock in the various 
companies. 

The Class A common stock is entitled 
to receive non-cumulative cash dividends 
at the rate of $2 a share a year, pay- 
able quarterly, before any dividends may 
be paid upon the Class B common stock. 
The board of directors has provided that 
until further notice the dividend will be 
paid in additional Class A common stock 
at the rate of two-twenty-fifths of a 
share of stock a year. Stockholders, so 
desiring, however, may receive the prior- 
ity dividend of $2 a share in cash. 





Auburn Automobile Company 

Capacity production in every plant of 
the Auburn Automobile Company will be 
reached on Feb. 10, R. H. Faulkner, vice 
president, has announced. 

Production of Auburn cars at the Con- 
nersville plant, Faulkner said, will be up 
to 225 cars daily by Feb. 10, with the 
February schedule calling for at least 
4,000 finished automobiles. The January 
schedule calls for 2,000 cars. 

All departments at the Connersville 
plant are working full six-day-a-week 
schedules, with body and stamping de- 
partments working Sundays and night 
shifts. 





Central Public Service Corporation 
Net earnings of the Central Public 
Service Corporation for the twelve 
months ended November 30, 1930, in- 
creased 3.51 per cent. Gross earnings 
for the same period increased 2.80 per 
cent over the preceding twelve months. 
Detailed earnings figures for the Cen- 
tral Public Service Corporation and its 
subsidiaries owned as of Nov. 30, irre- 
spective of dates of acquisition and ex- 
elusive of Canary Islands companies 
owned, compare as follows: 
12 oe * ‘eee Nov. 30, 


1928. 
Gross revenue, includ- . 
ing other income.....$44,311,282 $43,103,617 
Oper expense, mainte- 


nance and genl taxes. 25,838,467 25,258,676 
Net earnings —- int, 

oral Income “axes.... 18,472,815 17,844,941 

The Chain Belt Company 

The Chain Belt Company and _ subsid- 
iary report for the year ended Dec. 31, 
1930, net profit of $514,711 after depre- 
ciation and Federal taxes, equivalent to 
$4.29 a share on 120,000 shares of no-par 
stock. This compares with $845,408, or 
$7.04 a share, in 1929. 

The balance sheet as of Dec. 31, 1930, 
shows current assets of $3,098,689 and 
current liabilities of $356,099, as com- 
pared with $3,114,890 and $593,112, re- 
spectively, at close of 1929. Surplus was 
$1,823,184, against $1,608,477 on Dec. 31, 
a year ago. 


Household Finance Corporation 

The Household Finance Corporation 
reports the largest volume of business in 
its fifty-two years of existence. During 
1930, Household loaned a total of $66,- 
700,000 as compared with $56,100,000 in 
1929, $25,500,000 in 1928 and-$18,490,000 
in 1927. 

Household’s net income for the twelve 
months ended Dec. 31, 1930, after charg- 
ing off bad debts and setting up ade- 


quate reserves for depreciation and Fed- 
eral income taxes, amounted to $4,066,- 
156, compared with $3,372,418 for 1929. 
The 20 per cent increase in net earnings 
is due to the increase of 18.8 per cent 
in volume and to increased efficiency 
of operation. The rate of profit on em- 
ployed capita] has remained practically 
constant. 

During the past seven years net earn- 
ings of Household have mounted steadily 
as the employed capital increased in 
amount, rising from $803,987 in 1923 to 
over $4,000,000 in 1930. Net income for 
the past year amounts to 7.53 times‘ the 
cumulative fixed dividend requirement of 
$3 a share on the participating prefer- 
ence stock, and leaves $6.03 a share on 
the average number of shares’of A and 
B common stock outstanding during the 
year. In 1929 net earnings were 6.24 
times the regular $3 annual dividend, 
and there was available $5.16 per share 
on the average number of shares of Class 
A and B common outstanding. Earnings 
per share on common Class A and B stock 
outstanding at the end of each calendar 
year, after allowing full participation of 
$5 a share on preference stock, were 
$5.73 for 1930 against $5.04 during 1929. 

The consolidated balance sheet as of 
Dee. 31, 1930, showed total assets of 
$46,122, 964, as compared with $36,367,- 
176 in 1929. The increase in volume of 
business is reflected in the large increase 
in instalment notes receivable, from $33,- 
100,143 for 1929 to $41,063,107 for 1930, 
while cash increased from $2,598,546 to 
$4,622,969. 

Inland Steel Company 

Kuhn, Loeb & Co. have purchased 
$15,000,000 principal amount Inland 
Steel Company first mortgage sinking 
fund 414 per cent gold bonds, Series B, 
due Feb. 1, 1981, which they are offer- 
ing at 96% per cent and accrued inter- 
est to yield 4.68 per cent to maturity. 

Inland Steel Company, organized in 
1893, is the second largest producer of 
steel in the Chicago district, with an an- 
nual ingot capacity of over 2,000,000 
tons. 

The present issue of bonds is being 
issued to reimburse the company for 
expenditures heretofore made and _ to 
provide the company with other addi- 
tional funds for the erection of a wide 
strip mill and for extensions and addi- 
tions to the existing properties covered 
by the mortgage. 

The bands are being issued under the 
company’s first mortgage, which is lim- 
ited to $100,000,000 principal amount of 
bonds and which is a direct first mort- 
gage on all of the company’s fixed as- 
sets owned on April 1, 1928, as well as 
upon all additions, improvements and 
betterments thereto, and by the pledge 
of stocks and obligations of certain sub- 
sidiary companies. The combined book 
value of the mortgaged and pledged 
property as of Dec. 31, 1930, was over 
$60,000,000, of which over $56,000,000 
represented fixed assets. 

The net tangible assets of the com- 
pany as of the same date, after deduct- 
ing all reserves and all indebtedness 
other than first mortgage bonds, after 
giving effect to the sale and application 
of the proceeds of the present issue of 
bonds, will be over $105,000,000, of 


Standard Gas and Electric Company 
John J. O’Brien, president Standard 
Gas and Electric Company, announces 
that combined net earnings of all the 
company’s subsidiary and affiliated 
public utility companies for the twelve 
months ended Nov. 30, 1930, showed a 
decrease of $16,251, or .02 per cent, as 
compared with the previous twelve 
months. Gross’ earnings — increased 
$243,315, or .15 per cent. Figures for 
all companies now in the system com- 

pare as follows: 

*12 Mos. Ended Nov. 30, 

1930. 1929. 


Gross earnings 
Net earnings 
Other income . 


ere r $153,809,957 $153,566,642 
73,377,248 73,393,499 
1,742,046 


2,778,232 
Net earnings includ- 
ing other income... 75,119,294 76,171,731 
*Figures for each period are for properties 
now comprising the system. Net earnings 
of properties sold are included in other in- 
come. 


For Transactions on the Chicago Stock 
Exchange See Pages 294, 295 and 296 








Central & Western New York 
Buffalo Stock Exchange 


a N issue of $20,000,000 
Buffalo General Elec- 
) tric Company general 


| and refunding 
gage 44% per cent gold 





mort 


| bonds, Series B, due 
| on Feb. 1, 1981, has 
been offered at 101, 





- “| to yield 4.45 per cent 
to maturity, by a syndicate headed by 


J. P. Morgan & Co. The bonds have 
been authorized by the Public Service 
Commission of New York, and in the 


opinion of counsel are legal investment 
for savings banks in New York State. 

The syndicate making the offering in- 
cludes Bonbright & Co., Inc., the First 
National Bank, the National City Com- 
pany, the Guaranty Company, the Bank 
ers Company of New York, the Chase 
Securities Corporation, Lee, Higginson & 
Co., Schoellkopf, Hutton & Pomeroy, Inc 
and the Bancamerica-Blair Corporation. 

The proceeds of this issue will be ap- 
plied toward the repayment of $24,475, 
000 short-term indebtedness incurred 
chiefly in the construction of new units 
of the Huntley steam-electric generating 
station of the company at Buffalo and 
for other corporate purposes. 

Contemporaneously with this bond fi 
nancing the company proposes to issue 
and sell an issue of preferred stock with 
out par value. It is understood that this 
issue will be acquired by the Niagara 
Hudson Power Corporation, the parent 
company of the Buffalo General Electric 
Company, to repay advances, and that 
none of the preferred stock is to be of 
fered publicly at present. Its issuance 
also is in compliance with provisions re 
quiring Buffalo General Electric 
maintain a relationship of 60—40 be 
tween senior and junior securities. 

As a result of this financing the fund 
ed debt of the company will consist of 
$39,404,000 bonds, or less than 60 pe 
cent of the value of the physical property 
owned as shown by the books of 
company. The junior securities will con- 
sist of at least 112,000 shares of pre 
ferred stock of no par value and of a 
liquidating value of $100 a share, and 
733,790 shares of no par common stock 
More than 99 per cent of the common 
stock is owned within the Niagara Hud- 
son Power System. 

Construction work at the Huntley 
steam-electric station of the company 
involves the more than doubling of its 
generating capacity, from 308,000 horse 
power to 622,000 horsepower, through the 
addition of three units. Two of these 
units have been installed and are now in 
operation, and the final unit of 107,000 
horsepower is to be in operation by May. 

The bonds are redeemable at the option 
of the company, as a whole but not in 
part, upon thirty days’ published notice, 
on any interest date prior to maturity, 
at 107% and accrued interest to Feb. 1, 
1956; thereafter to Feb. 1, 1976, inclu 
sive, at 105, and thereafter at 100. The 
general and refunding mortgage under 
which these bonds are to be issued, and 
under which $10,000,000 Series A 5 per 
cent bonds due in 1956 are now outstand- 
ing, is a direct lien on all of the com 
pany’s real estate, plant and equipment 
used in connection with the generation 
and distribution of electric light and 
power now owned or hereafter to be ac 
quired, subject only to the liens securing 
$9,404,000 underlying bonds maturing in 
1939, now in the hands of the public. 

The Public Service Commission author- 
ized the sale of the bonds at a price to 
net the company not less than 97% per 
cent of par and accrued interest, and 
the issuance of 122,590 shares of $5 cum- 
ulative preferred stock of no par value 
to be sold at not less than $95 a share. 
The proceeds, aggregating not less than 
$31,646,050, are to be applied in pay- 
ment of advances in the amount of $24, 
475,000 and the balance is to be deposited 
in a separate fund and applied exclu- 
sively to construction subsequent to Nov. 
30, 1930, and to be drawn down only on 
order of the commission. : 


the 


Buffalo & Susquehanna 
A preliminary statement by the Buf- 
fal & Susquehanna Railroad Corporation 
for 1930 shows net income of $449,457 





after taxes and charges, equivalent, after 
dividend requirements on its 4 per cent 
preferred stock, to $9.65 a share on the 
30,000 common shares outstanding. This 
compares with $286,836, or $4.23 a share, 
on the common stock in 1929. 

The statement for December and for 
1930 compares with 1929 and 1928 as 
follows: 

1930. 1929 1928. 
oper revenue. $157,641 $157,374 $161,549 
Net oper income.. 47,763 44,182 52,753 


Dec 


Net income ....... 60,207 40,643 53,444 
12 mos oper rev...1,826,792 1,767,549 1,632,983 
Net oper income.. 473,084 344,328 321,447 
Net income ....... 449,457 286,836 300,902 


Fulton Fuel and Light Company 

The Niagara Hudson Power Corpora- 
tion has applied to the Public Service 
Commission of New York for author- 
ity to acquire all outstanding capital 
stock of the Fulton Fuel and Light 
Company, a $500,000 company supplying 
gas at Fulton, N. Y. 

The stock is owned by the Great 
Lakes Utilities Corporation, recently 
merged into the National Public Utilities 
Corporation, which is controlled by Al- 
bert E. Peirce & Co. of Chicago. 

Liberty Share Corporation 

The Liberty Share Corporation reports 
for the year ended Dec. 31 net earnings 
of $566,077, equivalent to $1.16 a share 
on average shares outstanding; profit 
from sale of securities, $257,976; asset 
value of stock at end of year, $15.58 a 
share; investments costing $11,907,954 
had market value of $9,536,769 on 
Jan. 10. 


Schenectady, N. Y. 

The city of Schenectady, N. Y., will 
offer on Jan. 30 a new issue of $756,000 
of bonds, comprising $330,000 City Hall 
bonds, due on Dec. 15, 1931 to 1960; 
$300,000 high school bonds, due Dec. 15, 
1931 to 1950, and $126,000 park bonds, 
due on Dec. 15, 1932 to 1950. On Nov. 
25 last the city awarded an issue of 
$700,000 as 4s at 100.11, equivalent to a 
3.98 per cent basis. 





Rochester, N. Y. 

Salomon Brothers & Hutzler have 
been awarded a new issue of $1,700,000 
city of Rochester, N. Y., notes, of which 
$1,425,000 mature March 13, 1931, and 
$275,000 on Aug. 27, 1931. The award 
was made on a 1.34 per cent basis for 
the shorter notes and a 1.94 per cent 
basis for the longer notes. The second 
bid on a 1.47 per cent basis for the 
shorter notes and 1.84 per cent basis 
for the longer notes was made by the 
Bankers Company of New York. 








For Transactions on the Buffalo Stock 
Exchange See Pages 294, 295 and 296 
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ON DON—The Stock 

Exchange began the 

week cheerful in most 

departments except 
for a further loss of 
£944,331 in bar gold 
to France. The with- 
drawal depressed 

British Government 
funds, the war loan falling 1-16 to £104, 
the 3% per cent conversion loan drop- 
ping 3-16 to £81% and the funding loan 
weakening to £95 7-16. Brazilian bonds 
were stimulated on news of the Roth- 
schild £6,500,000 loan. 

Automobile shares were active, notably 
Ford. Graphophone stocks were dull. 
Heavy selling in International Nickel 

took place on reports of curtailed pro- 
5 a in Canada and fears regarding 
the coming dividend. 

Rubbens continued lifeless, althou h 
the price of the commodity rose to 44%d 
a pound. Among the oils Royal Dutch, 
Burmah, Shell Transport, Mexican Eagle 
and Canadian Eagle were well supported, 
but prices failed to respond. Kaffirs were 
especially active among mining stocks, 
but reacted late in the day. 

A notice was posted at the Stock Ex- 
change on Tuesday that American shares 
in the names of limited liability compa- 
nies, corporations, societies and_insti- 
tutions are now a “bad delivery.” The 
new decision brings the London Stock 
Exchange into line with New York where 
shares in the name of limited liability 
companies have not been a good delivery 
for some time. 

An irregular tendency developed on the 
Stock Exchange on Tuesday, investment 
stocks being uncertain on the gold po- 
sition. In the afternoon, however, there 
was some improvement, owing to favor- 
able American advices. 

All the internationals gathered 
strength and British Government funds 
regained the best part of the early 
losses, the war loan closing higher at 
£104. In rayons Courtaulds continued un- 
* certain, due to the pending reorganiza- 
tion of the capital of the Snia Viscosa 
Company, and textiles were out of favor. 
There was little alteration in Cable and 
Wireless issues on publication of the 
December traffic receipts. 

Rubber prices were against the hold- 
ers, the commodity falling back to 4d a 
pound, the lowest in some weeks. The 
market was influenced by American 
motor statistics, showing output the low- 
est since 1922. No decided tendency was 
displayed by oils at first but firmness 
developed later, with Attock at 17s 6d. 

Kaffirs again attracted attention in an 
irregular mining market. The Rhodesians 
mostly were easier and Rio Tinto was 
lower at £27. 

In certain directions other than gilt- 
edged securities, speculation now seems 
to be tending to increase. The factor 
of the stock market at the moment is 
its growing interest in South African 
gold mining shares. For this there are 

reasons, among them the very ade- 
quate supply of native labor for the 
mines and the economies to gold min- 














NOTICE OF REDEMPTION. 
GREAT WESTERN POWER COM- 
PANY OF CALIFORNIA SERIES D 
8, PER CENT FIRST AND RE- 
GNDING MORTGAGE SINKING 
FUND GOLD BONDS. 


NOTICE IS HEREBY GIVEN THAT 
the GREAT WESTERN POWER COM- 
PANY OF CALIFORNIA, a California 
corporation, will redeem, on April 1, 
1931, all of its outstanding Series “‘D’ 
5% % First and Refunding Mortgage 
Sinking Fund Gold Bonds dated Febru- 
ary 1, 1925, in accordance with the pro- 
visions of the First and Refunding 
M dated March 1, 1919, by which 
their payment is secured; and that 
upon presentation and surrender of 
said bonds, together with all their un- 
matured interest coupons, at the office 
of the company, 245 arket Street, San 
Francisco, California, or at the office 
of Bankers Trust Company, 16 
Street, New York City, on or after said 
redemption date, the par value of said 
bonds and the interest accrued thereon 
to April 1, 1931, plus a premium of 
2%% upon their par value, will be paid 
to the holders thereof. Registered 
bonds should be accompanied by duly 
executed assignments or transfer pow- 
ers. Interest will cease to accrue on 
said bonds at the date specified for 
their redemption. 

By order of the pened <f of directors. 


FOOTE, 
Secretary of the 





Great Western 


Power Company of California. 








News of Foreign Securities 





Last week , 
Previous week 
Same week in 1930 
Year to date 
1930 to date . 


10 Foreign Government Bonds 





LISTED FOREIGN BONDS 


The par value of listed foreign bonds sold in the New York market for 
the week ended January 24, 1931, and for the year 1931 to date, together with 
comparative figures for the same week in 1930, was as follows: 


N. Y. Stock Exchange. N. ¥. Curb. 
. .$14,788,000 $1,386,000 
... 15,948,000 1,393,000 
... 13,205,000 2,013,000 
... 51,586,150 4,704,000 
... 47,603,000 5,653,000 

High. Low. 

106.90 106.71 


FOREIGN GOVERNMENT SECURITIES 


last Week. Previous Week. Year to Date. Same Week 1930. 

Beition Se ......; 104 @103% 10334@103% 104 @103% 100% 

British con. 2%s.. 57/44@ 5734 5774%4@ 57% 58 @ 57% 54%@ 54% 

British 4%s ..... 101744@101% 10134@101% 101%@101% 95%@ 95% 
French rentes (in 

Paris) . 86.60@86.20 86.40@85.50  86.90@85.50 88.90@88.65 
French W. (in 

Paris) .102.70@102.50 102.40@102.00 102.70@101.10 106.25@105.15 








ing resultant from the fall in prices of 
materials. There have been especially 
satisfactory developments on the Easterr. 
Rand. 

The Financial News index of thirty in- 
dustrial shares on the London market 
as of Jan. 22 is 69.3, comparing with 68.3 
at the end of the previous week, when the 
low record for the period had been 
reached. In the beginning of the present 
year the index was 71.3; a year ago it 
was 87.7 

The following are the closing prices 
on the London Stock Exchange on Jan. 
27, with net changes from prices of 
Jan. 20: 

Net 

Chge. 
—ls 6d 
+. 


Anglo-Dutch 

Anglo-Persian 
Brazilian Traction 
British-American . —1 

British Celanese hee 
Bwana M’Kubwa, A a% + vd 
sy Wireless, A......... 9+ % 





ientduabddadadeeautaban *10 ip 
PRO rr + &% 
Celanese Corp of America..... £2 : 
CED ccdccccsceedecocenes £1 - 
i Dec evsbaceseasoekneeee £4 + Ba 
Renn i h066 santos CRRaee 57s +1s 
Dunlop Rubber ............ 12s i +1s 14d 
Graphophone Co, Lad (sence £ me 
Hydroelectric ‘ ee oss +1 
Imperial Tobacco .........- 3s 14d — ra 
Imperial Chemical ........ 1 +1 
anter Holding and Invest ..... + $ 
International Nickel ......... $1 + 
London Underground ....... 24s és 
London Midland Railway ...... £32 = 
Ma Sn CD cusccucsoncay £il% + Ha 
Mexican Eagle ..............88 +T 
Mining Trus Lcununwiatee 7s 9d és 
DCD, a cccdvendecctsecewe £2% — 
Rhodesian Com Bor .......... £7 
Rio Tinto ..... i — 1 
OO OT ne £25 1 
BatErIERO GE... cccccccecsse 21s a 

ell ‘Treamaport .......ccccces £3% + %° 

United Havana Railway......... <a 
ME aca dcnkdéeeccaen £1038% + % 


*Per cent of par. 


Paris 

The market showed firmness at open- 
ing of the Bourse on Monday. Despite 
a selling movement in which a consid- 
erable quantity of shares was offered, 
affecting quotations sharply, the offer- 
ings were quickly absorbed, and from 
then on trading gradually increased until 
at the close prices reached or surpassed 
Saturday’s levels. The market seemed 
little concerned with the Ministerial 
negotiations. 

Trading slackened on Tuesday, and 
with only scattered business a good pro- 
portion of the shares experienced de- 
clines. News of irregularity in the Ber- 
lin and New York markets contributed in 
part to the diminished activity here, but 
the losses in general were small. The 
Bank of France was down 350 and Suez 
Canal 365, which were the heaviest de- 
clines of the day. 

Rentes were fairly steady, closing as 
follows: The 3 per cents, 86.53; 1918 4s, 
101.95; 1920 amortizable 5s, 135.45; 1928 
5s, 102.75; 1920 6s, 102.47; 1927 6s, 
105.85. 

Last week’s sudden reversal of ten- 
dency on the Bourse was caused by the 
decision of the official brokers’ syndi- 
cate to require 40 per cent cover on all 
short selling. That measure renders 
bear transactions practically impossible, 
whereas bull operations remain quite 
easy. Through adoption of this measure 
it was possible to send quotations up 
and compel the bears to cover in haste. 
The following are closing prices on the 


Paris Bourse on Jan. 27, with net changes 
from prices of Jan. 0: 


BANKS. 
Net 
Francs. Chge. 
Banque de France ............ 19,000 +1,600 
Banque de Paris & des Pays-B 2,270 + 140 
Comp Nat d’Escomp de Paris. 1,730 + 90 
ES aaa ee 2,600 + 230 
RAILROAD. 
RS Be ne 2,160 + 130 
PUBLIC UTILITIES. 
Cie Generale d’Electricite .... 2,640 + 250 
Baux Lyonnaises .............. 550 — 120 
Union d’Electricite ............ 1,050 + 130 
INDUSTRIALS 

TEED elas Sess 0658 K66%6%< 1,120 + 150 
RE Er ane ee 720 + 40 
Eta lissements Kuhlmann .... 710 + 89 
EE in inchs eine Gann 495 + 55 
Galeries Lafa SD cccvemandeaerd 150 + 21 
Soc Andre Citroen ............ 590 + 65 
Soc Francaise Ford ........... 239 + 48 

EES Gaieheneddviedcaysvente 2,210 + 

OIL 
PS FOOD  dvewcntoasccenees 3,090 + 170 
Italy 


The following are prices of important 
Italian shares on Jan. 27, quoted in dol- 
lars, on the basis of prices on the Milan 
Stock Exchange: 


BANKS. 

Bid. Asked. 
I I iso os os hha wane ame 94% 94 
Banca Commerciale Italiana...... a 73 
Banca d’Am d’Ital and Am (stpd) 7 
ED icnndevenceccees© 39 

PUBLIC UTILITIES. 
CE i ncécnctanchsadueedessd 11% 11% 
MEE BEMOTIINE oc cee vccessccvcess 
a ia wie 0:4 Gonath kia ace ois 2 2 
ORE EES 32% 33 
Lombard Electric ................. 27% 28 
 . | aap ras rays: 6 65% 
PE IE kiko n.cvecccccnsvenvus 
ME Fir 0 bss bcedewcddasscknandudaas 3 7 
INDUSTRIALS 

CE sk viecntcccrccusonceesceent 4% 4 
I LOPS 6 6 
 j > Rpeeeee rege 12 12 
CE PEND is 0.5500 sccvdeseeens 3 4 
ee 10 
Navigazione Generale Italiana.... 234% 23% 
EE Sa60dcndadunasencnny 3 37 


Berlin 


The Boerse opened on Monday with a 
depressed tendency owing to realization 
sales by speculators, notably in electrical, 
potash and shipping stocks. Later the 
downward movement became general. 
Hamburg-South American, in the ship- 
ping section, was the hardest hit, drop- 
ping 13 points, while Hansa fell 4 and 

amburg-American and North German 
Lloyd each 2% points. 

Declines in the potash group ranged 
from 5 to 7 points, Schultheiss Brewery 
lost 7, Siemens & Halske and Schuckert 
each 6, the electrical holding companies 
5 each and A. E. G. 4 points. The min- 
ing group, dye trust and bank shares 
also were easier. The Boerse closed at 
the lowest quotations of the day 

The downward movement continued at 
Tuesday’s session of the Boerse, and de- 
spite the greatly reduced volume of trad- 
ing several specialties declined 2 to 5 
points. The mining group was espe- 
cially weaker in connection with the an- 
nual report of the Krupp Company, 
which showed a deficit of $1,000,000. Gas 
and .electrical holding companies, Dye 
Trust, Reichsbank, rubber shares, the 
machine group, potashes, Polyphone 
and Hamburg-South American also were 
lower. 

The Berlin Stock Exchange began last 
week at a “new record” low level. The 
Frankfurter Zeitung’s index of Stock Ex- 





change prices as of Jan. 17 was 72.35, 


against 77.34 on Jan. 10. This is the 
sharpest percentage fall in any one week 
since the 1927 stock panic. The cause 
this week was the uncovering of weak 
marginal accounts. 

Last week began witha further de- 
cline, although on Tuesday and Wednes- 
day a sharp advance occurred, due both 
to uncovering by German shorts and buy- 
ing for French and Swiss account. 

The following prices show the opening 
on the Berlin Stock Exchange on Jan. 


28, with net change from prices of 
Jan. 21: 
Per Net 
Cent Dol. Ch’ge. 
Berliner Handels . 114% 27.25 — 2 
Commerzbank . 107% 25.64 Pe 
Darmstaedterbank . -136 32.36 — 4% 
Deutsche Disconto Bank. .107%4 25.58 oe 
Dresdner Bank ... 107% 25.58 hi 
Reichsbank ..... 230% 54.86 + 74 
I G Farben. ‘ 115 27.37 —1 
I Pp Bemberg.. : 43% 10.29 — % 
German General Electric.. 87 20.70 — 2 
Gesfuerel ....... 90 21.42 + 1% 
Rhein West Elect... 25 29.75 + % 
Siemens & Halske.. 144%, 24.86 ne 
Dessau Gas ....... 97 23.08 +.4¥Y 
Harpen Mining . 66% 15.82 — 14 
er 49 11.66 — % 
United Steel Works. . 52% 12.43 — 1% 
Salzdetfurth Potash 17644 42.00 — 6 
Mannesmann Tubes 5 3.09 + 1 
Hamburg-American Line.. 56 13.32 + % 
Frankfort-on-Main closing prices on 


Jan. 27 (Evening Exchange): 


German Railways 7% pf 
erry (12) . 

E ew 
Re & Halske (14) 
Gelsenkirchen Mining (8) 
North German Lloyd (8) . oak oatiee 
Frankfort Mortgage Bank OD oo acasicnacet 137 
Metallgeselischaft (8) ee 
Otavi Mines (16 2-3) 

I G Farben shares (14) 
*R. M. per share of £1 par. 





Geneva 


The following are closing quotations on 
Jan. 27: 


Swiss 

Francs 

Union Financiere de Geneve eT 
Societe de Banque Suisse ........... 853 
Credit Suisse .... ; 935 
American European Sec, com.. 127 
PT saceentgenes ; . 504 
Hispano Americana de El... .-.- 1,570 
Nestle & Anglo Swiss Con Milk..... 680 

Kreuger & Toll part deb.............. 116% 
Cie Suedoise des Allumettes, B. 288 
Motor Columbus com ................ 815 
Italo-Argentine El Co ............... = 


Swiss Amer El, B 


Vienna 

The following cable was received from 
the Vienna Chamber of Commerce: 

“The internal political situation is now 
the best since 1927, and an agreement 
between the government and the Opposi- 
tion regarding the acutely debated divi- 
sion of taxes between the Federal Treas- 
ury and provinces was_ received with 
satisfaction .in all quarters. 

“Traffic receipts of the Federal Rail- 
ways for 1930 were 5 per cent smaller 
than in 1929. The decline was not as 
large as was expected. In 1930 the ad- 
verse balance of foreign trade was 851,- 
000,000 schillings, against 1,098,000,000 
in 1929. 

“The Konjunkttir Forschungs-Institut 
states that the situation is no better 
than a month ago, although the rate of 
decline is now slower, as shown particu- 
larly by unemployment not rising on 
the former scale.” 





SPECIALISTS IN 
Foreign Securities 


and 
Chicago ist Mortgage Real Estate Bonds. 


Collateral Loans on Listed Securities. 
Offers and Inquiries Welcome 


Kaufman State Bank 


Chicago 
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30 Broad St., N. Y. HAnover 2-2035 























Friday, January 30, 1931 


THE ANNALIST 


285 





Dividends Declared 


Since Previous Issue 
of The Annalist 
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Regular. 
Pe- Pay- 

Company. Rate. riod. able. 
s+. 2... Ror, 1%c Q Jan. 26 
Acme Farm Dairy pf....$3.50 S Feb. 10 
—- Realty pf...... $1.50 Q Mar. 1 

MED. Sead Hedee manda we $1.50 Q June 1 

Do pf lds daadeseena $1.50 Q Sep. 1 

eR Se $1.50 Q Dec. 1 
et. eee $1.75 Q Jan. 24 
wm Eqt Assur (N Y) Q Feb. 2 
Am Factors, Ltd M Feb. 10 
Am Forg & Sock. Q Feb. 1 
Am Paper Goods ‘ Q Feb. 1 
BE SED eee wkdacccss -..15¢e .. Jan. 31 
Am Natl Corp, CI A...... 15e Q Jan. 15 
Am Re-Insurance pf...... T5e Q Feb. 16 
Am Steamship Co....... 50 Q Jan. 2 
Angus Co (Del) pf, A...... $1 Q Feb. 1 
Annapolis >) rer $4 S Dec. 31 
Assoc G & E $6.50 pf. .$1.624% Q Mar. 2 

Seid sevncnesne 00 Q Mar. 2 

2.) em ae Q Mar. 16 
Atlantic Lite rer Q Jan. 1 
Avery Pow Mach pf........ 4 A Jan. 20 
Bamberger(L) 2S & pf.$1. 6 Q Mar. 2 
Bandini Petroleum ....... % Feb. 20 
Bank of Com & Si Sav. S Jan. 1 
Bank of Montreal. —a Q Mar. 2 
Bankers Ss Shippers ‘Ins 

GT ED cccvcescceccecs . Q Feb. ¢ 
Batchelder, Snyder, Dorr 

Be Is Cha becacsccuce $2 Q Feb. 2 
Berkshire Tr Rs ag cabo $2.50 Q Jan. 15 

que Can Nat........ 2.50 Q Mar. 1 
Blaw Knox ............. 74%c Q Mar. 2 
Bond & Mort Guar...... $1.25 Q Feb. 14 
Bonded Cap Cp pf....... $1.75 Q Jan. 24 
Bondsh’e Cp (Seattle)..... 25c Q Jan. 15 
Ss eS er %c Q Feb. 16 

CC&RT pr pf...$1.25 Q Feb. 2 

Do Ist pf........ 75c Q Feb. 2 
Brach (E J) & Sons Q Mar. 2 
Bronx Fire Ins Q Feb. 16 
— F & W, Q Feb. 28 

a cael aa Gis Sidhe al Q Feb. 28 
Bucyrus- eee Q Apr. 1 

DO GORY PE. . oc ccccecss Q Apr. 1 

SO $1.75 Q Apr. 1 
Bunker Hill & Sull M & C. 25¢ M Feb. 5 
Cal Pac Title & Tr (San 

EY cad hetekedce weak $1 Q Feb. 1 
DE cccccvesscvcesees Q Feb. 1 
Cal Wa Ser 6% pf....... Q Feb. 15 
Canadian Car a Féy.. Q Feb. 28 
Can Oil Cos, Ltd..... ‘ Q Apr. 1 

EEE dn nagesecnnes send Q Apr. 1 
Capital Dairies pf, A..... 50c Q Feb. 15 
Capital Secur pf.........524 Q Feb. 2 
c&a&és Ww hs ed vt ore $1.75 Q Feb. 16 

Do §7 Di .«+.-$1.75 Q Feb. 16 

Do $6 > OEE .50 Q Feb. 16 
Cen Tr & Sa (Phila)...... 30c Q Feb. 2 
Central R R of N J........ $2 Q Feb. 16 
Chain Str Real Est...... $1.25 Q Jan. 5 
Champion Hdware ...... 1.50 Q Feb. 16 
Chartered ‘Invest pf...... $1.25 Q Mar. 2 
Chester W S $5.50 pf.$1.374¢ Q Feb. 15 
Chile COMROP 2. cccccccwcee 50c Q Mar. 30 
Citizens Finance Co (Chi) 

GB Phe ccccccesccesvcsess 8% A Feb. 10 
Cits staie Bk (Chic)....... $2 Q Jan. 2 
Cities Service Co......... wae M Mar. 2 

res .50c M Mar. 2 

BO BE Ba ccccccccccccsces M Mar. 2 

Sf eee ic M Mar. 2 
City Baking pf.......... $1.75 Q Feb. 1 
City Nat Bank & Trust 

em, Bese cesece S Feb. 2 
Cit Serv P & L $7 pf. 58 1-3c M Mar. 16 

Do $ ” Daten s60nhesesad ic M Mar. 16 

Ss 5 rer 41 2-3c M Mar. 16 
a Ice rs Fuel ebeb eadnnee Q Feb. 

WE occncdceesiaenes 62 Q Mar 

Clear W Serv $6 rs Q Feb 
Coast Breweries, Ltd...... Q Feb 
Columbus Dent’! PS $1.75 Q Jan. 
Columbia Invest ........ 12 Q Feb. 
emicerneeonseees $1. Q Feb. 

Col Ry, P & L pf, B Q Feb. 
Columbus Pack pf....... Q Feb. 
Copmenweess & So Q Mar. 

TO BE ncsccccccesse. Q Apr. 
Coml , CE, A)..ccevece Q Feb. 
Com Wat § Ist pf...... Q Mar. 
Concord Elec Co.......... Q Jan. 

DO PE .nccccccce eee Q Jan. 
Concord Gas C Ranvces © scconnes 
Conn L & P 614% pf Q Mar. 1 

Do 54% pf..........- .37144 Q Mar. 1 
Conn Ry & $1.12%, Q Feb. 14 
Conn Ry & Lighting...$1.12% Q Feb. 14 
Copperweld Steel ......... 50c Q Feb. 15 
Corn Exch Nat! Bk beg Tr 

(Phila) .. me © Q Feb. 2 
Corno Mills SB  nnccccce 
Consol Oka Sand & G pf.$1.75 Q Jan. 1 
Crunden-Martin Mig pf. .$3. S Feb. 3 
Dan & Fish Strs.......... 1 .. Jan. 31 

. SS are $1.62% Q Mar. 1 

De ay GOivecccseseas . c Q Jan. 15 
(asakeakvectotabe Q Jan. 15 

Decker (A) & Cohn pf. Fi 1% Q Mar. 1 
tote kebbaebendeed Q June 1 

Ee Ge eT 7 Q Sep. 1 

Derby. G& ’ $7 pf Q Feb. 2 

Do $6.50 pf.......... » Q Feb. 2 
Diamond I . Cc pf Q Feb. 1 
Dictaphone Corp Q Mar. 2 
Diem & Wing Pa pf Q Feb. 15 
Diem & Wing Paper Q Jan. 21 
Divers In T (Akron) Q Feb. 1 
Dodge Mfg. Ltd, A Q Feb. 2 
Dominion Bridge .. QO Feb. 14 
‘Dominguez Fields . Se M Feb. 2 
Dow Chemical ....... : © Feb. 16 
Durfee Tr Co (B MC)...$2.50 Q Jan. 2 
Dupuis Freres, Ltd, pf.....82 Q Feb. 16 
Dupurs Freres, Ltd, pf.....82 Q Feb. 16 
E Kootenay Pw pf...... $1.75 Q@ Mar. 16 
East Tav Tr (St L)..... $1.50 Q Jan. 1 
Eisem Magneto pf....... $1.75 Q Feb. 2 
Empire Dist Elec pf..... M Mar. 2 
Emp G & F 8% pf M Mar. 2 

TS TU BE. oc cecoesscan M Mar. 2 

Do 4% of.......... M Mar. 2 

Do 0% PE. nccccccccvcess M Mar. 2 
Erie & Kala RR. ~~ —- = 
Esmond Mills pf. © Feb. 2 
a El, A..... Q Feb. 16 

ED OD x cncesecadecsncescs fe Q Feb. 16 
Fall River Gas Wks...... 5c Q Feb. 2 
Farm & Merch Sav Bank 

( OE © Sona nevase etd S Jan. 2 
vay —_— Co (Am 

cdedevissagedes lfc .. Jan. 26 
verm Bark (Bovdton)..... $5 S Dec. 31 
Farmers Bank of Del...... $4 8S Jan. 15 
Farmers Bk of the State 

of Delaware ........... 48 Jan. 15 
First Bk & Tr (Cairo)..... $5 S Wee. 321 
First Nat Rk (Denver)....$4 © Dec. 31 
First Nat Bk of Herkimer..$8 S Jan. 1 
First Trust & Deposit Co 

(Byracuse) .........5++ Q Feb. 2 
Farm al Bank & Tr of 

et Pa $2.10 S Jan. 2 

FitzS-Con Or e ee 50c Q Mar. 1 
Fixed = oan Tg ree =6—§S 
Fixed Tr Oil & ..30e .. Dec. 31 
Franklin Am Tr “(ai "L)....$1 M Feb. 1 


Em Srenons non Sern 


Jan. 


Jan. 


Dec. 


Jan. 


Neer. 
Feb. 


Jan. 


ZBBBsy 


88 


15 
31 


17 


23 
20 








Pe- Pay- 

Company. — riod. able. 

Foster & eer ee Q Feb. 15 

Fuller (G A) Co 2d pf. *3i50 50 Q Apr. 1 
Garner ; Royalties Co, Ltd, 

__ | eRnernpereees -12 M Jan. 31 
Gem Alllance .......ccc00. 4 Pi Feb. 16 
Gas & Elec Sec.......... 50c Mar. 2 

ol EPS 1-3c M Mar. 2 

Qutdoor Adv, A....... 1 Q Feb. 16 

Gen Refractories .......... rs Q Feb. 25 
Ga State Sav Assn (Sa- 

APRS AR REE” Q Jan. 31 
Georgia P & L $6 pf.. Q Feb. 15 
Gerard Life Ins (Phil). A Feb. 11 
German C & I 1s 

UU eer 87% S Feb. 2 
Gen Outdoor Adv pf....$1.50 Q Feb. 16 
Gibraltar Mtg & Invest. $1.75 Q Jan. 15 
Globe Construc, Inc...... 7% A Feb. 1 
Globe-Democrat pf ..... 75 Q Mar. 1 
Graton & Knight 4 vere $1.75 Q Feb. 16 
Gt es D & Doc Q Feb. 14 
Gt Br & Can Inv o% ‘pf. $2. 50 S Apr. 1 

15¢c 


Greenway Corp 
re) + 
Do 


SF  prrserer 
Do 64% pf 
Gulbransen Co pf........$3. 
ES Sea 
Hale Bros Stores 
Hamilton Tr Co (Phil).... 
Hamilton wees new.. 





‘$1.50 
Henan (M z,2 Co pf....$1.75 
rp 


EE TE occ cccssees g 

—— ae ee T5¢ 
|r $1.75 

Hane Iwood Savings & Trust 


(Pittsburgh) ........... $3 
High St Bk (Provid’ce) . .$2.50 
Hilbard, Spencer, ae £ 


Humphreys Mfg pf 50c 
Home Nat Bank nea) . .$6 
neg 2 oe Co -15¢ 
pe Webbing 
Senet Plantation 
Hormel (George A) & Co. “Soe 
Illinois Cent R $1. 75 
Inland Steel 
Internat Business Mch. .$1.50 
Internat Milling ist pf orig 
EY ai @usnwds xandatd $1.75 
Do ist pt, eis cacnmwste $1.50 
Imp Life ‘Assurance Co. .$3. bn 
rt W) pf 






Irwin (Rob D BE. cccee 
Jamaica P| “Tr (Boston) . 3 
Ind a  - ae $1.75 
_.. fear 1.50 
Ingersoll- Rand’ peerrrre ee $1 
Int Pub Serv pf......... 1.50 


Int Rys of Cent Am pf. 3 25 
ag -*- Foundation of — 





nd eten ode 41c 
Kansas City Life Ins. Per $8 
ansas Gene Title & Tr... .$4 
Kendall Co pf........... $1.50 
Keystone Tet rc wpe we = 
—E R) Co. = 
Knudsen Cream, A c 

Kroger Groc x wy saeeeen 2 
La Salle & K pf........ $1.75 
Lake is ad Woods Milling, 
DTM gakncdon canes 1.75 
Land & Ry aw A... -81-3¢ 

Lawrence Gas & Elec..... 


Elec 
a of Ind on A. .23 1-5c 
h Port Cement pf. .$1.75 
Linesin T&Tpf $1.50 
Lindper $2.60 pf, A 


Louisville, H & St L....... $4 
_ pee -50 

Los Angeles Bilt pf........ $2 

Louis Oil & R pf...... $1.62 


Lowell Elec = 
Luther Mfg 





po ~~ Co intend 37 
0 | are . $1.6 
Do pf -$1.62 
Do pf . $1.62 
BEE sctcencs . . $1.62 


50 
Malone 1, H & P $6 pf. .$1.50 
Mart & Schwartz pf... .$1.75 
Meadville T 


Merch & Mfrs F 


Met Casualty Ins......... 
Mid 4 Util 1% pf.. a. 15 
Mid-West ‘States Util “"A.43%c 


Minn- “3 Power Imp 


epee 
Miss Val Util Inv pf.. 
Mo Portland Cement 
Moore Drop Forge, A..$1.50 
Moore Drop Forge, A..$1.50 
Morris Plan of RI...... $1.75 


Nat Bank Chambersburg .30c 
Nat Bank of the Republic 
(Chicago) 80. 
National Biscuit 
 » (yeaa? 1.75 
Nat Com Bk & Tr (Balt)..$5 
Nat Dairy Products.... sits 





Do $3 75¢ 
Nat Sash wi 2a, pf.. * Cc 
Nat Sav & ash). 

Neon . rod of ist Can, 


Ltd, O% PE ...ccccees T5e 
Neptune Meter pf .......- $2 
ST rarer $2 
BO MEE esns'qnecrsevesénve $2 
Do Bs vip dkbccatesetinwe $2 
pecan ndena 34 


Nineteen Hun Corp, 
Norfolk & Western 
Nortnern Insur 
North American pf.......75c 
N W Fire & Marine Ins.50c 
N W Util 7% pf $1.75 
——— N BE (Phila). oor 








Ohio Mer Trust ........ $1 
Ohio Bub Sv 7% pf...58 1-3c 
OME oo acs canst 41 2-3¢ 


— 
ae we 


eal 
Pa eID OT pet tt ne tt 





. 12 


wo - wo 
WNHNEDNNYW BRR 


iS 
— 


. 31 


Hae 


Hadrs. of 
Record. 


Feb. 1 
Mar. 10 


. 20 
. 31 
. 14 
. 14 


- 14 
. 8 


. 20 
. 20 


17 
. 31 





Feb. 1 


ERS 88 














Pe- Pay- 
Company. Rate. riod. able 
Ohio State Life Ins. $2.50 Q Feb. 1 
Ohmer Fare Reg. 12%c Q Feb. 15 
Okla N G 64% pf.....$1.62% Q Feb. 2 
Old Second N B (Aurora)..$4 S Jan. 2 
Ont Equ Life & Ac $10 pd..30c S Feb. 2 
Owens Ill Glass 6% pf..$1.50 Q Apr. 1 
Paterson Sav Inst.. .$1.50 Q Feb 1 
Paton Mfg, Ltd, pf.....$1.75 Q Dec. 15 
Paw Gas (N J) 5% pf..$2.50 S Dec. 1 
Pac Pwr & Lt pf.. $1.75 Q Feb. 2 
Pkway Tr «Phila) $3 8S Feb. 2 
Park Mtg & G Rent 75¢ Q Feb. 16 
Parker Pen ....... 6244c Q Feb. 14 
Parker (S C) & Co A....50c Q Feb. 2 
Pa Brad $2.50 pf. 62%4c Q Feb. 1 
Pa State Wtr pf ......$1.75 Q Mar. 1 
Penn Sec Inv Corp, Inv Tr, 

By GED coccvccccce 35c Feb 1 
Pa Water Serv sad pf...$1.50 Q Feb. 15 
Peninsular Tel pf...... $1.75 Q Feb. 15 
Penn Invest, a ‘ 62%c @ Mar. 2 
Peoples Tr (Little Rock)..25¢ M Jan 31 
Peopl-_s Telephone $2 Q Jan. 15 
Petrol Landowners 25c M Feb. 15 
=. Arrow M C, A 50c Q Mar. 1 

Serre $1.50 Q Mar. 1 
Pillsbury Flour Mills. . 50c Q Mar. 2 
Pitts Sub Wat $5.50 pf.$1.37% Q Feb. 15 
Pollard&Bagby Tr(Richmd)$2 Q Dec. 31 
Polith’a St Bank (Pt)...$1.50 S Feb. 1 
Prentice (G E) Mfg. 50c Q Jan. 15 
Public Elec Lt...... ..-.-00e Q Jan. 15 
Pub Sve (Col) 6% pf -50c M Mar. 2 

Do 7% 58 1-: M Mar. 2 
Do 5% pf M Mar. 2 
Pub Svc Q Mar. 31 
Do 6% Q Mar. 31 
“ Invest Co Q Mar. 16 
10 5% Q Mar. 31 
Pu’ Sve N J Q Mar. 31 
Do 6% M Feb. 28 
Do 7% 5 Q Mar. 31 
Do 8% ‘ § Q Mar. 31 
Pub Util Sec pt $1.75 Q Feb. 2 
Pullman, Inc....... : ..$1 Q Feb. 16 
Ry Eq & R ist pt 37%c Q Mar. 1 
Randall Co, A........ ...50e Q Feb. 1 
Reading Co ist pf -50c Q Mar. 12 
Reymer & Bros . .----25e Q Feb. 15 
Rich Guano Ist pt $3:50 S Jan. 15 
Ridgely-Farmers St Bank 

(Springfield, Ill) . $5 S Dec. 31 
Roberts (F R) 8% pf....$2 Q Feb. 1 
Roovers Bros pf 17%c S Feb. 1 
— 5-10 & 25c Strs 7% 

PRedednccvcnee $1.75 Q Feb 1 
nee Man Corp A. 34c M Feb. 1 

3 Serpette 3i44c M Feb. 1 
Russ Mfg Co A $1.75 Q Feb. 1 
Seabd Nat Sec pf. ..-374%¢ Q Feb. 2 
Seattle Gas Co =, ...$1.75 Q Jan. 15 
Schettler Dr, A .112-3c M Feb. 15 
Schumacher Wall red pf..50c Q Feb. 15 
Scranton-Spring Br’k Wat Svc 
OP ME cccvees $1.50 Q Feb. 15 
Do $5 Se "$1 25 Q Feb. 15 
Sec Nat Bk (Wash). $3 S Jan. 1 
Secur Trust (Roch)..... $10 Q Feb. 1 
St Louis Car 50c A Mar. 2 
DOE scéccce 75 Q Feb. 2 
Sargent & Co Q Feb. 16 
Saree Q Feb. 16 
Sherwin- Williams 1 Q Feb. 16 
DW OE sacenteccses -$1. Q Mar. 2 
Simmons N Bk (Pine Bluff) 
$10 S Jan. 1 
— = O) Corp 50c Q Feb. 16 

Terre $1.75 Q Feb. 16 
so Frankia Pro ‘pf.. -$1.75 Q Jan. 10 
Superior Oil (Cal) pf.. 7 Feb. 20 
« a Sv.bn 610s 06550 5c Q Mar. 16 

jietasres eee $1.50 Q Mar. 2 
So ‘Pac G Gate, A 7c Q Feb. 15 

oS Peers 3744c Q Feb. 15 
Se We ses.bedecues $1.50 Q Feb. 15 
So Side Bk (Scranton)...75c Q Jan. 15 
Southern Pipe Line -- 60C _ a 2 
Strawn & Cl 6% pf....$1.50 Q Mar. 1 
Stand Cap & Seal ......60c Q Feb. 16 
State Guar Corp.... .34c Q Jan. 15 
TO OE on gees oe 32%c Q. Jan. 15 
Sub Elec Devel.... .37%c Q Jan. 2 
=. Credit Asso .40c S$ Dec. 31 
me o++ee--400 8 Dec. 31 

Tampa Elec .............50¢ Q Feb. 16 
Fn hme & Fenn...... .$2 Q Feb. 2 

eleph Inv Cp...... -20c M Feb. 1 
ym -Starr a ‘ 87%c Q Apr. 1 
Troxel Mfg Co . $1.75 Q.Feb. 1 
Turner as Ma “Go 30¢c Q Feb. 2 
Un Stk Yds of Omaha. .$i.50 Q Dec. 31 
by oS sates SS. eae Q@ Feb. 13 

io pt ~ Tig $1.75 Q Feb. 13 
U 5 Steel... -$1.75 Q Mar. 30 
Do pf helen itd nave $1.75 Q Feb. 27 
Un Guar ‘Corp, wr argc Q Feb. 16 
Un Illum (Conn)........ 1 Q Dec. 31 
Union — _ -624c Q Feb. 12 
Do. .62i44c Q May 12 
pe 62%c Q Aug. 12 
624c Q Nov. 12 
unived Milk (San F). “bc M Feb. 10 
U 8 Fire Insur...... 60c Q Feb. 2 
U S Fuel & Guar... -50c Q Feb. 14 
U 8 Pipe & Fdry..... 50c Q Apr. 20 
ML xuciseBiedtee aes ...50¢ Q July 20 
Dee «20 -50c Q Oct. 20 
Te ass 50c QtJan. 20 
Do pf -30c Q Apr. 20 
SPO TE 228+ scenes 30c Q July 20 
Do pf 30c Q Oct. 20 
? are . 30¢ QtJan 
A ney bore & B ..--$1.50 S Feb. 10 
Uti G & E $6 pf......$1.50 Q Jan. 31 
Vanadiuns Corp .75¢c Q Feb. 16 
Walker Mfg #2 pf. 75c Q Feb. 1 
Waialua eure 60c Q Feb. 28 
W & Ill Rity 6% pf $1.50 Q Feb. 10 
Warner Bros 964c Q Mar. 1 
Warren (S D) Co. $1.75 Q Feb. 16 
West Can Hyd El. 62%c — Jan. 20 
W Engilew’d Nat 3 S Jan. 15 
West Cont Util, A...... 32%c Q Mar. 1 
Waterb’y Ntl Bk (cenajee — S Jan. 1 
Watson Elev pf S Dec. 29 
Wayne T & T (Pa) i S Jan. 15 
Wesix, Inc, pf, A. : Q Jan. 16 
Westn Groc (1a) pf. 50 S$ July i 
Wn Dai Prod pf, A. ; Q Mar. 2 
Wn N P Un 7% pf j Q Feb. 1 
Westn Paper Gds, A...... 50c Q Jan. 31 
DU Es canes £h5. 05 .50c Q Jan. 31 
Weston Elec Instru .25¢ Q Apr. 1 

seecscccescosses +e @ Apr. 1 
W'chester Fire pa. —_ 50c Q Feb. 2 
WwW Va pap &Pp $1.50 Q Feb. 16 

Do pf... 1.50 Q May 15 
Do a ° $1.50 Q Aug. 15 
Do pf . «$1.50 Q Nov. 16 
WE SB &T (Pitts). ..$2.50 Q Feb. 1 
} oat Ut, A.. ...824%c Q Mar. 1 
w oe Pos one 7% ‘pf. sis ic & Jan. 15 

n Pp -$1. Feb. 2 
White (8 8) Dent M. ie Q Feb. 2 
a Reserve Inv 6% post 

rpf. 1.50 Q Apr. 1 
Wheatsworth 8% ‘pf... .$2 — Mar. 2 
White (J G) p 1%% Q Mar. 2 
Winsted Hosiery Co $2.50 Q Feb. i 
W'than Beg e $7 pf $1.75 Q Feb. 1 

Do $7 eee 1.75 Q Feb. 1 


Hadrs. of 
Record 
Jan. 16 


Jan. 15 
Dec. 31 
Jan. 24 
Mar. 16 
Jan 
Nov 


20 


Jan. 1 


Feb. 


Jan. 17 
Jan. 21 


Mar. 14 


Feb. 16 
Jan. 15 










Pe- Pay- Hdrs. of 

Company. Rate. riod. able. Record. 

Wotola Rey Co ---.-28€ Q Jan. § Dec. 31 

ba 4 . Baumer Cale --+.-10e Q Feb. 15 Feb. 2 

.+..-82 Q Apr. 1 Mar. 16 

wil 3 Frank Coal pf ...$1.50 Q Feb. 2 Jan. 20 
Extra. 

Amer Paper Goods o+- 08 Feb. 1 Jan. 23 

Annapolis Bank & Trust..$1 .. Dec. 31 Dec. 31 

Berkshire Tr (Pittsf’d)... .50c Jan. 15 Jan. 14 

City Nat Bank and Trust 

(Salem, N J) . 7T5c Feb. 2 Dec. 30 

Diem & Wing Paper. .$2 Jan. 21 Jan. 17 

Easton Taylor Tr (St ‘te: -$2 .. Jan. 1 Dec. 24 

Farmers Bank of Del. “$2.50 Jan. 15 Jan. 15 

Farmers Nat'l Bk & Tr 

of Reading .60c Jan. 2 Dec. 23 

Fuller (G - pr ‘pt pf. ‘$1. 11 Apr. 1 Mar. 10 
Do 2d pf - 0400 Apr. 1 Mar. 10 

First Bk & Tr (Cairo). -.$1 Dec. 31 Dec. 31 

First N E Herkimer .....$10 Jan. 1. is 

Gt Lakes D & Dock......25¢ Feb. 14 Feb. 6 

Gibraltar Mtge &@ I...... .25¢ Jan. 15 Jan. 10 

Griggs, Cooper & Co. 50c Feb. 1 Jan. 25 

Greenway Corp 5% pf. * (25e Feb. 15 Feb. 1 

Hamilton Trust (Phila)... .$1 Feb. 1 Jan. 31 

High Street Bank (Prov)..50c Feb. 1 Jan. 31 

Honolulu Gas .20¢ SS Pee 

Leaders of Indus Shs, B.97c Feb. 1 Jan. 15 

McDowell National Bank 

(Sharon, Pa) ..........§2 Dec. 31 Dec. 31 

Nashua Gummed and 

Coated Paper . $1.50 .. Dec. 26 Dec. 24 

Sherwin-Williams ... ve i . Dec. 16 Jan. 31 

Nat Bank Chambersburg .. Dec. 31 Dec. 31 

Nat Sav & Tr eee Feb. 1 Jan. 21 

Newark Trust .... 5a Jan. 1 Dec. 25 

Ohio State Life Ins. x Feb. 1 Jan. 16 

Public Util Corp . $3 Feb. 2 Jan. 20 

State Guaranty ee Jan. 15 Jan. 12 
Do 5s aba aweme 12c Jan. 15 Jan. 12 

Un Engineering & Fdry...35c .. Feb. 13 Feb. 3 

Winchester Fire Ins ......15¢ Jan. 2 Jan. 21 

Will & Baumer C'dle.....10c Feb. 15 Feb. 2 

Initial. 

Canadian Arena .... ae Dec 1 Nov. 15 

Houston Oil pf (Texas). S Feb. 2 Jan. 16 

Leaders of Indus Shs, B. “joc S Feb. 1 Jan. 15 
Do C ea >} . Feb. 1 Jan. 15 

New York ‘Steam, new. Mar. 2 Feb. 15 

Tobaco Prod Export.. Me Mar. 6 Feb. 20 

Increased. 

Georgia Home Ins -65c Q Feb. 1 Jan. 15 

Homest’d Fire Ins (Balt). -65c S Jan. 26 Jan. 22 

Iron Firemen Mfg ... -40c Q Mar. 1 Feb. 14 

Reduced. 

Hart, Schaffner & Marx...$1 Q Feb. 28 Feb. 13 
Do te stsseeecerceeeeeseGl Q May 29 May 14 
Do ae Q Aug. 31 Aug. 15 
Do -.$1 Q Nov. 30 Nov. 14 

Allied Int Inv $3 ‘pf... -50c .. Feb. 2 Jan. 26 

Campbell, Wyant & Can- 

non Foundry : Q Mar. 1 Feb. 14 

Hamilton B N E & 'P 2 c Q Feb. 15 Feb. 1 

Intercont Invest, A. ¢ Q Jan. 1 Dec. 26 

Peck Bros & Co........ ++ ASG Feb. 16 Jan. 31 

Studebaker Corp ......... Q Mar. 2 Feb. 10 

Lansing Co -40c Q Feb. 1 Feb. 1 

Merchants National Bank 

(Cedar Rapids) occ B Dee. Bo. cvses 

Nor Amer Inv ned ... 50e Q Feb. 20 Jan. 31 

Troxel Mfg om Q Feb. 1 Jan. 20 

Un Guar Corp, ‘/*, --27%c Q Feb. 16 Feb. 2 

Final. 

Imp a CO B:@ Bisex Pt. 26 ocades \ enue 
ee rep re 20c Jan. 1 
Stock. 

Cities Service ........... ‘% M Mar. 2 Feb. 14 
Gas & Elec Sec ......... % M Mar. 2 Feb. 14 
we Ue re i srscen SO S&S 
N E Grain Prod, A....... 1% .. Feb. 1 Jan. 4 
North American ........ 2%% Q Apr. 1 Mar. 5 
“Reynolds Spring ........... je. Sieees Meee 
iquidating. 

a Cee ee ee Feb. 

Rr i ree $10 ety 
Pe OE. iA sees bs hewn dtensdiene > deed Gee ssese 

Omitted 
Due. 

TD PORNO. cs asecsdubbtandsssaxes lc M Jan. 1 

Am Snow C & Mfg pf............ $1.75 Q Jan. 10 

We Bo av cre pnamecsdssossee ccs 50c Q Jan. 1 

VT ad ee 20c Q Jan. 15 

Central Surety & Ins.............. 60c Q Jan. 15 

Broadway Tr & Sav (Chic)......... $3 8 Jan. 1 

Central Bd & Mtge 7% pf.....: : es = S Jan. 1 

Diamond Iron Works (Minn)...... Q Feb. 1 

Fitzsimmons-Con Dredge & Dk. “aig Y stk Mar. 1 

WEE MED ostatisadeeehnsasedceenes $1 Q Feb. 3 

East Mass St Ry Ist pf, A...... $1.50 Q Feb. 15 
Do sinking me ESbahe hawe'e ere 1.50 Q —_ 15 

GERAD GO, GBB 6 ccc ccesssvccceee 50 § 1 
A dividend equal to 34% of po an I ‘divi- 

dends 

Investors of Wash, Inc, pf, A...... 8 Feb. 1 

Kodel Elec & Mfg pf........ . Q Feb. 1 

Lake of the Woods ae ‘ Q Mar. 2 

Lamneck (E W) C -75 Q Oct. 15 

Massey-Harris Co > ; Q Feb. 15 

SR 35 oer eae 1.50 Q Feb. 1 

SNE: WEE sc cncuptedeencis0cceae $1 Q Jan. 10 

Philadelphia Life Ins.............. 60c A Feb. 1 

lt EF eee oo os Cam @ 

Royalty Corp of Amer pt pf....... 10c M Jan. 15 
SE 8 PR Rt rir eee .5c Ex Jan. 15 

errr ee ere -$1.50 Q Feb. 15 

OG DE Blisiecscdcced.cceesves 20c Q Jan. 1 

GEOWAE WORREE ooc.es vacedivus ces c Q Feb. 15 

Ra eee 87%c Q Feb. 1 

er rarer ree ic Q Jan. 1 

U 8 & Int Sec ist De scksvscvucss $1.25 Q Feb. 1 

Deferred. 

Italian Superpower pf............ $1.50 Q Feb. 1 

tNot exceeding $10 a share and includes four 


regular dividends of 50c each, subject to approval 

of stockholders Feb. 3, 1931. 
tIncludes four regular dividends of $1.50 each, 

subject to approval of stockholders Feb. 3, 1931. 
*One share of common stock for every. five 


shares held. 





MEETING. 





TO THE STOCKHOLDERS OF THE 
AMERICAN ABRASIVE METALS CO. 
Notice is hereby given that the annual meeting of 
the American Abrasive Metals Company will be 
held at the office of the Company, Room 2065; 
50 Church St., New York City, on Monday, March 
2nd, 1931, at 9 o’clock A. M., for the election of 
Directors and for the transaction of a other 
business as may come neteve the meetin 
R. P. SPOONER, Secretary. 
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OPEN MARKET FOR UNLISTED SECURITIES 


The quotations below are submitted by the firms whose key numbers appear before each security. 


Quotations are as of the 


Tuesday before publication. 





FOREIGN GOVERNMENT—BONDS 


Key. Bid. Offer. 
3 Ae T;000,000) 6s oe kr 10% 
pened ss ; 7 1044 


say ait ap 12 144% 
Belg. Restor’ n 5s (1,000 fes.). 27 28 
Do premium 5% (1,000 fes.). - 3m 


Brazil Govt. 4s, 1889 (p. £20). 41 
Do 44s, 1888 ey a eR ER 54 
4” Re abet IIa 
Do 5s, 1913 . aaa 51 54 
Do 5s, 1895 . 1 Bey 

2 Buda ~~ ie? of) 44s, 1903... 3% 5 
2 Do Pe 1 2% 
2 Do 44s 19 1% 214 
3 Cageh.- “Siov." _ en “4is. (pr. 

Mk 28 30} 
3 Czech. Meus ‘Loan 6s (M ke.) 28 30 

Denmark 5s, 1919 ............-. 255 265 

Do 5s, 1948. .255 265 
3 French Govt. ‘4s,’ "17 (fes. 1, 000) 39% 40% 
3 Do 5s (Vict.) (per fes. 1,000) 39 40 
3 French Loan 6s, U, 1920... . 39 40 
3 French Prem. 5s, 1920. .. 51% 53 

Brit. Fund 4s, March, 1960-90 89% 91% 

Brit. Nat. W. L. Ss, 1929-47.. 97 100 

Brit. Vict. 4s, Se 1919..... 91 93 

Brit. Consols, 2% > rev nchnane 52 54 

Greek Govt., 1914, 5%......... 140 ~=150 

3 German Govt. Liquidation Ln. 
en ae rh. w. o. dr. rts.) 10% 12% 
»” 2% 
3 De (with draw.rts.) (rm.100) Br 601, 
DCN <tcncenéedeeasie 6014 
3 German Kommunal Liquid 
Ln. w. dr. - (rm. 100)... ¥ 57 
3 Do w. o. dr. rts. (rm. 1,000). 25 30 
3 German Forced Loan 4/5s, 
1922 (m. 1,000,000) 1 3 
2 Do ist issue . = . 10 20 
2 Do 2d issue......... conse 3, 
3 Hungarian gold rentes, pre- 
war, including cpn. (76-80) os” 11 
2 Do pre-war (£20). 24 
3 Italian 5% Cons. (lire 1,000). i1% 42% 
83 Mexican 5% Agrar. w. cp. 
epns. (100 g. pesos) ..... i) 11 
3 Do with partial —.. less - 
int. (100 pesos ‘ ™ 9% | 

Merwe | 6s, 1 $20- 70 (kroner). 260-270 
Do 6 Die Acenae ban haces 270 = =©280 

3 Polan 6%, 1940 ($100) . 63% 68% 
3 Polish 5% cv. In. (100 zloty). 4%, 544 
3 Rumanian Reconst. 5s, 1920.. 2% 3% 
3 Russian 4% Rentes, 1894 (M 

DE cited tipo h6e anh ee eee ee 1% 2 
$3 Russ. War Ln. 5%s (M ru.). % 1% 

FOREIGN BANKS—STOCKS 
AUSTRIA: 
3 Credit Anstalt 6 6% 
2 Credit Anstalt . ; 6 6% 
3 Lower Austrian Disc. (sch. 

sh.), new . 21 2245 
$8 Wiener Bank Verein.......... 2 21 
3h Serer OS 
3 Mercurbank (och. Ste acntess 214 d 
ON rrr 246 3 
FRANCE: 


3 Banque de Paris et des Pays 
emia ahd 87% 9% 
. 00 104 


Bas 
3 Credit Lgeanats ‘ ‘1 
2 Do. .100 104 


ORRMANY: 
Bavarian Vereinsbk. (100 rm.) 30% 32% 


; Commerz und Pr.Bk.(1C0 rm.) 24% 26% 
3 Darmstaedter Bank (100rm.). 31% 33% 
2 Do ie ae 34 
3 Deutsche Bank (100 rm.)..... 24% 26% 
2 Deutsche Bank (100 rm.) . 25% 26% 
3 Dresdner Bank .. : . 24% 26% 
3 Reichsbank (100 rm.)... 52%, 56% 
2 Do (old) anne ae 56 
2 Do (new) .... ‘ 33% 34% 
HUNGARY: 
$3 Hungarian Discount & Ex. 
Bank (pengo share)....... 14% _ 16 
Bank (pengo share)... 14 16 
ITALY: 
$ Banca yoy d'Italia un- 
stpd. shr.) 2% 3 
3 Do mip. per Ameritaiia’’ . 5 6 
FOREIGN IND. AND MISC.—STOCKS 
fetes: 
E. G. Union (Aus.-Ger. 


> an El.) sch. sh.... 2 3 
FRANCE: 
3 Ford of pence (Fr. br. sh.). 9 10 
3 Nord R. “ 83 86 


5 mpeg 
3 A. E. G. com. (100 rm.)... 20 21 
3 Ford Motors of Germany..... 42 46 
3 Hapag. (per rm. 300)......... 3% 43% 
3 7 ne (100 rm.)... <5 ea 15 
3 G. Farben (rm. 200). 53 57 
3 avetaat (rm. 1€0). --- 19% 14% 
3 Nor. Ger. Lloyd (rm. 100). 13% 14% 
HUNGARY: 
3 Rima Murany Steel (pengo).. 6 8 
CANADIAN BANK STOCKS 
Bank of Montreal. <a eae Ge 290 
Bank of Nova Scotia ...318 319 
OT 4 aaa 230 232 
Dominion Bank ..... on een 
Natl. Canadian Bank. ....169 170 
Provincial wank : . .132 138 
8 Pe 279 281% 
PUBLIC UTILITIES—BONDS 
Alabama Pwr. 5s, 1968... .103 104 
Do 5s, 1946..... os cae 104 
8 Amer. ‘Gas & Power bs, "53... . Interested 
Appal. Pr. Ist 5s, 1941. osenne 102 
i aes ...103 104 
Asso. Tel. Util. 1941... . & on 
Broad River 5s, rot cundedbbas 92 9314 
California Pwr. 6s, 1931....... 99 - 
Cent. Gas & El. ist 54s, '46.. 83 87 
Cities Svc. 5s, 1958........... 69 71 
Do 5s, 1963, S we Pans Caton 69 71 
Do 5s, 1963. w. w........ 95 


963, 85 
Col. rit Cc) G. “QE. 5s, 1936.. 93 96 
Columbus E. Power 6s. 1947. .104 : 
Cons. Gas N. J. 5s, 1936...... 98% .. 
Cons. Trac. 5s, 1933..... 82% 84 








PUBLIC UTILITIES — BON DS—Cont’d 
Key. Bid. Offer. 
Dallas Gas 6s, 1941...... .103 
El Paso El. 5s, 1950.......... 
Gas & Elec. of Ber. 5s, 1949.. 
8 Gen. Waterworks 5s, 1943..... Interested 
Hudson Co. Gas 5s, 1949...... 105 07 
8 Inland Utilities Corp. w 1934. Interested 
Jersey City, Hob. & P. 4s, '49. 35 37 
Los Angeles Gas & El. 6s, '42.109% 110% 
Louisville G. & E. 5%s, 1954. Be 106 
St SS. eer 1€0% 100% 
Minneapolis Gen. El. 5s, 1934.101 102 
Mountain Sts. Pwr. ist 5s, '38. 97% 100 


sk 8. eee a wa ae 103 
Municipal Gas (Texas) 6s, 100 
8 Natl. Waterworks 6s,'39... oe 
Newark Con. Gas 5s, 1948.. 0344 
No. Jersey Ry. 4s, 1948...... 
No. Texas Elec. 5s, 1940...... 30 40 
Ohio Power 6s, 2024. . 102 107 
Okla. Gas & El. 5s, 1950. .. 100% 102% 
Do 6s, 1940 ‘ ate 1012 


Paterson Ry. 5s, 1944......... 55 62 
St. Paul Gas Lt. 5s, 1944. 102 104 
San Diego G. & E. 5s, 1947... .103 


Do 6s, 1947 ; . 104 * 
So. Jersey Gas & Elec. 58,53. 104 
Stand, G. & E. 6s, 1935. ‘ 99%, 
Do 6% g. ctfs., i951....... 128% 
Texas Pr. & Lt. 6s, 2022. 104 


United Elec. of N. J. 4s, 1949 

Utah Pwr. & Lt. 6s, 2022 “108% 105% 

Wis.-Min. L. & P. Ist 5s, '44..100 102 

Wiscon. Pub. Sve. — = "42..100 102 
Do ist & ref. oS ee 106 
Do Ist ref. 6s, 1952... .. 104 106 


INDUSTRIAL AND MISCELLANEOUS 
ONDS 


Abbott's Dairies 6s, 1942. 97% 100 
Adams Express 4s, 1947...... 831, 

8 Aldred Invest. Corp. 4%s,’'68. - Interested 
American Meter 6s, 194 — 
American Tobacco 4s, 1951. 

American Type Fars. 6s, °37. 102% 

Am. Wire Fab. Ist 7s, 1942. 

Bear Mountain-Hudson River 
Bridge 7s, 1953 96 


29 Bernadi Apt. 7s. ' as 22 
29 Best Burn Apt. 1s 


Biltmore Com. Ist 7s, 1934. 98 102 
Boston & Me. R. R. 6s, 1933. ae 4 


29 Cambridge Apt. 6s, 1940. 


Chapin-Sacks 7s, ON ecw ects 95 97 
Chi. Stock Yards 5s, ei. 84 86 
Clyde Steamship 5s, ere ia 
Consol. Coal 4%s, 1934. — 75 
Consol. Tobacco 4s, 1951...... 85 aa 
Cont. Sugar 7s, 1938. . 4 11 
Equit. Off Bldg. deb. 5s,'52.. 85 87 
Fisk Tire Fab. 6%s, 1935. a 78 
29 Five Hundred Fifth Av. 64s. 80 i 
Grand (F. W.) Prop. 6s, 1948 71 75 
Hoboken Ferry 5s, 1942.:... 90 94 
"st ers 79 84 
Journal of Com. 6%s. 1957.... 89 93 
Kern (Geo.). Inc., 6s, 1937.... 90 95 
29 Kew Plaza 7s, 19: . 7 = 
Little (A. E.) 7s, 1942. aos 60 
Loew’s New Bro. Prop. ‘Ist 
63, 1945. «« 95 
29 Madison Av. Bldg. 2d ED 68 72 
Mallory Steamship 5s, 1932... 99 os 
Merchants Refrig. 6s, 1937.... 97 
Middle States Oi 1% notes. 9 a 
N. ie Gt. N. R. 5s,’51 63 65 
N. & Hoboken Fe 5s, 1946.. 86 ; 
N. ¥ Shipbuilding 5s, 1946... 89 
29 920 Broadway 6%s ............ DW 60 
Piedmont N. Ry. 5s, 1954.... 89 92 
Pierce, But. & P. 6s, 1942.. .. 45 
Pompeian Corp. 6%s, 1940.... 55 65 
8 Reynolds Investing 5s, 1948.. 45 
Securities Co. of N. Y. 4s..... 45 
61 Broadway ist 5%s, 1950.... 92 94 
Southern Ind. Ry. 4s, 1951. 73 76 


Std. Textile Prod ist 6%s, *42. 50 55 
Susquehanna Silk Mills 5s, "38. 43 
Toledo Term. R. R. 4%s, 1957 94 


Tuli Cup Gs, 1932............ 95 100 
29 220 f. isth St. 64s, 37.1.2.) 45 
Utah Fuel 5s, 1931............ 99 


Ward Bak. Co. ist 6s. °37....100 101% 
Woodward iron 5s, 1952..... «e 89 


BOSTON BANK STOCKS 


29 Atlantic National ............ 70 72 


Bk. of Commerce & Trust, n. , 
Boston S. Dep. & Tr 


29 Centra) Tr. of Cambridge. . 62 
a 200 


29 Exchange Trust ....190 
Federal Nat. Bank Peter 95 
29 First National ($20) vane 82 
| 29 Merchants ... ... 600 a 
29 National Shawmut voeue ee 61 
29 National Rockland nena 80 
New England Trust........ 530 < 
29 Second National, new........140 145 
29 U. S. Trust (25). akecce 81 


29 Webster & Atlas National. ...200 210 


PHILADELPHIA BANK STOCKS 
Central Penn. National...... 57 59 
Commercial Nat. & Tr. Co... 18 20 
Corn Ex. Nat. Bk. & Tr. Co.. 95 97 


Fidelity-Phila. Trust..........565 585 
Finance Co. of Penn.......... 340 86355 
First National Bank.......... 400 415 
be rr 30 35 
Girard Trust, new ...........145 150 
Integrity Trust a ooedned aan 86 
Northwestern . ee 105 
Philadelphia Nat. Bank...... 115 120 
Provident Trust 605 630 


Real Est. Land Title & Trust 34 36 
Real Estate Trust Co......... 148 155 
Tradesmen’s Nat. Bk & Tr... .270 290 


NEW YORK TRUST COMPANIES— 
STOCKS 


Ge: NN, on cases ekend 250 260 
CT aaa 118% 121 
ear Interest 
Brooklyn Trust ..............510 520 
Central Hanover ............. 252 257 
CN boa ha ee Ri ecanmne oaeee 8% 10% 
Chemical Bank & Trust...... 49 §1 
Corn Exchange Sibxaneiékanan 126 «6130 
County A ge PEE BRT SESLEP 34 36 





NEW YORK TRUST COMPANIES— 
STOCKS—(Continued) 


Guarany Trust .... 


Underwriters Trust 


NEW YORK BANKS—STOCKS 


American Union Bank... 
Bank of America ; 


Bank of Yorktown 
prcontyn National . 
Chatham Phenix 


First National New 
Flatbush National 


nee ol State Bank.... 
Harriman National 


Liberty sindiseei denen 


oe reg National 


Public National 
Penn Exchange 


Seward National 


rade 
Straus prational ne 


CHICAGO BANK STOCKS 
Central Fret of I)l.. ; 
Bank of Chicago. ‘395 
Bank of Caren. or 


Harris Trust & Savings.. 
Bank of the Rep 
Northern Trust Co. .490 
People’s Tr. & Savings Bank. = 
Union Bank a eins: 

RAILROADS—STOCKS 


ob? Bei Great So. ord 


. Burlington & Quincy. 


0 4% coe 

5 . Central leased lines... _ |! 75 
Joliet & Chicago . bot 

Mississippi Central 


Mobile & Birmingham | pf. 
N. Y., Lack. & West.... 
poo York ‘¢ Harlem. 


Pp 
Rengecincs & Saratoga 
St. Sa Bridge ist ke 





Ot Ot Or Ot Gr Or Ot Ot Gt ct 


SUGAR—STOCKS 


Fajardo Sugar Co. , 
National Sugar Ref. Co.. 
New Niquero Sugar 
Spreagen Sugar Ref. 


Sugar Estates of Oriente pf.. 
9 sg Rican wunee Cc 


wo aR ated edad eto? 


vanes ENT TRUST—STOCKS 


Amer. & Cont. Corp. com.. 


Amer. & Gen. Bee. 6% pf 29 New Eng. Pwr. Assoc. pf 


Do 

Ap. Us Gtii, & Gen. 83 pt. 
Atlantic Secs. pf. a 
D 3 


px 


Basic yp EE Shares 
Amer. af egneate 6% we. 


British Type Invest. . 
Chain & Gen. Eq. 6%% pf 
Century Shares .... 
Chartered Investors 
ES ek ete in dn <a 
Colonial Invest. Corp... 
—~ States, 


| Deere 
Continental Securities 
Corporate Trust Shares ... 
Deposited Bancshares, 
Diverees Frustecs 


x 


See 
Equity Investors 
Federated Capital pf. 
First American Corp. . 
First Custodian Shs. . 
—— Shares, A. 
Goddard Secs. com 
Imperial Royalties pf. 
Incorporated . 
Income Trust Sh 
Independence Trust Sh. 


= 


Investors Trustee Shs., 
2 Inv. conv. Pt, 








INVESTMENT TRUST—STOCKS 


—(Continued) 

Key. Bid. Offer. 
Leaders of Industry, A. 8 mr 
Massachusetts Investors --. 324% 36% 
Mohawk Invest. -.-. 45% 47% 
Mutual Inv., A 5 thee 6% 

8 Natl. Equit. Inv. units . Interested 
National Indus. Shs., A...... 6% 6% 
Nation-wide Sec. Tr. ctfs.. B 6% T™ 

8 N. J. Bankers Secs << 1% 2 

8 No. American Tr. Shares. 6% 6%. 

19 Public Svc. Tr. Shrs 6% Th 
Power & Rail Tr. Shs --- DR 10% 
Premier Shares — 8% 

8 Reynolds Investing pf Interested 
Second Intl. Sec., A «- ® is 

Do 6% pf. . .. 37% = 
Shawmut Bank Inv. Tr 8% 10% 
Short Term Trust Shs 2% 3% 
Standard Oil Tr. Sh. 6% «.. 
Super-Corp. of Am. tr. sh., A 7 73% 

Do B. 65% 7 

22 Trustee Std. Oil Sh. A 6 

8 P tisecas Interested 

22 Do B eocccses Ya ‘”% 

22 Trustee Std. Invest. Sh.,C.... 4% 434 

22 DoD. 4, 45 
Trustees Am. Bank Shrs. . oe 8% 
Trust N. City Bk. Stks... 9% 10% 
Twentieth. Century Shrs 6% 7 
ae ae Trust Shares oan ae 23% 

S. & Brit. Inter., A 13% 

“. - Ly 

Do pf. . 37% ~—Ctj 
United Com. Tr. Sh., A-2 -- 8% 914 
United Fixed Sh., Y 6% 7% 
Un. N. Y. Bk. T. Sh., C-3 12% 14% 
Un. Ins. Tr. Sh., F 10% 11% 

Lt. & Pr., A ... 29% 31% 
iO sg ead . % TY 

8 Yosemite Holding com . Interested 
PUBLIC UTILITIES—STOCKS 
Alabama Power pt (7) 112% 114 
Amer. Public Util. com ‘ : 
Arkansas P. & L. 7% pf......104% 106 
Assoc. Tel. Util. 6 se 
Atl. City El. pf. (6) ...-102% 105 
Bangor Hydro. Elec. 7% pf...117 119 

29 Do com. .... . 39 41 
Binghamton L., H.&P pf. (6) .. 93 
Broad River Pwr. pf. (7) 85 
Carolina Pwr. & Lt pf. (7). .108 110 
Cent. Ark. Pub. Serv. (7) pf.. 91 95 
Central ay Pwr. 6% pf 94 96 

29 Do 7% 103 105 
Central ui Svc. 7% pf .-. 85 90 
Cent. P. & L. pf. (7) 99% 101 
Cities Service 18% 18% 

oe O68. .. 82% 8544 
Do pf., a 7 ™ 
Do pf., BB 77 ‘ 
Cleveland El. Illum. 6% pf...108 
Col. Ry., P . i Ist pf., A 6%.1064 10834 

Do B 644% 1074 10912 
Consumers yA 6% pf . .104 105% 

Do 6.60% pf 10414 
Dallas P. & L 7% pf 108% . 
Dayton P. & L. 6% pf 109 111 

29 Eastern Util. Assoc. com 32 34 

29 Do conv. .... 7% 84 
Erie Ry..... 1 314 

Do 7% pf.. 40 45 
Essex & Hudson Gas (8) 157 162 
Gas & Elec. Bergen (5) 100 
Hudson Co. Gas (8) . 157 162 
mane Power pf. (7) .....108% 110 
Ill. P. & L. $6 no per pf 89 91 
ah P. & L. 7% cpt. 67 74 
Interstate Pwr. 7% 87% 89% 
Jer. Cent. P. $ L. 7%. of 106 108 
Kansas G. & 7% pf 105%, 107% 
Kentucky Fa (5) .. 825 = 

Do pf. (6). 89 93 
Kings Co. Light 7% pf 107 109% 
Los Angeles G. & E. 6% pf...104%4 10614 
Met. Edison pf. (6) 99 101 

Do 7% pf. .. 103 
Miss. Riv. Pwr. pf. (6) ..105 a 
Missouri Pub. Sve. pf 92 96 
Mountain States Pwr .. 10 15 

) Saaeeor -- S 100 
Nassau & Suffolk 7 ’ pf 103 
Natl. Pub. Svc. pf "’ (7)..... 84% 86% 

8 Natl. Water Works units Interested 
Newark Con. Gas (5) 100 103 
Nebraska Pwr. 7% pf 109% 

P. & L. 6% pf 92 97 
29 New Eng. Pwr. Co. pf 109 111 


8 


84 
New Orleans Pub. Svc. 7% pf 83 96 


Northern N. Y. Util. 7% pf .102 105 
Ohio Pub. Svc. - (7) .104% 106 
Oklahoma G. & E. pf. (7) 106 ne 
Penn. Ohio P. & L. 6% pf 99 101 
Do 7% pf. ... 109 9111 
Penn. P. & L. 7% pf 109 110% 
Puget Sd. P. & L. pr. pf. (5). 83 85 
8 Pub. Util. Consol. Corp. 7% pf.Interested 
Pub. Sve. of Col. 7% pf oe - 
Roch. G. & E. 7% pf., B --102 105 
8 Saranac River +" com 10 13 
Sioux City G. & E. pf. (7) 99 101 
Somerset U. wr L. (4) 78 ‘ 
S. Jersey G., & T. (8) 159 163 
S'western L. e P. pf. (6) 92 94 
Tenn. or Pwr. a pf 107 109 
Do 6% ‘ 97%, 99% 
Texas oe. & Lt. = 109 ili 
Toledo Edison 7% .109 110 
29 Twin Sts. G. & E. ~ lien 101 103 
U. G. & E. (N. J.) 5% pf « 
United Public Service units.. 48 53 
Utah P. & L. pf. (7) -105% 106% 
Utica G. & E. pf. (7) .102 104 
United G. & E. Conn. 7% pf.. 914%. 
Utility Pwr. & Lt. 7% pf 95 9T 
Wash. Ry. * Elec. (7) 400 460 
Do pf. (5 ; . 98 100 
ba on pad Elec. (2). 1444 14% 
Do pf. ; oo. oe 80 
INSURANCE—STOCKS 
Aetna cC. &S&.... 75 80 
Aetna Fire... 51% 53% 
Aetna Life. ; 60% 6214 
Agriculture .... 95 105 
Am. Alliance . 23% 27% 
Am. Constitution 23° 
Am. Equitable ... 13% 11% 
Am. Ins. of Newark 18% 19 




















Friday, January 30, 1931 








THE ANNALIST 





293 





ADVERTISEMENTS. 


ADVERTISEMENTS. 


ADVERTISEMENTS. 








INSURANCE—STOCKS—(Continued) 








INDUSTRIAL AND MISCELLANEOUS | CINCINNATI SECURITIES—(Cont’d) 



















































EQUIPMENT BONDS 





























Key. Bid. Offer. —STOCK S—(Continued) | Key Bid. Off ned quotations, calculated on a per 
am. Belmaurance ae pee Ss. 5 | Key. Bid. Offer u Dayton Pw. & Lt. 6% cum pf.108! 1 € are the average of the price for 
eserve, new..... ‘ 6 j 1 ayton & M. 3% co ($50) 40 j - 
| 8 Indu F n m. ($50) 40 41 
Am. Surety ............ : 3% g3 | § Indus. Loan & Guaranty com.tInterested | 41 Dio 8% pf. ($50). 95 96 Maturity. Rate. Bid. Ask 
Automobile .......... 30% 34% | Jessup & M. P 1 3 11 Diem & Wing Pap. 7% cm. pf. 98 A I 32-35 6 4.80 4.40 
Baltimore American... 10% i © pf renee anae > 4_ | 1! Hatfield Camp. Creek 6%s,'48. 85 92 32-41 4%6% 4.35 4.15 
ank an ipping . av “el MB OI eens . & S. Pogue 6% cun 1 5 B. & O "31-44 414.5 3 5 
29 Boston — 708 Bereta aia 40 550 S Kent Garage Inv. Co. a 11 L. Miami Sa0% ocie gtd. o = 100% , 03 me 32-35 6” 80 10 
Brooklyn Fire.......... 10 13 | Lawr. Port. Ce “ge 51 56 ll Do spec. gtd. 4% better.($50) 46 — 7 & Me 31-38 6 5.00 4.60 
Bronx Fire......... 65 68 2 Keith iG c ae _ ae = 41 Ohio Edis. 6% cum. pf me) 500 R. & F 31-38 41%4,5,6 4.60 4.20 
een ea aeae . 26 28 | 99 Keyes Fiber ‘A pt.... ts 4 12 11 Do 7% cum. pf. 110 Nat 31-45 44,5 $.80 4.55 
Central Fire ........... eat Likert , Bakine.. : 3 11 Ohio Pow 6% cum. pf 106 71 “Ph "31-45 444.6 4.60 4.3 
Chicago Fire & Marine. SS. ae re meer serene ee a 11 Ohio Pub. Ser. 7% pf., A 101% 104 paticaeb Ke i 4.30 4.10 
City of New York. ':260 280 Merci’ Go: De ragees chek ene ve reise % 867% Lt Do 6% cum. pf 91” 94 ft Ga 7 meee ta to 
2g Columbian National Life. 320 340 | 29 Merrimac op eae 30 11 Procter & Gamble 44s, 1947..101% 102 1. & O 31-45 a8” 430 415 
a ssurance . ‘ a3 . . 11 Tol % Cl D 091 ili x "31- 514,614 4.40 4 
9 Continental Casualty 3133 |g) Nashue Mite a units......Interested | 11 "Do°¢q cum: ph ne 198” 103 32.85 6° fay 440 
Basie General Life... - ee 8 Natl. Cash Credit pf... “ ye il Do 5% pf.. 92 “94 i , Pay ' K te if 6 5.60 5.10 
a CO eee aie , gis " 11 i itho ” N rE Ss P "31-45 414,5,5) 4.75 4.50 
Excess Ins. Co... 3% Ft “. Sar wv. = = 2 5, Saag, os 100 = 10: ge 32-35 6 w= 5.00 4:50 
Federal. new. 55 ; o pf. (7) il .107 110 “ Eee ees ! : & W 32-35 6 4.80 4.40 
3 ® Natl. Licorice........ 95 35 11 Whitaker reper Ist 7s, 1942. .103 1 31-45 414,5.6% 4.45 4.20 
viremen Sil : 20% he N. J. Worsted pf.. ; 50 11 Wurlitzer (R.) deb. 6s,’38 91 y a.c&s8 0 1% "39.35 en ~ 420 4°40 
General Bie 20 aif | * Naumkeag Steam Cotton......111 114 "a Bud.. 32.35 6 80 4.40 
; ; io Brass com. aeedas ) J IKS ns ‘ AC "32-35 4.80 4.40 
Giens Falls..°.."- “48% 50% Ohio Leather............ -13 «14 FEDERAL LAND BANKS—BONDS ~ aa fees Em te 
Globe & Rutgers... 685° 735 Dea pec: a & be "31-40 44,5 30 4.15 
Globe Insurance. _ 16 es eennase she ner'er-cin sites . i% "32-35 6 180 4.40 
Great American. 28% 29% | 29 trae pee 74 = aft S Valley "31-385 4.60 4.30 
Hartford Fi re. 27 29 Photomaton, ab WUE 5 Ziniicaso or 1 ig s3tae ty 5 { 30 412 
artfor ire. . 66 i . FE gu 52 amelie 3 € -"31-4 b,t 30 4.12 
Hartford S. B....... i. Os he eee ae oe 5 12 -131-37 518,67 4.40 4.20 
Home Insurance...... . 364 37% | ™ publica. Cor 3. 20) cmos 58 63 SR Cc. So oo ou reo eo 
DE Fh Cbvsinda< 6a cance - 27 Do ist pf. P ch ies 100 105 4% ‘ Y« ipe 32-35 3% 5.00 150 
oS SO aor ~ 39 - Ss : 4%4 1g and '31-42 414,5,6 4.60 4.25 
Independence ....... 6% 9% | 29 Regal Shoe bf. oe geceecceces 78 82 4, & "21-38 415.5 4.30 4.12 
Industrial, Akron .... 9% 12% Remington Arms pf...... --- & 85 4% "32-35 6 4.80 4.40 
Kansas City ........... 800 Riverside S. M. (2). oe 14 16 4 j 32-36 6% 4.40 4.20 
Knickerbocker ....... 18 22 Robinson (D. R.) ist pf. (7).. 80 88 1 aie od 7 ¢ | PRET. *31-32 5, 4.00 3.50 
Lincoln Fire....... 24 29 Resewses a ¢ ) Serer ce rf 5 May-Nov 41-3 ag S.Pé&58.8.M 31-38 4,414,5 5.00 4.50 
sdepe's peuctty... 4% Si Rolls Moyes of Kiet i 81 aee|6| OER YS 
— ee eae 4 7 erica. toe ( ‘i oH 8 MES .— aoe k ree : 
Maryland Casualty, new. 28% 32% pf ACAD OSC CORSE RD ORs 4 6 RICHMOND (VA.) SEC if RIT IES ac ao * “ . a4 : 4 
29 ass. Bonding & Ins. 78 85 Roxy 5 Theatre...... stent eee nee 1% 2% 24 American Office Bidg. pr 98 102 ~ Pea BSS, 31-38 5 ie 6} 4 90 4 50 
Merchants’ Fire. 7 4 A (3.50). . 0... 0s. seer ee ee 17: 18% | 24 Berry (O. H.) Bldg. Co. pf... 97 10 C. & St. L "31-37 5,5ig,6 6.00 5.40 
Merchants & Mfrs. 9% 11% Do units wtteeees 17% 19 24 Carolina Tel. & Tel 190 200 Y. Central 31-45 414.5. 4.25 4.10 
Missouri State Life.. 20% 25% Rubel Coal & Ice.............. Tm! 9 24 Chapin-Sacks Corp. 8% pf 102 106 De "32-35 6 480° 4.40 
National Casualty ... . 18 20 Do pf. . 27 * 24 Jefterson Realty Co. pf 72 77 "31-35 7 4.35 4.15 
National Fire ..... . 60 62 Scovill Mfg. (4).. setae 3436s | 24 «~Lane Co. pf.... 8 92 : & St "31-44 41%4,5 £30 4.15 
National Liberty . 9 8 Setay Co., Inc. reece SD 5% | 24 Lawyers Title Ins. Co 90 9€ e H. & 8 131-45 4%.5 1.65 4.40 
National Union .... 175 =: 185 Singer Mfg. (a12.50).. 335 342 24 Natural Bridge of Va 98 102 - = 21-35 4% | 4.25 4.10 
New Brunswick .... 26 28 Smith (A. O.) (2). wo 148 = 155 24 Richmond Dairy Co 4 5 . oli 31-45 445.5% 5 5.20 
New York Fire..... 95 30 Smith-Corona Tyne. (1)....... 20% 22% 24 Richmond Tr. Bldg. Corp. pf. 19 2} ; x Kp sa. > ~ - 4 
, 2/ ‘ ~ b . v SP ff PAC. BF. EX... .escccees -39 35 5 
sg New England ....... . 30 37 ene tenants naan Sade “+++ gi  g% | 24 Richmond Guano Co. units... 90 98 "31-41 414.5 4.25 4.10 
” Thee Jersey sree 8B bo Splitdorf-Bethlehem  Eiec £24 ae ee ee Ky te 
St EE 60020 asnendceens : =hhe ulec. Mi g! 12 3: 4.90 4.50 
North River. 36% 38% Standard Textile de testes a 24 Do of. a 65. 70 -3! 140 4.20 
Northern ee 73) = «83 Do A... - 3 24 Roanoke Mills pf 56 «63 : “4 4.40 4.10 
Northern Nate Fine. $8 ug | BeBe Sig gg | Rosemary Me. Oo. pe. : : cB it 
ccidental Fire ; : 24 Do 7%s, 1937 97 10¢ “= +4 2 
Pacific Fire ........ 110 120 Taggart Co. pf ee 4 = 98 24 Sonoco Prod. Co. 7s, 1938 100 103 Ss a 2 
Phoenix Insurance. . - 68% 71% Ta Wal LH. 6 638 | 24 State & City Bldg. Corp. pf.. 99 102 F ai 
referred Ac., new. 47 5: SPE ee 24 Va. Pub. Serv. 6% pf 84 90 ‘ “as } 4 
oo aa Sy Moy | 8 LO1O Phith Av. nits. .....\\ Interested | 24 Weimer (JG) Invest. Go.00178 198 | stu. -San! #00000 m0 44 
wblie Fire ....... x 3 MUS. ....----- oss . R0 4.40 
R b. Ins. C t 1: 1 8 23-24 Corp. units.............. Interested ‘ wa a S “455 5 : 
Rhode Island tae : 20 3S 8 a "eeaway units... =A [nterested JOINT STOCK LAND BANKS—BONDS eee a AE ea ke 142 oY 4 or : ae 
Ss Pr. & M....<. .166 176 8 ifth Av. units... .-Intereste Atlanta 5s, 1932-5 n Pa s i y 4.25 410 
Seaboard Fire & M. 9 2 Tenn. Frod. pf. . ; = Atlantic NC 58, 1033-33. is 49 4.35 4.15 
eee nce 34 Tubize Chat. 7% pf. B. 32 40 Do 5s, 1934-54 45 49 n Ry 4.40 4.20 
Springfield Fire & Marine....105 115 2 Union Mills com. . 10 15 Burlington 5s, 1933-53 55 4.90 4.50 
Stuyvesant ... sip ae 40 United Bus. Pub. pf 75 Do 41s, 1937-57 49 52 oe oan 
Sun Life (Canada).... ..1,450 1,550 United_ Pub. ug Saree ¥ 86 Do 414s, 1934-54... 49 52 Ma 2a 
United States Cas.... eee ae U. S. Finishing .~ California 5s, 1936-5 81 84 ise 5.10 4.6 
United States Fire. 46% 50 Welch Grape ag 50 55 Do 5s, 1932-52 81 st. Pac 4 90 ‘oD 
16 Wash. Cas. of N en Cap. ‘ 16 _ -. . £. § errr 75 80 Cent Il 5s, 1933-5 53. 39 42 Ex b.5 4.70 4.40 
Westchester .... a4 46 West 7 Pulp & ‘Paper ; 32  - a ye ~ Si 51 } & E 4.90 4.40 
Do pf. (6).. Pee Ee 97% Oo 5S, 2-5 47 if 
: Do 4%, 1934-54 43%, 47 : 
INDUSTRIAL AND MISCELLANEOUS Wheatsworth pf. ence — Do 4igs, 1932-52 0% 44 | TELEPHONE AND TELEGRAPH— 
—STOCKS Wheeling Steel... ............ 30 33 eS, — = STOCKS 
Agelian- Weber ..... 1 4 . es Des Moines pias 1931-51. ~ 43 47 4m D Tel N J (4).... 77 85 
«Oba ae . oe 10 o pf., B.. shhh ae 5 110 1 Do 5s, 1932-52..... 41 44 DO PF (8) cnnsecvcssscecenscees 110 112 
Aoottan —a |. a 38 29 Whitman (Wm.) pf. . er 53 s —_ bet Wayne 5s, 1933-53 90 94 Pell Tel of Can (8)....... 143 146 
8 Alex. B Co. pe. Inst. 8% pf. Interested Winchester Rptg. MEE 3 och ee ‘0 De ba ‘esa 54, teens . os Sy Tel of Pa (6. =). 115% 117 
29 American Glue. .... . 45 50 me A Iron . Spee 20 4 First Mtgmr 5s, 1932-52 49 52 4 Tel salllneenn eae ee At . 
Amer. Hard Rubber.. . 30 ey " 85 39 First New Or. 5s, 1934-44 72 ‘pf (7) 8898 
a ees SS a oe ee ie *? irst Texas 5s, 1932-42.. 60 64 | E & Bay Tel (4). 6 65 
Amer. Hardware 50 52 w cate Sali 87 92 F E j } 6 
Amer. Mfg. (4). 25 30 Y orcester 55 Co. roman 98 102 First Tr. Chi. 4%s, 1934-5 88% 92 | Franklin Tel (2.50) 40 44 
ave Pf, (S ae agaceees 48 55 oung JJ A a ) Co. com. ‘100 «104 Do 4%s, 1935-55. Zand 881g 92 Int Ocean Tel (6) 92 97 
mer. eter Co..... . 44 47 (ol °) Se oO 444s, 1938-58......... 93 96 Lincoln T & T (8).. 120 
8 Amer. Natl. Financ | Int sted First Tr. Dallas 5s, 1934-54 98 101 it Sts T 7k Serer -143 46 
29 Arlington Mills... 1g" 20 SPRINGFIELD. MASS.—STOCKS “Do 58, 1937-57.....+...+- 98 101 ng. T & T (8) 138 13k 
Babcock & Wilcox (7). ....... 105 108 ~| 15 Chapman Valve. 210 | “bo sis, i9gT-sT 8992 o8 110 
Re Sere eer 168, -57. g — ff a ae a Oe See -acdessceas § 110 
a. = Sene...... s a i + opie_eanee ae Do 5s, 1934-54... 2... 93 9 | Pac & Atl U8 (1)............ 1346 
29 Bates Manufacturing ........ 58 62 15 Consolidated Dry Goods...... : Greenbrier 5s, 1938-65. 66 “ec: oo Rr 1814 
% Beneficial Indus. Loan pf....Interested | 15 Do pf. arp ores % } eer nae gl E - ua 4649 — 
. ‘ : eel 15 Draper Corp. RE LER RE: 45 50 Illinois 5s, 1932-5 96 100 85 
29 Berkshire Fine Spinning com. 4 6 4148, 1935 4 108%, 
Bliss (E. W.) Ist pf. (4)...... x = Part Apacs reeeeees . = hate ta then ta oOo 6 So A is” 62 
6 Fiberloid Corp.......... “a ae - 3 st 5s, 1933-5: 5 } SO SS SF Sear! oo eeeerersredosce 4 
CdbRHAREOS 0600040006 os - Iowa 5s, - 98 1 So W $ T pf (7 rere 119 122 
Bohn Refrigerator pf. (7) 4 = ono isid Tap & Die pf. zi = = eo sie. 1938-55, a + 4 94 sc N Eng + & T (8) 162 167 
-_¥ 4. eee ; Kansas City 5s, 1933-53 50° «52 Tri-State T & T (6) -- 150 
29 Boston Herald-Traveler... is% 19%] 15 H Toole =. alae 356 25 Kentucky Bs, 1932-52 74 6 pf (60c) . 10 10% 
pruse. “Baike- Gottender | 1% pf. 82 88 = Ludiow Mfg. er Power... - +++ +390 118 Latayette { 5s, ees 5c 70 94 
3 é * 1087-87........ R714 1 : 7 > . 
en Ay 3 SO ieeteaee 40 sii. | «15 New England Fire Ins. . 3 Loulsvilte Ss. 1933-63.  ¢ CHAIN STORES—STOCKS 
| Serer rata 60 61% | 15 Package Machinery ...... - 91 Lincoln 5s, 1931-51. tees 77 80 Bohack (H C) pf (7)...........+---102 105 
Carnation Milk pf TP OOS .102 15 mR. 2 pf. ONES Tg ie eg - 95 rs. oo Sys: = 51... 46 om FAME: DUOOE aso stsadeanssccmersns 2 
Coesest Saaite.. ..-..-- 2 1B Springfield Chast an ii: ae | ean 1, ts —_ oe sla mesaeaal _ 
5 « se ee aryland-Va. 5s, 1935-505. 4 87 Diamond 8 BAD. ccitccnesces ¢ 
ann bebineineee’ (3). : % 75 15 Springfield F. & M. Ins. _ 105 - Minneapolis ai 5a. 1932-52 94 97 tA @ P Tea ea. 116 119 
Bo ot ot | i iomereg Geng Se | aber Re aa | Bed pais bs i 
8 Compo Shoe Mach... 10% 15 Springfield Rye. Beane: "120 Do 5s, 1935-55. ; 6 «68 Lerner Sts 64% pl---...---- 01000 95 
De Forest Phone.... 1 3 15 Third National Bank & Tr. : 395 410 New York 5s, (1982-5 : 55 58 Lord & Taylor (10) 175 250 
Dictaphone (3).. Sarr 20 25 15 Union Trust Co. new "165 200 Do 58, 1936-56....... 55 58 Dee SOR. Oe Oe Scuce dunduesese- 90 95 
Dixon (J.) Crucible (8) .130 140 15 United Elastic Corp ae i North Carolina ‘te. 1935-55 37 40 SST 2 eer eee 92 100 
29 Douglas Shoe pf...... } 53 58 15 West Boylston Mfc. .......... 1 Ohio 5s, 1933-53..... ie 11 1 McMarr Stores pf, w ar 70 75 
ee Ee SD eee 46 49 15 Do p ¥ ssecsae dip Ai<psedigna 25 Ohio Penn 5s, 1934-54. ses oe 80 84 | Melville Shoe 1st pf (6), ww. 86 90 
amg By Ly Pf....... 4 5 15 Western Mass. Companies.... 56 58 Pouitie Goast Fa 5s, °33-53 75 77 vee ina a SO MEN code ca. . 50 
Bisemann Magneto... 4 12 | 4% wieo Bisciric ‘Mig: com!./11) «= 72—«| Pacific Const 8 F 80, 1930-558".. Ts Te | Shirt, Shope... rs....cc00: «ae 
5 ens Makin we" Siena Pacific Coast E85 1933-5: 7 «80 | MiGs: Se 
teseos ee sylvania 43 86 89 Nedic 2 
8 551 Fifth Avenue units........Interested CINCINNATI SECURITIES ‘Do $8, 1937-67... a tJ Sewoery WE EOD ccsieda ys ccs: 9 95 
+a rench Investing? com......."“tnterestea | Ht Baldwin Pane Bas, owe RM | Kote Sg ae ee es : ar 
Gair (Robt.), Class A..... 11 Champion. C. Pap. S. = '31-34.100 102 Do 5s, 1934 45 49 gers Peet (10)...... 80 106 
General Fireproofin ; Pt (7). 108 113 SS ' SO SS aeeeees 100 3=—: 102 San Antonio Se -3935- 55. 68 71 «| Schiff Co cv pf (7)......+.eeeeeeee 60 70 
General Outdoor A 6% pf. 70 11 Champion Fibre 6s, 1941...... 100 102 Do 5i%s, 1934- 80 83 | Silver (Isaac) pf (7)......-...-..-. 67 75 
Graton & Knight.............. 4 11 Cin. C. of Com. ist 6s, 1942...101 102 Do Sts, 1931-51... 80 8683 Southern Stores units. ............ 4 
wt 8: ee 33 43 11 Cincinnati. Newport & Cov- S. Minnesota 5s, 1931-51 24 26 S Steres....... weascacceccoses IY 3% 
29 Great Northern Paper. 37% 39 ington Ist & ref 6s, ’47....102 > Deo Gs, I9GBEB.. 2.0.02. 24 26 kr errr 37 43 
Hale & Kilburn........ 5 | 11 Cincin. St. Ry. dhs ‘52 Rained ..%@ | 62s =o & 
Herring-Hall Safe ).. ka cawetaca ox 40 60 ll Clev. & Pitts. 7% ($50)........ 80 pemnerees Sh, ee 90 96 TOBACCO STOCKS 
Union-Detroit 58, 1934-54. 70 75 
Howe Scales........ 6 9 li Do 4% spec. BF (50) 46 47 | “Do 5s, 1937-57. . 7 15 Am Cigar pf (6). . 6 85 
Siedeln’ Riv. = Ni ai 7 7 11 Col. Ry., B 64% Do 4%s, 1937-57..... 60 65 Union OO Pat ‘ 4 
y er Nav : Se ear: 107% 108 Va.-Caro. 5s, 1937-57 54 58 J S Young (10)......... .. 98 : 
EP Te ee As 50 6 | it Do 0% cum. Ist pf..........- 1 109%, Virginia 5s, 1933-53...... 67 70 SS err -101 103 
5—Edwin Wolff & Co., 30 Broad St., N. ¥. | 15—Seybolt & Seybuit, Inc., 1,387 Main St., 24—-Mason-Hagan, Inc., 916 E. Main St., 
Key and Index to Sais Ebene Hanover 2-2025. See Page | v Fah » Mass. Phone 4-3111. See Richmond, Va. "Phone Dial 2-2841. 
3 | ‘ . See Page 281. . 
Security Market | %Farr & Co., 90 Wall St., N. Y. Phone \6—Harvey Beyer Co., 24 Commerce St., | 29H. D. Knox & Co., 27 State St., Boston. 
2—Kaufman State Bank. 124 No. La Salle, | John 4-6423. Newark. Phone Mitchell 2-0300 Phone Hubbard 8950. See Front 
Chicago. Phone State 5550-1-2. See 8-Steelman & Birkins, 60 Broad St., N. y. | '9-©- i. Orven, @ oo 52 Wall St. Phone Cover. 


Paae 284. 
3—C. B. Richard & Co., 44 Beaver St., N. Y. 


Phone Whitehall 4-0500. 
Cover. 


See Front 


Phone Hanover 2-7500. 


11—W. E. Hutton & Co., First Natl. 


See Page 278. 


Bank 


Bidg., Cincinnati. See Page 281. 


| 
| 


o-Dwey, Soa & Co., Inc., 40 Wall St., 


Phone Andrews 3-2174 
Page 278. 


See 


3i—Gurnett & Co., 10 Post Office Square, 


Boston. Phone Hubbard 9000. See 


Page 282. 
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Week Ended = Transactions 0 
s on Out-of-Town Market 
mm ets _ Saturday, Jan. 24 
n r 
ancisco Los Angeles—Continued inci 
STOCK EXCHANGE. 7 nue Cincinnati i 
phn STOCK EXCHANGE. Pittsbur 
Sales. STOCKS 4 
100 Armour & C High. Low. Last. | Sales a Guten, High. Lo STOCK 
wur & Co, A 3% 33 | High. Low. La 80 - Low. Last. | Sales —_ Las 
175 Atlas Im Diesel E 2 3” 3% 21 Central Invest J : st Amer Laundry . 44 a Hi 
365 Bond & Share Co, rls . oe OTe h) A eet eae 200 Balawin = -. Mill. 38 30% Be nage ag sy 13 
816 By . ae 2 1,200 C Seat... 2 Oe MF BPP oo. c ccc cc ccces : mer Austin Cé Ss 
a4 — Jackson Co.. 5% 5% Bite mo laude Neon Elec Prod... 16% 15 16% DP TOD OE cc cccescseses 5 5 5 35 Amer eis cao 1% yy 1% 
15 alamba Sug Estate .... 16 B of - Dougies Aircraft .... 15% 15% «15% 70 Churngold. 13% S 60 125 Arkansas a 10 10 10 
- 5 ~ , a o. eas 4 57, 57, 
100 California Copper Corp an 6: - 55 Good ae Seb Raw pe — ae 246 50 A ;>+- Puel....... -- 4 38% i” 255 om vor : “o% “eit “oe 
555 Calif Cotton Mitis Co a s| mm Hancock Oil, A... ao oe 200 Eagle Picher ... 22.1.2... yu 93% oS 1,310 Blaw-Knox an 
15 Cal-Oregon Pr Co 7% pf.106% 106% 106% SS a a 19 #19 «619 94 Formica -...0.0.0.. af* 28% 25% S08 Carnegic Metals 3 * 
2,782 Calif Packing Corp 44% 42% 43 | . Internat Reinsurance..... 27% 26 100 oom De shanngesadionn 39 38 4 320 Clark (D L) 127 2 2 
‘ 20 Calif Saser bee te, 22... = = 600 Lincota Mortgage pf 290° 250 2 -_ = Gruen Watch 32 32 32 i Dovosian Oil a 12 12% 
3, ‘aterpillar Tractor Co 35 ’ § A Biltmore pf 72 - -£ °K ee eececes 107 107 107 nd . 117% 5% 54 
325 Clorox Chem Co, A...... 5% 30 35% 43 L A Gas & El ; = 7 ahns partic .... 28 =. oe Wales oe 40% 42k 
: b Minecns 18 17% 18 blec pf. 106 104% 106 994 Kroger ... a = = p. 7 3 Ss” 
10 Coast Co G& E ; v4 100 L A Investment C 743 Procter & Gamble... % 2 cnt : 2° 2" 
395 Cons Chem ao kee, "- ne =" oot 400 Macmillan PetesBoues “a a = ii a yy eee PbS © 66 68% ‘tt jenea"h & Laughi . 4 ‘ 
= Cve Zellerbach Corp pt A 50 48% 48% | pao | ny Fire Ins 24% 24% one = pDo B% peo cir. 170% 170 170% 250 Joseph aug in Steel. .120% 120% 120% 

1,828 Do vte ....... . 2 | ES Fuanse Oop... SR 24% 24% 10 Do 8% pf. - 83% 81% 81 7,623 Lone Star Gas. 100% 100% 100% 
200 Fageol Motors Co. se ie. a? 6% 2,000 Do pf A ‘ 0% ne aS eer r 13 ts +t 2. oe Eee tae I 
20 Fire . 6s  % 600 Do pf C 4 10, 10% 497 U § Pla - 2 @ a sees a 26 ats 
54 Weoa Ms ‘s Fund Ins Co.. 85% 85% 85% | 500 Pacific G > - 8% 8% 8% 50 U S Pri ying Card... 49% 46 49% 160 Nat nal Vicegs 26% 267 26if 
100 G Machinery Corp.... 24% 24% 24% 6.500 Do i aes & Elec ‘48 seth 46% 2 *o + [ix......2 2 = 4 ptiene) Fireproof 27 25° ~o 

1 Galland Mere Laundry Go 27 2% 27- 300 Pacific L 215° 1.80” 2.15" 105 U S Shoe .. vee 8 68 OS 15 Pittsburgh Br a 

ent Gebten Stn 22 ighting 55I , DP sccvaue ittsburgh Brew . : 
a0 @ e a Milk Prod Co 15 12 15 | 750 Pacific Mutual Life ins. sai 5248 55% 6 Whitaker .. hy " % ses Pittaburek Pie 0 0 0 
aS Gs Wests Ee Co Ts of...08 a es ba = - a Fa Ak 2 5 eae ” = 385 Pittebureh Plate Glass... 404 38% 40 

gh b 5 seifie Nat o.. t : 3 ittsb 30 e Bk ’ % 40 
iB ae Se buns fesse 1004 104 | Pacific Nat Go.-. 00 100, 100 PUBLIC UTILITIES 7 Plymouth Oils. a” aig 14% 
300 H'’waiian Com Sug Co,Ltd “a” ah ou | 1,300 Pacific Western Oil The 18% 18% 402 Cinti Gas & Elec......... 102 101 100 Reynier Bros. Ite ine it 
Honolulu Oil Corp, Ltd.. 25% 25 , 800 Petrolite Corp, Ltd 178 ™ 1% 365 Cinti Sub Bell Tel..... 97% 9 % 101% 100 Salt Creek Oil 17% 1714 17% 
35 Honolulu Plantation Co.. 53. 53 5 | 300 Pickwick Corp ; 1.25" 17% 17% 286 Cinti Street Ry......-. 39 G4 96% 260 Shamrock Oil & ( 14 1% 1% 

1,080 Leslie-Calif Salt C 3 900 Republic P 25° 115) 1.15 1 Cinti Union 8 38% 39 100 Stand - : TH TY 

2aab Seauaven Oo, . &- 10 Xt % 100 Republic Peteetoum 1.25 1.17% 1.17% 3 tock Yards. 4 29 29 230 United eet Spring 23 23 2 3 4 
$00 Marchant: Gai Mach Go Im 1% 1 20,300 ‘Richfield Ol. =. 5. & Pe: N o'r Benoni aeeees 290 290 130 U'S Glass. a 
6 a Amer Rity Co 6% pf 84 84 a” 4,600 Do pf . p 5 P44 3 3 od v tc $10 paid. 7% 2 2,990 Western Public Service 1 2 . 
65 North Am Inv Corp 6% pf 82 82 82 2,000 Rio Grande Oil nH % 5b ar B $10 paid. 2% 2 3 400 Westinghouse Air Brake. 344 33% 33 
160 North Amer Oi) Cons 10% , 60 San Joaq L & P 7% t 5 64 * — 25 ake. 344%, 33% 33% 
oS tae U % 10 10% | 1,800 Seco ope pels =6118% 128 
300 Pacific Finance Inc A 44 24 24% | 100 Shen U ‘iow Ol — * bo 4 a 
‘ . G orp 12 13 H Jnion i A . 10 10 . 1 ; : 

1.359 Pac G'& E, Co tat pt 6% zy 26% tr au Signal Oil & Gas. A... .. 15% 15 15% St. Louis 2 Praeiity. we 115 115 115 

oS fee ee & Elec Co. teh 488 110 Do orig pf ag aay . 37 55° 40% Sales BANKS 9 Peoples Pittsburgh Trust iss ist 188 

fo) Bae Liem Corp seal any 101° ume | Sie Do ge br doy $y By | 28 Boetmen's Bans High. Low. Last se iin 

4,154 Pacific Pub Serv Co, A.. he §=—55 5614 800 Do 54% f. % 26% 26% 839 First Nat Bai 3 180 180 ante 

>. & Pp 25 oat 4s ‘ nk.. . 68% 67 $3,600 Sham G 
230 Pacific T & T Co, The aa 123% ah 3.08 sien Cai Gas Oh bt a3” 2.15" Ts 1957 181191 aoa 
755 Par re = 7,600 f p = @ | i 
0 tn Paraffine Go's, Inc, The. 48 47 43 *'se0 — Oil of Cal. 4 45% 48 TRUSTS. P ° 
333 Pa as & Ei rts. 2% 1% fF y ransamerica Corp . ” 13 12% 13% 40 Frank-Amer lia elphia 
12,313 Richfield On Co of Ca ‘A 10% 10% 104 500) Union Oil of ca Line 2 78 Miss-Val Mer ... xo” 200% 208 
4.427 Do 1 Sn sevheelieans 4 3 34 "150 Weber y t pf. = 22% ats n eee ~~ =" 
cece ’ ‘ e 1x cS 
SS ae tee in ‘ 5 100 Weetern Air Express. pf. 20 20 20. | 300 Benth STOCKS. 550 Almar S High. Low. Last 

1,270 Riwy Equi 4% 14% 14 164 15% 15% | ae ae 9... y 2st 
70 Iwy Rauip & 1 Rity ‘at ot ; be ” 90 Brown Shoe .... , a5 1% 1% Pe toe Stores ast % % 
270 Do series 2 { 18 18 18 BONDS. 14 Do pf ... 117% ay ine | 1.000 American Super Power int ioe 12 
100 =D p 2 1 $1,000 L A Ry Ist 125 Curtis Mfg. % 11% .000 Bankers Securities Corp. pf. 9 10% ie 
8S ao Laser Cr 10 10" 9.008 be a By Jn ret tO. 78 425 Coca-Cola Bot 1% 17 17 790 Bell Tel. of ba. pf...» 118” 116 116% 

eae 0) oe pr’ ptialt 118% 117 és, "4... .. 56% 52% | 115 Cons Lead, A = % & 1,200 Budd Wheel Co. 116% 116% 

50 oe Union Oil Corp 10% %% 10 Dr Pepper ...... 29 3” ao soo Camden Fiie’'L ; 10 2 3 

cane ‘man, Cly&Co 7% pr pt 45 45 rH L A 162 Elder 7 = 29 - 600 Camden Fire Ins R 2% 3 

1.065 Spring Valley Co, Ltd... 10, 10, 1 os ngeles Do ist pf rai 10s 100% ,300 Com'wealth & Southern . 

307 St nda Oli Co'of Cal. 48% 45% 48 is | 13 Do A . ons 0442 104% 1,200 E. G. Budd .. — 9% 8% 9% 
00 Stan ard Oil of New York 23 } S CURB EXCHANGE. } 1,250 Ely Walker . 18 59 59 10 Do pf. 4% 4% 4% 

a Tide Wat Asso Oil Co, pf 62 = 4 STOCK 20 Fulton pf ...-. cecsscee ME 4 17 = Elec. Stor. Bat. 1 109 105 

1 Se4 Union Ol! ‘Associa . 13% 12% 13% | Sales. | 150 Ham Brown Shoe ae 700 Fire Associa’ = ly “im od 

tees Union Ou of wociates. aa 21% 2414 eet Aeectons Sense ¢ High. Low. Last. sens — fom ig SY 5 5 - $00 Guaranty fr ieet 197 1” 1” 
950 Union Sugar Co - * eee American Revalty Co.... 36 3 {18 yy eee 48 AT ATH 300 Horn @ Hardart, N.Y. 38 18% 1 

8.814 West Amer Fin Co 8% pf 2 2 4 700 Aviation Corp of a wi * 20, | = 7,730 Sennate (xy 180% 107% 108” 4 Ins. Co. ~ y yt i 3 3" 35% 

es Pipe & Stl Co of Cal 16 14% 100 Axelson Aircraft Eng Co 2 / 4 100 Key Boiler Eq - 30% 25 26 600 Lake Superior Cor ca 58 54% 58 
16 800 Bandini Pete Co - 335 a3 7 100 ede Steel —- = 25 6,300 Lehigh Navigation . ont 8% 67 
; gush Baramart Morrow Gene > .80 2.85 | ooo er aieenepetere 99 31 31 150 Manufacturers Cas. In 26% 24% 26% 
San Francisc 8,500 Big Jim Mines : ae -06 06 25 Landis Mach 29 4 99 Mitten B. S. C. — 242 242 24% 
oO "465 Bolsa Chica Oil, B.. - 2 30 McQuay Norris . 3 & 3 FS 12) 1% 11% 
ple peeing aias Backes Umen OC pt... 9 4. Mi Taipei | 38 "300 Niagara Hudson Pow 13% 13% 13% 
! 7. domme tee C x, AX Re 12 13 120 Moloney, A -- J 5 5 5,200 Pennsylvania Railr a 11 10% 10% 
Sales STOCKS 1,000 Cities Service % 18% 18% 278 Mo Port Cem : 27 7 = 110 Phila., Dairy Prod ”P = Se Sa 
" , High. Low. Last 845 Claude Neon L of N Y¥ ae ion 345 Nat Candy .... a 20” 307 30 100 Phila." lec. pf. 02% 101 o 
5 Albers Bros Milling 7° . 300 Consolidated isd ¢ ™% | 5 2a ae h $ 96 2943 Phils, Ranid "324 s2ik 2% 
273 Am Tel & 6 7% pt 96 96 200 ed Steel pf.... 11% 11% 115 10 P IIIS, 96% 96% 964, 565 Phil ower 8% Di... 32% 32h s2% 

2.500. Am Tolt Brigg 189 180% 189 Cord Corp ......... on a on) edigo Weber 20.0211. 10° 10° 10" te” geen 20s 19% 19% 

"640 Angi Bridge (Det) 57 re 55 100 Detroit Aircraft ; 2 2 Me 540 Rice Stix .........---..- TM (™% (UM 500 P’ 2% 23% 2aid 
40 Anglo National Corp A oe” af 100 District Bon -_* 2 2 2 61 De Ist ‘go 2” g2° | 14,300 Phila "Praction 33t¢ 23% 20% 
: at Gas A . Slectrical P ; - ° as¢ . i ‘me. G : 5 
375 Aviation Corp  —® 7 Be 5.256 Baeter Ov rod of Wash % 6% 6% 523 Scullin pf ...---- 4 ° * 700 Railroad Shr. Corp 7% 6% T% 
S Aviation Corp (Del)... 6.29 315 6 fag BO SS 100 St L P Ser .. 3 (Og 200 Relianee Insurance iH 4 4% 
se Bolsa Chica Oil, new. 12 4 ° 700 General Aviation Zig 29% 29% | Ef AF 120% 1194 nd 00 Seab ad Uti 2 2 2 

+; oe oe Trading 10 10 — 3,300 General Motors nae A 4 3572 asi j — Stix: Baer-Fuller . ane 1” aye pons a Utilities —* 30 2 

’ ervice , 450 Gladd : - gee a ' . nine : » 

18 6 ing McBea ae aa ‘onopi oo i 
na Crewe. Willamette 1 7% "3H 7% 100 Grigsby. Sach Trad Corp 7 “ot 7 | ill cada 105% 105% 109% 200 Tonopah Dome ) “ss % “% 
st f 3 G } ont 

158 Domingues Ot) p 49 66 66 1,400 oily , a. 31 3% 3% | BONDS. 20 17 Tacony Pal. Bridge * 1, ia 
200 Dumbarton | ee ' 15 15 Seo Holly al ent Co... oo 2 62 | 1,200 Scruggs 78 92% 92 92% 1 -y pA, I, new. sone 4 ot?" 424% 
1 eter. O 400 oo & B 2.25 . oe y , new pf. 4 a 29-7, 
390 Ewa Plantation - 0% 8% 6% | 300 — Trading a Fa 5.500 Vanes Bye © . 60 59 —s«6O 600 Union Traction ou% 9 995 
10 Foster & Kleiser pf. 2. 2 38 == flag ate : 07 0 OT 100 U. S. Dairy, A 224% 22 22 

5.500 Forrest E Gilmore Go... A 1,000 Jade Oi1 Co > = = Det: 1728 PB Gene 60% 60% 60% 

a cnaaek wetaanen = 4 0 1000 Kemper Radio 04 «044 roit = United Corp. a 11 11 

9.066 Goldman Sachs 38% 36 38 » 135 Kinner Motors, Ltd.. 133 $0 | STOCES. 3 united it: 26 ‘ iS “0” 
49 Gu chs . % 64 7 13,804 Lincoln Drilling 7 1.50 1.50 | Sales. 300 Vict Pe cee, & 26% ae 26 
"29 Guggenheim 7. a® of = iam > 1.75 1.60 1.70 | ee ’ High. Low. eee, canes Gh 2% 26% 

ott tan @ Pac Const. 8% 6% Mh 4 308 Mexican Seaboard Oil Co 1s 13% Pw +4 a 24, i"-: 9 8% 100 West Seamer & Seash 32 31% 33” 

1,900 Italo Petroleum 4 © Sa 300 Mt. ay ard & Co 19%4 a 19% | 353 Automotive Fan & Bearing. : : shore 59 Oi 59 

419 Do 7 a Sar 70 140 _|50 71,000 Nortn Star Mining ... 8 ro 970 cane meio i j ; : eae 

2.950 Mexican Seaboard. Oil rtd rt 23% — oan Pete Co... oe FE | «(2.700 Briggs Mtg oi Searing. in 11% 2089 Son. te. S.J. Sn, 1083 82% 82% 

ontgomery Ward & C , 100 P ssociates, Inc.. 114 11 11% | #385 Chrysler Corp. .. . Fd shila Peoples 48... . 34 a4 
Sap Nattnel Autos Witess Aas a 19 ete Rectifying Corp.... 2.50 2.50 6 | 100 Co gases a a) a eee 8 108 100 
4 2 ; ¥ peland Products, B 3,000 ——- 1 
10 Oahu Sugar res A.. 4. 4.00 4. 200 Radio Corp of America.. 13 zor 285 . free. 2 2 ' Do Sis. 1947 17% 107% 107 
: 1 22S % 12% 133 Crowley, Milner...... +, , ’ 
ase Occidental Petroleum = = a 4,000 gy a Co 3.25 3.25 3 | 240 Deisel-Wemmer-Gilbert ete . 7 10:00 Strawbridge ty M, 106% 106” 106% 
130 Owl Drug 7 a0% 33 33% . Security Co Units as o% om O1% | a eee apy Nav % Ms 4,000 York oa - Clo. 5s 98 96% on” 
100 Pac Mutua! Lif 66 66 i attuck Denn Min o L 5 100 D ; -176 175 = - aid ™ 
, ; ' _ n > a4 } troit Majestic P t " 
100 Pac Mutual Life rts, w i..1.35 135 1.35 1,000 Signal Pete Co. 5 5 | 308 De c Prod, A pf... 5% 3 
20 P 114% 114 % | 11 So Cal G ++ .20 20.20 | troit Motorbus. . . <a iG 
ee ee er 8 Be bers Serr yy Cleveland 
102 Pick . 4 T 5,5 ‘om Reed M ou , . , i iverast Tool. ‘ ~) 
300 Radio Corp ot Am 1a 1's 300 Sm pat Air ‘Trans, Inc. - - A. ’ 74 Federal = Truck 2 a me a 
Jnit A ruc y - 
900 Republic Pecroteum.. °°. 18 Lao tak | 1900 Caed fee» zig Federal orew, Works. 000°! 22 2 fine Bupner +. oe 3 
340 Southern Cal Edison ov Pi 8 5 000 a Linen, pf 34 ‘oe “Oh. 02s 250 Fourth | Natl ° Canada, A..... zat 22% 140 Gentral, Natio nal 00 90 90 
Do 5%% pf... 49 5,¢ S Oil & Royalties 100 G & Ma = os 3 ne See... 
16 Do 6% pf 25 25 19,300 Universal Consol Oil 03 Ame a 4,729 eneral Fdry & Machine units. 4 4 -, +S 36° 36 3 
ma tH a 26% «(2M Tian Wasnee Ween Pat il. i 10 pt General Motors. - 38 > 10 Do pf.. 36 36 36 
ti General Ra rt ee He § 110 Clark * 7 7 
120 Southern Cai Gas éij% pi102 10 274 | 3.000 Wellington Oil ures... 1B 1G ty pe ; 2 ; eveland é &; iy "2 

‘ s 614% pf.102 “ Co....... 1.23 1.20 2,610 pf. = @ 150 Clevel _me % i 

2.ee Sunoey Pactne Git ks? "Nog Nog og | ab | TRB orang Rapid eiacratt : i Seveaad Gulteina od ok 

3,995 Uni 6 0 . a mp ches eveland Illu 2 «48 92 

$310 Universal Gone Oil 21% 23) zim New Crleans ae Hoskine Mis. hi a 38 '28 Cleveland quarries "sow ‘So "60 
300 Virden Packing... . 103 12% , tshey, B 5 land Raiiwa + Sy Sn 

; &- . LISTED STOC 1,505 Hutto Eng, f m 5 274 Do i : 81% 81% 81) 
80 Weet am’! ricultural 42% 42° a Sales — 436 Kresge (38) Co... : 26% ae = Cleveland Securitie 73%, 71 3” 
1,000 West Coast Life. 8 188 80 Canal Bank & T me ton fae. 50 Kirsch conv pf. - 3 in 81 Cleveland Trust .....-...325" 320 325 
00 West Coast fe 3:75 3 78 me 2. a rust Co. 34 33 33 175 Lakey Fdry & Machine. Ya Me 5 Cleveland Worsted 325 320 325 
ty ee . 3.78 ‘ r & Bkg Co..325 325 325 3 McAleer conv pf... 13% di 40 Dow Chemical “ 4% 4% 4% 
BONDS CURB STOCKS 380 omy BAR | 15” 28 ey Sever" és 64 63 
. r 35 
$1,000 Cr ; 2 Brown's V 235 Motor Products 7 40 Ferry Cap. er 35 35 
$1,000 Crown Willamette Gs, ‘51. 95% 95% 95% 2NO Pub - Ris: . 10 10 10 2,445 Murray Corp... ¢ > 3414 100 Foote-Burt A 6 6 8 
15,000 Pac Coast Ges 4 ee 80 88 (90 23 Pan American Life In Sag 92% 92% 100 Outboard Motors, B rf) = 75 Fostoria ..... 14% 14 14% 
5,000 Pac Coai oft 3. *e.. 98 + ae 5 i feos s.. 31 31 31 5,988 Packard Motor. : ma 4% 60 General Tire 9% 9 9 
‘ia ; os ba = 134 Wenson 08 21 2% 2% 1,329 Parke, Davis & Co - 9% 9 (| 75 Do pf 90 90 90 
‘ 129 Do pf i = Sn Dr..... 22% 21% 22 20 Park Rust Proof ....... : = 30% | 263 Godman Shoe 86 86 86 
Los Angel cggt aft | OR RESeeT ne | aa a ah ait 
— ngeies ste LISTED BONDS. 600 Second a i. | 150 ane a yell soit soi ao 
s K EXCHAN 5. Little Rock Ry > Do pf.... . el | 5 India Tire... ) 4 — 
GE. 5,000 N O City RR G & El 6s..103 102 102 | 811 Scotten Dillon. ... 45 0 45 325 Interlake Steai 4 10% 10 10 
Sales STOCKS. | 43.800 N O Zen Mtg 58.100 100 100 | 1-065 Timk aon 7 | |? ines. 
-_ ee oa oe re Service 4%s.... 90 90 43s 90 50 wae. Detroit Axle... 10% 1014 | 20 ol Machine 14 12 io 
2 fe . ~ - ‘ ans i 5 
100 Assoc Gas & Ee, A Ne bw NS Pus im > a... 30% | 88% 99% 32 SO ey 102” 102” | 172 Kelley Island 25 25° 25" 
Barnsdall Oil, A % 20% | 1,000 D Pa m..s s F 400 Uni sm) 6S ta’ 

4,800 Bolsa Chica Oii, A :12" 12” 12 2000 La ‘Stat attecps sr§S 98% 98% 98 1s waresr Aircraft. “abe api | 30 Mckee Be i” i” 33” 
35 Broadway Dept | - 14% 12 13% 21000 La ‘State 4igs, i055.....1103 103” M% arner Aircraft. 1 eee, 5 3s 2 
10 “ . pt Store pf.. 75 15 15 103.103 BAN ores 2 1 47 47 47 
100 California Bank 70 7 8=6' 70 CURB BONDS. KS AND TRUST COMPANIES. 38 Midian Brtek ... ..«- 26 36 % 

89 «= 88% 8D} 1,000 Cl 547 American State B | Se Bank 5 Sadecned.. . .39 eo 
| 1.000 Cloverland Dairy ist 68.03% 103% 103% 1,187 Detroit Bankers Co... eo 446 Myers Pump ¢ Bes Ge 
L ae A ne Be ers Pump . 
885 Guer-Detroit- Union Group, Inc. ae so | 100 National mp 41 oy 
5 National City 8% 8 Bi 
325 325 325 
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Transactions on Out-of-Town Markets—Continued 









































Cleveland—Continued 


STOCKS. 
Sales. High. Low. Last. 
3 National Refining . 20 20 20 
TT DO Phe dc sccccsece .-135 135 135 
250 National Tile ....... 7 $4 7 
20 National Tool ...... » = 3 
10 Nestle-Le Mur..........- 2% 2% 2% 
253 Ohio Brass, B.......... . 70 68%, 68% 
10 Do pf...u.cccccccccccece 106 106 106 
210 Packer Corp of  errenene 12 12 12 
205 Patterson-Sargent on 27 27 
SO Peertess ...-...... oni 3% 3% 3% 
192 Richman Bros......... 62 61% 61% 
100 —s & Myers, Ser ‘. 3 3 3 
300 Sees 7 7 7 
265 selberiing Rubber . 5% 4% 4% 
8 DD MBs ec cdccecservess . 35 35 35 
20 Selby Shoe .........--- . B 13 13 
4 440 Sherwin-Williams -.. & 62 62 
75 Smallwood Stone.......- 4 3 3 
20 Swartwout ...... ic aia oak A 5 5 
699 Union Trust ... sues 70 71 
20 Van Dorn Iron.... . &% 54 5% 
18 White Securities pf....... 104 104 104 
106 Youngstown S & T pf... .101 101 101 
| BONDS. 
| $2,100 Cleveland alll w Ry 5s 5 5 5 
| Montreal 
STOCK EXCHANGE. 
STOCKS. 
| Sales High. Low. Last 
150 Abitibi P & P. 10 10 10 
113 Do cum 6% 41% 41 41% 
| 70 Agrew-Surpass "hens Strs, 
7% cum (con red) pf 88 88 88 
| 600 Asbestos Corp . iy %& 5 
| 30 Do non-cum pf. sy 1% 1% 
| 4,409 Atlantic Sugar Refrs 22% 17% 22% 
964 Bell Tel of Canada 145 144 145 
16,261 Brazilian Trac, Lt & Pwr 24% 22% 24% 
| 987 British Columbia Packers 2% 219 2. 
420 — Coluats Power,A a6n 3542 35% 
138 B 12 12 
232 Bruck Silk Mills s 8 
215 Bidg Prods non- “voting A. os 24 24 
25 Calgary Power .. 145 145 145 
978 Canada Cement . 12% 13 
298 Do 6%% cum pf 92% 92 92 
6,801 Canada Power & Paper. 34 Ze 245 
| 2 Canada a Lines. 55% 5 55, 
141 Do cum 16 16 16 
125 Canada Wire & Cable, A. 66 66 66 
140 Canadian Bronze 35 35 35 
1,451 Canadian Car & Fdry... 19 1844 18% 
1,163 Do cum partic 7% pf. 25% 24% 25% 
118 Can Hydroelec cum red 
To era 
5,150 Can Industrial Alcohol 512 37 5 
62 Do Be alsa 2, 2 24 
3.932 Pacific Railway Co 42%, 40 4214 
a 905 Cockshutt Plow . 9 9% 
1,099 Con Min & Smelt of Can.141 138 139% 
2,036 Dominion Bridge 55 52% 54% 
25 Dominion Glass 112 112 112 
463 Can Steel & Coal, B 6% 7 
105 Can Textile . E i 79% 81 
200 Donnacona aoe . 11% 11 11 
675 Dryden Pape 7 4 6 
i 30 Foreign Power Securities. 12 12 12 
} 220 Fraser Co . 3 3 3 
| 788 Gencral Steel Wares. 7 4% 6 
285 Gurd (Charles) & Co - 27 27 
255 Gypsum, L & A of Can. . 12% 12% 12% 
205 Hamilton Bridge. 16% 16 16 
70 Do 6%% cum_ist pf 80 80 80 
1,510 Hollinger Con Gold 8.45 7.90 8.40 
| 25 Howard Smith Paper Millis 5 5 5 
9,713 Intl Nickel of Canada.... 15% 145, 15% 
| 661 Lake of a Milling. 18% 12 12 
| 1,673 Massey-Harri . 9g ™ Tong 
| 2,571 McColl- Frontenac Oil .... 20% 19 20 
| 9,981 Montreal L, &P. . 56% «54% =—56% 
45 Montreal Tramways 165 165 165 
| ' 9.596 National Breweries 28% #28 2814 
) 136 Do 7% cum pf... 31 31 31 
445 Nationa! Steel Car... 34% 33% 34% 
106 Ogilvie Flour Mills 280 70 280 
50 Penmans - 70 70 
2,351 Power Corp of Canada. 52 51 52 
125 Price Bros & Co 394 39 39% 
223 Quebec Power Co ..... 41 41 41 
330 St Lawrence Corp. % 3 3 
50 St Lawrence Paper Mills 
| 6% cum red pf.... 29 29 29 
| 5,124 Shawinigan Water & Pwr 51 49%, 0. 
120 Sherwin-Williams of Can. 28% 28% 28% 
662 Steel of Canada... 40 39% 39% 
© cum partic pf.. 36 36 36 
1,175 Viau Biscuit .. 10% 9 10% 
1 Do cum red ist pf “<a 5 5 
556 Winnipeg Electric . 14% 14% 14% 
BANKS. 
46 Canadienne Nationale -170 169%, 170 
124 Commerce . .230 230 4«=- 230 
256 Montreal ‘ oe 288 288 
147 — Scotia ‘ 320 320 
411 Royal , 350 279 279 
DOMINION GOVERNMENT BONDS. 
4 $5,000 Dom of Can War Loan.100.80 100.08 100.80 
2,100 ‘ 104.75 104.70 104.75 
51,300 Victory Loan 103.50 103.40 103.50 
19,650 Do .103.30 103.25 103.25 
§,250 DO .......--s00- 107.75 107.75 107.75 
4,700 Renewal ..... 101.75 101.75 oo 7 
1,200 Refunding : .. 100.15 100.15 1 
4,300 Do ciule .. -104.00 103.75 103. is 
5,200 . 100.45 100.45 100.45 
BONDS. 
$80,500 Can P&P debs, Laur Ser. 24 10% 19 
15,000 Do debs, Way Ser 22 18 
9.000 Cedars Rap Mfg ae Pwr.. 102% 103% 102% 
10,000 Mont Tramways ist mtge. 190% = 100 
. “3 gators 
1, Do D . 32 oa 
Montreal 
CURB MARKET. 
MISCELLANEOUS STOCKS. 
Sales. High. Low. Last. 
236 Asso Breweries, rr 7% 8 
100 An-Norwegian inde” Ltd 2% 22 2% 
506 British American Oil..... 1 145% 15 
,.50 Can Intl Trust, Ltd, - . 6&9 69 69 
590 a yy Vickers, Ltd. 414 4 4 
@ Do fb... cccccceessees 30 30 30 
30 enaniee Wineries, Ltd. 3% 3% 3% 
1,145 Chemical Research Corp. 3.10 3.00 3.10 
700 Commonwith Petrol, Ltd. .35 35 35 
275 Cosgrave Brewery......- 2. 1.50 2.00 
50 David & Frere, Ltd...... 5 5 5 











Montreal—Continued 


CURB EXCHANGE. 


MISCELLANEOUS STOCKS. 





Sales. High. Low. Last. 
1,885 Distiller Corp Seag. Ltd.. 12% 11% 12% 
135 Dom Eng Works, Ltd.. 49 49 49 
458 Dom Tar & Chemical... 10% 10 

55 Eastern Dairies, Ltd..... 20 20 
1,365 Home Oil Co, Ltd...... 1.65 1.55 1.65 
3,187 Imperial Oil...........--- 18 17% 18 
1,713 Imp Tob of Can, Ltd.. 9% 9 9% 
1,270 International Petroleum.. 15 14% 14% 

40 Mitchell, Robt & Co, Ltd 17 17 17 

100 National Distilleries, Ltd .50 A -50 

143 Page-Hershey, Ltd....... 85 85 85 

50 Regent Knit Mills, Ltd. 2% 22 2% 

460 Reliance Grain Co.......- 0 83% 8% 
2,550 Walker, Gooderham. 81g R 86 

PUBLIC UTILITY STOCKS. 

420 Beauh Pow Corp, Ltd, A 7% Te 7% 

50 Hydro-E! Securities —_ 24 24 24 

65 Inter Utilities Com, A... 37 7 37 

a SS aero ™% 7 Te 

60 Southern ‘Can Power pf.105 105 105 

BONDS. 
$2,000 Dom Textile. . 106 106 106 
MINING STOCKS. 
12,250 Abana Mines, Ltd.... 17 16 -17 
1,350 Amulet Mines, Ltd...... .35 .35 35 

200 Dome Mines, Ltd........ 10.50 10.50 10.50 

905 Lake Shore Mines Ltd...26.25 25.00 26.25 
3,468 Noranda Mines... .16.75 15.25 16.50 
51,170 Siscoe ‘* 50 45 -50 
1,100 Stadacona ........4..-..-. .03 03 -03 

778 Tech-Hughes Gold M, Ltd 6.75 6.60 6.75 

100 Vipond Consol Mines.... 1.10 1.10 1. 10 

410 Wright Hargreaves...... 2.30 2.28 2.28 

Baltimore 
STOCKS. 
Sales. High. Low. Last 

887 Arundel Corp ..... 41% 38 41 

5 Atl Cst L of Conn stock.. 115 105% 115 

13 Balt Tube Co pf .. 31% 30, 37% 

605 Bait Trust Co............ 303 30 30 

365 Black & Decker Mfg..... 1342 12% 13 

20 Ches & Pot Tel Balt pf.. 11715 116 117 

6 Commercial Credit Co pf. 23% 21 21 
20 ee 23% ° 23 23% 
B BO Ge. Bb nccccccsccs. 81 80 81 

15 Com Cr of New Or pf... 24 24 24 

31 Consolidation or ba 2 26 

510 Con G, 91 82 8616 

178 Do 5%, 102% 103 

10 Do 6% pf, Ser D 1 110 = «111 

104 Eastern Rolling Mills Co. 9 7 9 

50 Empire 38th St Corp pf.. 40 30 30 

40 Fidel & Guar Fire Corp. . 28 2444 28 

52 Fidelity & Deposit....... 143 32 143 

235 Finance Co of Amer, A.. 10% 10 10% 

TO MN ap. 0.0.0'5.0.00095154025 10 10 10 

82 Finance Service Co, A.... 6 6 6 

120 First National Bank..... 43% 41 4344 

29 Houston Oil pf, v t, new. 17% 15 15 

66 Manufacturers Finance pf a 12 13 

146 Do 24 pf....ccccesseses 4% 64 

454 Maryland Casualty Co. soft 25 29% 

50 Maryland Trust Co...... 32 30% «31 

§ Mercantile Trust Co...... 410 395 410 

50 Monon W Pa P Sv 7% pf 25 24 24% 

150 Mortg Bd & Title Sep. - ai 6 6 

200 Mt V-Woodberry Mills. 5% 5 

398 New Amsterdam Cas.... 34 32 330 

3 Northern Central R R.. 2 85% 8514 

65 Pa Water & Power Co... . 61% 581, 594 
2,030 U S Fidelity & Guar Co.. 31 25% ty 

325 United Rys .. Ls Co. a 4 6 

Union Trust Co.......... 52 57% 
5 Walton (Chas 8) & Co pf 86 96 96 

40 West Md Dairy pr pf.. 54% «O55 

DIB TID BE nn cccccccccceccces : 88% 94 95) 

75 Western National £ Bank. 38 36144 361 

Richmond 
STOCKS. 

Bid. Asked. 
Agpotoshion Electric Power $7 pf..... 107 108 

eek heh sed th san eeens ceeee 1 102% 

Vireiota wiectric & Power Co et pf....102% 103% 

— Bank & Trust Co............ 36 37% 
NU «bine o dinses 050654454005 60 554 608 997, 3 
prentwer Bank & Trust Co..........- 11 15 
Bank of Commerce & Trusts........-- 47 53 
Central National Bank.........------- 37 41 
First & Merchants National Bank..... 58 60 
Richmond Trust Co.........-.---+--++- 36% 40 

State-Planters Bank & Trust Co...... 39 39%, 
Union Bank & Federal! Trust Co....... 18 22 
Virginia Trust Co.......-.-+-.seeeeeens 350 400 

Atlantic Life Imsurance Co..........-- 375 

Life Insurance Co of V&........-.-++++ 1 125 
Shenandoah Life Insurance Co.......- 22 27 
Virginia Fire & Marine Ins Co....... 350 400 
Albemarle Paper Mfg Co 7% pf....--- nf 85 
American Furniture Co 7% pf, A....-- 75 90 

Johnson pene GBe cccccecavsceeee 22%, 23% 
THO GD ho ccnnccccvcsccccccvcsevocess 1 111 
Larus & Bro Go 8% Pf. .....cccccccece 117 120 
Standard Paper Mfg MWb% Pf......-00e 80 95 
Universal Leaf Tob... 29 


Do 8% pf....---+++> 


Virginie 3s, old C & R, 1932. 
Do Centuries, 2, 3. 


1991 


c R, 
Commonwealth of Va 4% cts, 1931-37.. 





Do ref 4s, 1962 
Carolina Public Ser Co ist 20-yr 8s, 


Ches & Pot Tel Co of Va ist 5s of ‘43.. 101% 


Norfolk & Port Trac Co 5s, 


1 
Norfolk Railway & Light ist 5s, 1949. 101% 





Virginie Railway & Power Co 5s, 1934 .101 
Seattle 
STOCKS. 
Sales. High. Low 
80 Carnation Co .......-+-- 24 24 
SE SO OE ncuncocwcscancees 103 103 
15& Elec Proa Corp of see 8 8 
330 First Realty Corp, A.... 3% 3% 
100 General America Corp... 4 4 
120 Jantzen Knitting Mills... 17% 17% 
265 Marine Bancorporation... 24% 24 
80 Pac-Am Fisheries, Inc... 10 10 
75 Puget Sound Pow & L pf. 99% 99% 
10 Gnareholaers COFP ....0+- 5 5 
40 Superior Port Cem, B....- 9% Day 
95 United Nat Corp p pf.. 10 10 
BONDS. 
$6,000 Puget Sd P & L 544s, 99% 99% 
1,000 Seattle etimes Co 6s, 8. 100 = 100 





99 
100 








Boston 
STOCKS 

Sales High. Low 
25 Alles & Fish. 814 8k 
420 Am & Cont...... 12 10 
200 Am Br & C pf..... 54 54 
464 Am Founders 4% 4h, 
50 Am Pneu 25% 25% 

40 Do ist pf... , 43 40 
260 Do 2d pf.... , 7 7% 
100 Amoskeag oo 8 

6,200 Andes Pet ... 20 15 
530 Arizona Com .. 1% 1% 
300 Av Sec of N E f 3 
743 Bigelow San 33 27 

5 Do pf... 8314 83% 
24B&A...... 178 175% 
350 B & M.... 60 4 
OY eee 
219 Do pf, A, s. 

110 Do pf, B, s. 
5 Do pf, C, s 
40 Bos & Prov... 

120 Bos El ....... 
80 Do pf 
35 Do ist pf 
57 Do 2d pf... 

523 Bos Per Prop.. 

5 Brown Co pf. 60 
407 Brown Dur ... 2% 2% 
109 Cal & Hecla. 914 83 

5 Cont Sec pf 50 50 
485 Cop Range 7 6% 

2,435 East Butte 1% 155 
112 East G & F ‘As 20 18% 
236 pf 95 92% 
114 Dop pf 85 81 
100 E Mass 1% 1% 
25 o pf 8 614 
115 Do pf, B 6 6 
270 < 3 2 
335 East S S 22 20 

S BOE ccccces 43 43 
185 Econ Gro 18 18 
679 Ed El Ill 249 240 
960 Emp As .... 18 17 
125 First Nat St.. 45%, 45 

10 Gal Hous pf.. 5 5 
20 Gen Alloys ... 4ly 4 

1,359 Gen Capital .. 35% 31% 
216 Georg, A, pf 9 81g 
95 Ger Cr & In... 17 17 

2,515 Gillette Raz 2744 22% 
25 Greif Br A 21 21 

75 Hath, Inc, pf 95 94 
60 Hygrade L 23 22 
85 Int Hydro 25% 23 
30 Isl Cr Coal 2914 29% 
230 Isle Royale ... 5g 5 

1,030 Jenkins Tel ... 3 2% 
200 Keweenaw ie 1% 1% 
450 La Salle .... ‘ 95 87 

5 Loew’s Th ‘ 9 9 
35 Maine Cen ; 61 61 
785 Mass Util .. 4& 4 
35 Mergenthaler 88 88 
101 Mohawk 18 18 

5 Nat Leath ... 75 75 
627 Nat Ser Co.. 3% 3% 
25 N E Equity. 30 30 
110 i iass-0 7 563, 
25 N E Pub Ser 20 0 
265 N E Tel & T 139 136 
389 N Y, NH 87% 83% 
50 No Am Av 6% 6% 

1,100 No Butte .. 1% 114 

8 . a 109 109 
75 No Tex El. 15 15 
30 Nor & Wor pf 135 135 
25 Old Colony 130 130 
490 Old Dom 3 3 

14,400 Pac Mills 19 17% 

175 Pond Creek 144% 14 
60 Pub Ut Hold. 7% 7 

710 quiney . aa 7 7% 
50 Ry & Lt Sec. 42 41 
60 Reece But H. 15 15 

1,130 St Mary’s L...... 8 7 
100 Shamon ..... 05 05 

1,550 Shawmut As ...... 154% «14% 
25 So Surety 3g 3 
141 Sullivan Ma 20 19 
686 Swift & Co 29%, 28 
150 Torrington 44 4316 

7 Swift Int 35 35 

2.125 Tower Mfg 1 75 
17 Un Cop . , 16 10 
270 Un Twist Dr 23 21 
500 Un Founders 9% T% 

1,157 Un Fruit ... 61% 55% 

1,144 Un v4 Ma.. 57 55% 

1,193 Do pf .....- ‘ 314% 31 
150 U S Elec Pr.. 5% 51 
40 U 8S Smelt pf 44 4346 

1,530 Utah Apex ...... 1% 1+, 
350 Ut Hy & Rail 4 3% 
100 Venez Co .. 90 90 

B85 Venez Mex 214 25 
20 Wal W pf...... 45 45 
655 Warren 4 ee 33% 29% 

Do cv pf..... 40% 40% 

130 Westf'd Rite 22 22 

BONDS 
$5,000 Amoskeag 6s 72 71% 

2,000 C, M & St P ad 5s 34 32 

2,000 Chi Jun 5s..... 5% 

13,000 E Mass 44s, A. 

10,000 


G Py a 


N 

Sevilla Bi Ts. j 
27,000 West T & T 

2,000 Ter-Soc 64s ...- 


Columbus 


LOCAL SECURITIES 





Akron Guaranteed Mortgage 
Buckeye Investors 
Buckeye Steel Castings 


DO Pl ..o0-cccveces 
Capital City Troy Laundry pf 
a Service ... 


clark Porave Vautt....- 


Pp 
Comalbus Coated Fabrics ‘pt 
Columbus Ry, Pwr & Lt 

Do ist pf...... 

Do 2d pf. 
Columbus Dental 

Do p 


Columbus Mutual “Life Ins 
Columbus Packing pf. 
Dayton Pwr & Lt 6% deve 
Fashion Co .. 

Dickerson Shoe “pf 
Franklin Mortgage: .... 
Gordon Oil 
oe, Shoe 


Do pb sseesessdcees 
Huver Mfg pf.. 
Jaeger Machine . 
Jeffrey Mfg pf.. 
oe Starch .. 


vf biaiw'e 
F R Lazarus pf 


Last 





D1 
1% 

3 

g 











Bid.Askea 
1, 2% 
9 9% 
381, 
105 
100 
82% 83% 
174% 18 
85 
100 
103% 
200 
107% 108% 
107% 
60 
110 
225 
100 
108 
25 30 
85 
25 31 
5% 9 
7 ™% 
; 90 
ra 100 
132 145 
.102 105 
o-_ 
60 
96% 100 









Columbus—Continued 
LOCAL SECURITIES. 
Bid. Asked. 

W E Lamneck.........--ss-ee+> . 24% 

oe 2a 9416 
Maramor 8% pf......cscesseesecrescces 104 
Marion Steam ‘Shovel pf. : 35 
Midland Groc pf. seaweaees 80 95 
Midland Mutual £406 One... .--.- 212 
Ohie Edison 6% pf.. Kaas wsced aos 100 102 

rrr 109 110 
Ohio Finance . 30% 

Do ‘7 pt... 96 

SO. co vns.c4 bie FOSS DORE PESOS CERERS 90 
Ohio ) ay pf.. 106 107% 
Ohio Pub to 6% “pf.. 93 97 

Do 7% sche nee sanaae 104 107 
Ohio State ‘vite eR inaves 280 
Ohio Wax Paper........-. 23 26 
Paragon Retining ee ae 11 144% 
Pure Oil ... oKees 10 il 

Do 6% pf. 80 82 

Do 8% pf....... 6606 606 300000 98 100 
Raiston steel COP 66 2 vec ses cde 53 

Do pf ; oe 43 ee 
Schiff Co ° 15% 2 

Do eee 65 
— Lerteaitaral Chemical. ae 26 

aa a 1s. cs din cake conn aanss esa 97% 100 
Struthrers ‘Welis-Titusville 5 10 

Do pf A dks sahaee ee ee 70 
Seaboard Oil pf 65 
Tracy-Wells pf ........- ; 80 
Wolfe Wear- U- Well oo 96 100 
City Nat Bank & Trust. ° 37% 
Columbus National ..........++++. 66 os 
Huntington National..... aa 302 
Market Exchange 610 : 


LAND TRUST CERTIFICATES. 


Brunson Bidg Site 5s.. 
Century Bidg Site 54s. 
Chaple-State Theatre Site 54s. . 
High-Gay Realty 5s a 
Huntington Bank Bldg Bite 5K. ie eae s 
Lazarus 58 ....-+--+.- ee os 
11-25 East State St 5 
Yuster Bldg Co conv 6s. 


Chicago 


STOCK EXCHANGE, 









STOCKS. 

Sales High. 
350 Abbott Lab 37% 
400 Acme Steel ........+--+- 1 

10 Adams Mfg Co. .. 20% 
350 Adams Roy ........-.-.- 4 
100 AIA Mohawk . oo & 
1,400 Allied Motor Ind. 2% 
40 Altorf B cv ane “eee 
300 Amer C P A. 
600 Amer Equities ‘ 6 
30 Amer Pub Service pt. . 91% 
1,050 Appalachian Gas ... - ™% 
2750 Art Metal Works ....... 6 
50 Asso Inv . pas ae ae 
20 Asso T & T Co.. dctindiasetnds 
40 Do 6% pf .... 
2,250 A TU 
400 Auto W cv ‘pf 


Backstay Welt 
Baxter Laundry 
Beatrice Crmy 
Bendix Avia ..... 
Borg Warner .......-+-++ 


Bunte Bros 
Burnham ‘Tend 

Do pf ° 
Butler Bros 
Canal Cons - 


ne 
at 
S 
S 


~ 
Se 





In 

Pub service of | Del. 
PSA 
8s W 

Do pr pf see 
Cent 8 U Corp ..... 
Cherry Burrel vr 
Chi, C & C Ry......-- 

Do pf saee 
Chi Flex (Bhatt 
ae, — ey 
CNS & MRR pt pais 
Chi Rys ser 2. 
Chicago Yellow “Cab. 
Cities Service .......... 18 
Club Aluminum 4 soe 
Commonwealth Edison 

Do rights 
Com Tel .. jewaade 
Com Wat Service” piace ake 





SY 
>_> 
ro) 
S 





K Do pf o <-00 

550 Curtis Lighting al 1% 

60 Curtis a0 ° 15 

320 Decker & ohn 7 

10 Dexter Co .......-+-s008- 10 
4,950 Eiec Household s46200 ae 

50 Emp G & f 1% Pe. sineaee ae 

100 Do 6% pf ce ewes Gee 

250 Fitz & Conneil. wens et 
1,450 Foote Bros ............-- 9% 

10 Gardner Denver ... . 32 
1,800 Gen + Inc. . 14 

850 Do 27% 
1,250 Glea RS, Harv. 4% 

50 Goldblatt Bros .......... 14 

500 Gt Lakes Aircraft. Shakeel 
1,100 Gt Lakes Dred.......... 26 

50 Greyhound .. ‘ 
29,200 Grigsby- -Grunow 

800 Hall Print ....... 

200 Harnischfeger 

200 Hart Carter pf.. ees 

30 Hibbard S B.........+.+- 

200 Hormel G A. ss 
1,300 Houd Her Co, +h 13% 

950 Do B 5u 

500 Inland Util, ‘inc. obese 
82,800 Insull Ut Inv..........--+- 421% 

600 Do EE 

50 Invest Co Am..........-. 

600 Iron Fire vt Cc .....+..+- 17 

200 Kalamazoo Stove .......- 

100 Katz Drugs ...........++ ll 

300 Kellogg Switch paptieanes 

20 io pt it aeenees 

200 Ken-Rad Tube 3? 

140 Ken Ut Jr pf.......-.---+ 

100 Keystone S & W.......-. 20% 





98 100 
. 99 100 
.100 103 
100 es 
103 
95% 100 
98 
92 
Low. Last. 
36% 37% 
3814 41 
20%, 20% 

4 4 

1 1 

1% 2% 
30. 324 
13% 14% 
5% 6 
91% 91% 

6% ox 

Aly 5% 
58 58 
65% 67 
26% 86% 
2% 23 

5% 5% 
13 13 

2 2 
66 66 
17% 20% 
21% 24% 
88% 88% 

3 3 
12% 13% 

6% 6% 
17% *17% 

1% 1% 

5% 8 

6 6% 

5% 5% 
28144 *2B% 

4 5 
92% 93% 
23% °24 
16 16 
17 18% 
18% 20% 
95% 98 
80 80 
27 27 

5 5 
12 12 

2% 2% 
27 27 

9 9 

% % 
21% *21% 
16%, 17% 

3 3 

233% 240 
13% 14 
15% 17 
9 % 
29 32 
™% 
38 
4 
1% 
42 
45 
7 
19% 
55 
40 
117 

7 7 
15 15 

7 7 
10 10 
244% 26% 
76 76 
64 64 

261% 

34, 3% 
32 32 

9% 13 
25 27 

4, 4 

4 14 

1% 1% 
25 26 

5% 805% 

2% 4% 
16 *16% 
15 16 
11% 11% 
49 “Ss 
ae 
1 1 

5 at 

3% 4 
33% 41% 
83% 

TT 
1644 17 
32% 33% 
18 18) 

3% 3 
50 50 

3% 3h 
50 50 
10% 10% 
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hicago—Continued Chi ) 
STOCK EXCHANGE. icago . To 
Sales. STOCKS. CURB EXCHANGE. ronto—Continued To 
igh. Low. s | : ee . 
300 en eae ***** .. 18% oped — | Sales. penne STOCK EXCHANGE. ronto—Continued 
620 Do pt - $e. ~ 5 om re +4 Allegheny Gas — 7 So Sales SCGGns. STANDARD EXCHANGE 
1,100 ‘ secesee 15% 15 Allied Tel Util.......... 2% 3 , H eS — 
180 Line P Con... : is 10% 11% a British & eat tH 25% 25% FS ee ec 7 — | a asia 
= a... pt cna Sie rt a *21% 1.100 Amer ) ~ Fan ae 5% ro Ft) 4,905 Hollinger Cons Gold’ Me y 5 8 a Ht Hollinger Cons an Low. Last. 
ndsay Light ; “41% 115 Amer I ar 2 1 4 15 Internati 4 8.40 8.00 Keeley 8.45 8.00 @ 
250 Lion Oi! Ref... awe . pa, Sig 8% 3,350 Amer Inv ‘Trust Shares.. 5 Bi 5,465 aonabened Nick - pf.102 101 _ beg Kirkland Lake 27 21 = 
200 Loudon Pack : = 64 6% [a> Asmanees Watuel Gan... 12 1 12% 295 International Utilities, A. 15% 14% 15% aun Lake Shore oi = 68% 79 
550 Lynch Corp % 35 39% 2,300 DoA 3a8... 6 200 Keeley Silver Mines 37% 3. 37% 3300 Macassa .. <6 = 24.75 26.25 
46,550 Maj Household U 17% «16 17% 7 haem Gee & ie. . 6 SOG 15 Kelvinator of Canada... .264%4 .26% .26 ,200 Mayland Oil 13 "15% 
350 Manh D Bs cance 4 25% 3% 1.400 DoA ae 201 18: 50 Lake Superior C nada... 4% 46 4 3,528 McIntyre __ 80 15 80 
1,230 Ma Br Tc Co. .......+. 189% 17% 18% 100 Burco Com ...... sean 2g 1 = 2,515 Lake Shore Freon sia: 7 7 7 “= Merland Oil . 24.00 22.00 23.50 
12'800 Marsh F AAG ‘ ; 10% 9 -— | a= cenadion Marconi ...... : 5 5 1 a Tabla Secord Candy. ox — 0 31:70 same Corp 1 ra oe 17 
50 Material Serv 23% 28 ain Stores De = . 3 | . aw Groceterias, A. ate 2'250 > ec . 06 —.. 1.96 
aad 200 Chi L vel... 1% i 334 B .. 1% 1% U ,250 Nipissing . 05%  .05% 
200 McGraw E) C 1™% 17% 1% T B $1.50 pf, w i 1 1y 10 Maple Leaf Miliing pf. . 10) % 13,558 N: BS oss 1.35 05% 
ae 28 Cities Bervice. co's F F | a.268 Maple Lest Miling pias” 35038 | istooo North Cas 1680 1513 16.35 
300 Merch & Mfg, A... oan we 2 2 3,045 Corp T _ § aa 82% 82 8 j 2,555 McIntyre Porc min scesaee % - “Ty 7 13,000 Olga Oil .... 41 34 "40 
150 Mickelb F Prod +++ 19% 18% 1% ee oe os ee 2 | 165 Moore Corp nes’. .2408 21.98 23.98 | 39:900 Ban Ante 09 07% 08 
- 338 Mid-Cont Laund " . 12 12 300 Curtiss , aD at iis ae 6 o% 135 Do A socecsocccese SU oem 17% | 10. oe Antonio 1 A 70 7 
= ane WS aa on i. 138 De Forest PORE een reosees 1% 1% 1% : Muirneads Cafeterias = r4 a 104 50.750 ae an a” 2 14% 
P : , roit A eeenes aes 1% 61% | a4 ont Equit Life 10% pa ; ‘a ; . i 
800 Do war, A Ed 95% 98 60 ee Bg 2 1 2 | 14 Ont Equit Life 10% s 6 6 5,400 Sudbury Basin = 44% -50 
600 D cece 1% Me OS 550 Dubil Trust Shares. 6 4 112 Page-Hersey Tuves paid.. 20% 20 2 94,29) Sylvaaite 70 60 x4 
su eiiest ten Gan. ar ane 123 Denm Tire & i ; & 3 | 5 Peaman's. ty em ££ ee 82.435 Teck-Hughes ee 
5,250 Midland Nat Gas. tosees Bim 2 2 p= or . Tire & Rubber... 10 % *y | a8 enna gp & _Blectro. ne 3 be = "400 a. Soe Oil . = a A 7.15 
1,200 Do war vesccees 20% 19 20 50 Empire Corp ............ 9% 10% | ote ne 200 a 2 —_— & 
Senge: poof mn oly pnd REE ae % | 20 Riverside —_ M .* 1214 13% Treadwell C 0 20 20 
150 Do pf . 1% 1 1% 3.47 ‘amous Ice Cream, 1% 1 40 S' ilis, A... 16 26,735 Vi om 2.00 . 
eae ve an 475 Ford, Ace nmoees" s, Ltd, 15 16 ipond Con 1.75 2.00 
30 Midland Ut pr pf. 40% +3 40 1.950 on OO arr 19% : 2 343 petit oy . 338% 338% 33 1,100 Waite Proven M 1.20 1.10 119 
10 Do 6% pr pf bt 9 = 96 200 Fox Theatres Meh 84 7 19% = stand” Steel Cons...... a 89 90 70,005 Wright-Har .... . 175 1.86 
60 Do pf A ; ‘ 82 82 250 Gr: apids Metalcraft. 4 5 61 Steel Co of care ™ -F . 5 2.07 2 
heeeen d Rapid 2 2: 2 10 Canada. 40% % - 25 
10 Do 6% pf A 90% 88% 90% 1,475 Greeneh pids Varnish. 5 Do pf .... m% 36 40 UNLISTE j 
teeeees , © ; 5 5 20 Tip Top Tailors... oe 2 D QUOTATION 
50 Miss V Util 80 680 800 2 ie Lease in ae p Top Tailors 5% 35% NS. 
pr. Lamp ... Sy 3q | 10 Twin City Rapid Tran... 1 9, 
nen tse mans P Le (93 93 93 1 2g Ball Lamp a... +--+. 7 30 3% if Twin City Rapid ‘Tran. 3, BY 13 300 Abana es 
ee ie aa ajsS«COT™ 2 see oan ~~ ners 25% 21 25% 14,135 bi oy BRL Mines. ... 1.1 a Re 500 Sese Gas ‘& Oil - 6 17 
reves e K0N500 eh Ees othe » 2 er’ = . eee 1 ; . 
ee Se --. --.. a 150 Indian Territory Oil, B.. 1 ut sf 200 Western Can Flour Mins ce a “3 So 5040 10 
120 tees 5 5 650 Internat Line. ....... 18% 18 87, r, DE ....-+- ase : 1,7 sh Amer Oil 5 25 0 46 
900 alo es, tas eseenes ‘92 «22 = ae = Leaders bg Aa 3 Pe 18> fn Ltd, pf... > & & 24°50 Central oo —=—S =< = 
450 Morgan Litho ........ 9 9% 98 2.200 > eepwep esis 6 614 4 mechan Be. &Jpf.80 80 80 3.890 Chemical Researcl 11 084 1 
550 Nat Elec Pow A... 5% -200 Leonard Oil Co......... % % 5 Pf..eceeeee T TT 7 ae ieee 3007 3.01 
Bare Re ooo ge 150 MeWiiame Dredge, ney: 21% 208 2 BANKS ei ee 
, ober , ‘ . onia -25 
150 Nat ip Bog - She 4% 5% 150 Neb ine _— pt. ww 1s % 62 Commerce ..... 230 =: 350 Dalhousie... 53 -50 * 0 
2,050 Nat Sec Inv ....... 1 1 1 100 Nehi (Oscar) .... 15 15% | 53 Dominion ...... aS 228 86230 4,000 East Crest . ss 53 5s 
200 Do allot cts ae att toe 3,050 Niagara’ ale 2 a | 8 Imperial ........ — = = Sass Pet win 33 a 33 
| 35 ee i ee ae Niagara Hudson Power.. 11 10% i agen Ce 20 380 3/200 Gem ‘Lake 084 os cor 
o | Seat Seetesstes Gan . 10% ‘puis , 081, . y 
6.100 Noblitt Spark cotecceses SB UD 2% | , Go Ny . aif & | | “ange ee BB 318 9-318 oo. ane hie 21% 21 eH 
250 N bop eepeeeeebee “3 m® «41% 4314 950 pemenee International. ¢ 1% 2% 5 Toronto ...... “ as 280 ; — Hudson Bay M & S 1 b 1.55 1.70 
N _ Ay aan: 198 a 500 Reliance Management T) Bm Piss 3" } amine ant 232 vas Imperial on Rs i 50 $75 
. P. 1,430 S ‘ ececenee - RUST : Nickel 15.90 : 75 
M80 N Ww - gs Sa 34 32” ag +4 Sivy Am I nV : see it ‘ia % 39 Canada P 3 300 ow Petrol 15 00 = Se 
30 STE cccenccaes Min 33 4,150 Stand Ol! Ind. he ee ™% | 5 Hu ermanent Mort.212 208 13°38 andy Mines 5.¢ 14.50 15.00 
NW Ly pr pf 92 i2% 12% } 750 Stand on 7: ; 37% 357 } 2 | oot gp RR ej Mort. 150 150 a8 yond ame ir = = -09 09 
| enlleoaelt anee ae a y , | e Loan ¢ , end O ; ou 31 
A dD IOC canta 90 86 8T~—«éRD’ on Sundstrd + deh = 22 2 7 Toronto General Trusts, re 105 105 22,950 Pend Oreille 15 75 = 
an Oshkosh Ov pf .. ont 5% 5% | ee nee 4 4% | <ceanenins 227 9-227 - 100 White Lake 55 AT 55 
4 perher Pye a Me = aa% 1,275 Union Cop PPR 23 < ¢ | T ae 22 22 22 
iis bertect Gree 0000 BN BY BS | Bm i pean a —— Buffal 
5 ne: eeereee as eee 
650 thevaet bate . 18% 17% 18% ae Jn Gas war..... 11% 8 115% CURB EXCHANGE. WEEK EN alo 
me Potter Co . Peart 2 3 400 Waleren eS icp gan ted 3 : 442 | Sales. STOCKS. DING WEDNESDAY JAN 28, 193 
na ee: ; oot 232 350 Wittbid Secur ..... vooee SM OT 17 | 22 Beath (WD) & Son. A High. Low. Last. | S#e*. STOCKS —_ 
90 Do 6% pf ...... veces 21% 21 217 ln —_— ss | 5 Canada Bud . 12 12 12 100 Buff High. Lo 
a8 D3. datas: 125, 124 125" BONDS | 290 Canada iiiue ce. wt ie ist 100 Danahy-Faxon Laundries pf..16 16. 
y ES eeepieenesy ® 133% | 2CRTa ada Power & Paper. 2% 2 13% ord Hotels aa ae 
ae 3 R sve... 72 226 «232 3 Col Mrt “Inv 6: Ou... 24 an quseee Vinegars near 3% 2% in e+ Niagara Arbitrage 10% 0% 
70 "Do Bp: aa seth, wie* 58” | ae 56 Canadian Wineries... 4% 7 = a. % 9 
850 R R Shs Sec...... +d 115 115% oe 25 Carling g * Boxes, A.. 15 15 4% A warrants 11 10% 
: bt s : 1 weries ...... 15 : 2 2 
Ee ie eh Se | ieee Beet meres ce | ae eee 
500 Ri —- Fee 5% 1 20 - 1,496 D. rave Export Brewery 2.10 28 235 Ea. RANCE STOCKS. 
| of ee im at | —_— = | 2:686 Delforest Crosiey Radio. - 13% ~<a fF ~ Ry i 
or b § | , Cor, : onal of ~e 8 
150 Rollins Hos’ eapennnee ail 7 7% | Sales. sr0cns. 100 Dominion Bridge Seagrams 12% 11% 12% 730 Lincols of Kenmore..... 25 25 
200 Ross Gear ........ “2 310 3s 570 Allied Mill igh. Low. Last. 125 Dura Pow & Tr ord stub 52% 53 w@uat National 160 159 
Ryerson a] | ee bpeepe 5 | 300 Armour, i Stree tenons 47 4 Durant Motors of Can. s 10 10 10 6,059 M M & T Tru 624% 62% 
amo Elec . . 24% 24% *24% 200. Do B Puccheaienaes 33 4% | 155 English Elec of Can, A. ™ 5 6 arine Midland ™% §@673 
as hp on ae exee 4 3 SP eee 2 34 Se Bre S Better. . = > = 
5,100 Sead Utilities | eesesess AT MB MT | 3 O00 Eee 1 wae ::--:::- E. Ge & $n F ~~ 6% 15S a INVESTMENT TRUSTS 
9 Ay » Jee 3 SE Be, Blec Bd & Shr.......... M4 «22% 23% is Montreal L. H & ord. 9% 9% 3 ey —~eleeee ; 
50 Sra iepeten ae 8 3% | 250 Maj Corp Shs............ 44% 40% «444 50 National H & P Cons.. 55 55 Dy , Brott & Co 4% 43 
100 Sivyer Mic we i | E483 No Am tr she Se ae 120 National Breweries .-.... 28% 28% 28% 168 Prewnels Share 1% 1 
450 So oe Pow A..... : 21 21% 21% b+ posante Mine sommes  . 6 5° 345 Power Corp of Canada. . ° 31% 31% 3 2.305 ok wasseas ; 1643 188 
testes eeenes a | en. seeesesoen 4 
SP iere gcd tO) dee Brana Me BR] gman ages ee eee iy 
RR es 93% i ~ Saee 53 464 8 ater & Pow 50% > eee TY 
nae > ot aoe ny 87% 93) | bas Studebaker prewerevess soe poh 35% 37% 15 soot” ed & Materiais.. ott 14% 15% 317 Western N y i hae = ; # ” 
eel ie es | 138 ; coe ae $ Gieiees itn, tha oe 80 “ 3% 13% 
150 Studebaker M pf aot oF of ma 400 Wm Wrigley Penis “ey os a as | 9 Trayert, Uh, a pf.. a 101% 101% $1,000 BONDS 
~ eb > never, Lid. pe........ 5 
3,600 Swift — ee >, | a 2 | F 20 Waterloo Mf Invest pf. 60 Fe 4 2,000 But &é Ft Erie pub bdge , 
2650 swift Hout 0 2% oi | Toronto ii sai 0% 6 «| © 2.000 Buftalo ‘Traction Co se, “a... 92" “92” 
3. Poe ; vf 1,000 C jon Co 5s, '°48.... 5 
1,450 Trans = Ay epesese 24 ++ 4 STOCK OILS. 2'000 Pod Port, Street Ry 5s Bs - 50 50 
250 Twin S N G  eeerrrery 2 2 4 EXCHANGE. 525 Ajax Oil & G 26000 Inte Portland Cement bigs a 88 88 
a SE 4a Seppe 7 ty 1 Sales. STOCKS. ; “= British-American ‘On. — i io 3000 Nis RC re & imp Se. 02, 4. 92 (80% 
, * teeeee tees : 000 Nia . ae : 
Pf TEE Ee . ; 7 75 Abit High. Low. Last. 2, rown Dominion Oil..... 14 15 gera Falls : -- 1 9 
me Ses ma 4 8 RS Fe & BeGH....+ % 9% - 2,694 Imperial Oil, Ltd... . 184 : ee fe yy a 105 
9 820 A > pe . «case % ernational Petrole : 17 18 conv deb 8 6s, '38.100 
«20 Dep og 8 H 0 Atlantic Sugar |... 4 420 «42 210 McColl Frontenac "Olle... 15 14% 14 6s, *35 96 97% 
Boia oP P| Bee Be Bw) uk eat! cn im He Nien 7 
ast wets é ee me 1s 260 Bell Telephone .......... so" 82 82 | | 8 North ‘Star ‘Oli pf....... 4:30 ™~ Whitaker Paper Co 
9208 Utan Radio - ere -- 1% My 15% ts ee corp scone SENS SE | 10 Royalite O11 on pt. 430 480 480 The Whitaker Pa essing 
3.280 Util Ind Corp............ 3, 2h oe To Do 84% Pha oie By 3h 38% | 365 Supertest Petroleum ord.. 490 490 490 | for the year per Company reports 
990 Ut! Pow & Lis... 2.: <2 8.433 Brazilian ‘Cordage isi pt 224 2” 2% | Si Union Natural Gas Co. iam 13 4™ sales (less di ended Dec. 31, 1930, net 
Sette 28 re basi tis 14 scoun 
Hag Yo A nonce By BR Bay | 0b  rengitgebeess ae UNLISTED MINES pared with $10,711,801 for 196,708 conn. 
Do . 238 19 19%) Bo ce 22 22 22 100 Amulet ; which af r the year of 
4 9 15 5» Mevccccncees 100 Amulet .......... after al 
990 Wahi teeeeeeene os 25 TS DO Bee eees — % 35% 1 208 Base Metals ........ : 34 .34 | taxes was a net 1 charges and Federal 
archel Corp 2% 2 2 uilding Products, A 11% 612 ,100 Big Missou sees 115 1.15 et income of $2 
10 Do ev pf eeeeeees m2 2 345 Burt (F N) Co ets, A.... 24 23% 24 100 Coast oe eperererre = pared with $365,016 f ~~ 5940 com- 
4 wpe Bf Pump C.....212 6% 10 on 165 pee Sad ae 7 . 4 1,400 Lee 2 awciaece al te 5.00 ym Although net Ming Bh —— 
West meets ee scusccesce 21 eo 13 13% 13 iM... 2: : r cent, cost of ased about 
5,850 Y | Soe a RU 92 nm Bay ... So «3S °o ood 
hy Pf my ll CES 21% «205 21% =. ee Soon Lew wt. Ee + et 8.400 Kirkland Lake 4.85 4.85 on y 4 per cent. as com sold decreased 
400 Yates Mach oe oe 6 ee Rerbebrreeded gr 16% | {000 Premier... 1510 16.25 alent to about $26.94 pe. a oa os 
Zenith Radio . “a 4 os ee ) Bakeries, a. a a =o sent Gordon 30 16.25 | and about $5.28 per jl os 
J 30 Doc anners ...... 13% 13 ee fis ‘a9 «© 93 |: Pared to $6.37 i on share com- 
BO - “y .aainge % 13% Sylvanite . estas 66 —COi« 37 in 192 
$4.00 Appalachian ent 50 Do iat Peas: * uu 11,880 Teck Hughes 9000000000 5 ‘er mage of $3,082,140 am aaa <0 
14,000 3 45... 78 485 C OGL fw 20 a | 5888 item Margreave 92 7.20 es of $786, tat ent liabili- 
1945... 7 # 7? Sanadian Dred 18% 181 5,065 Writ saievie am 108 ind my 
otes ch er Ge A. ied 262061 135 Canadi g & Dock.. 30% 30 ‘4 ent Harsreave 51.51 | of 3.9 t icate a current rati 
sneee Om By Se, A, 206T...... 2p oe % ot Pe Se ee se Ftd —— ‘++ 235 210 2.22 o 1 as compa ratio 
; , : dian Ind % 60 60 cipeiuaninuniniten 0 red to 6.4 th 
11,000 Chi City Cona Se, 192% 8 3g 2 13 Canadian Indust Ale, A. us year. Net e previ- 
n 5s, 27 Do B. - 5% 4% et wor 
1.000 Chi Ry Se, 1927. ‘19a... 39) 8) 38 73k Ganadian Olt 22020: 4m 2 Toronto — cngeree with 418,000 of $2,296,- 
3000 Chi City Ry ‘Sse, 1927 "" 67 % a adian Pacific Rwy... 20% us of $63 and sur- 
3.908 Chi City Ry Se, 1927..... 66 66} 11g SY, Daly wn eeeeeeeees 4% 4042 STANDARD EXCHANGE. Pn 19 1929. $636,716 compares with $649,298 
3.000 Commw ‘Edison 5, ‘tia’ ues” uae aah Conduite Gwar ssreoeses * 58 | Sales. STOCKS. 
7 1 83 vs 106 f onsolidated Bakeries... 90 «=: 90 10 High. Lo aera 
1,200 Chi Ry Adj 4s, i927.... 1 "Baikerie 2,850 A ww. Lai ° 
194000 Chi Ry Adj 49, 1927... 1a aah 580 Cons Food Produc eo. .:. 12% Bm 11K | $100 ee oo... 28% 22 + Sabin Robbins P: 
11000 Do ye 6s, #1940... ae 88 14 90 pone Mining & aucts. 141 1% 9.665 Amulet ............. 1.53 1.45 a Th s Paper Company 
$000 Kresge ‘Co Se, i945. ‘Re Tee tay 2m Cosmos In + a” Tis ine 1,000 Alberta Pacific .... 4 31 eH e Sabin Robbins Paper C 
1000 No West lee Se. ioii.: Ta Te Ty | 30 Crow's, Nest’ Paas Coal” ie '* ‘eg | hog Buse Mean H ht H | Bir aeat, net sales of $706.23 ended Dec. 
. ‘o Util 1943 wee 78 79 2.885 Dome M ‘oa 12 , ase Metals ....... 1.20 ; 15% net ended Dec. 
1,000 Pub Serv 5% woceseee TS 75 1,011 D ines, Ltd..... “sees 12 101.300 Bunker Hill Exten.. 120° #115 11 sales of $706,230 
1 bette ce bat ioe. 1107 «107s a 011 Dominion Stores... ---10,65 10.05 10.40 ef Ay epee 07% 05% a equivalent to a net which was 
oes stesh Tel Sie 1043. 103 103103 FR, aT eo = SS 64,900 Clericy ............. 22 22 07% | fore depre profit of $23,101 b 
4,000 So W Nat 5s, 1943... .. 1% 71% 103 .32% Ford Co of Canada, A -. eo 22/800 Columario .......... .06 04% , fi preciation, losses or t e- 
4,000 on Gas 6a. .. & 63 : 71% | 5 st Steel & Wire. rk: aM 22% 24 7,206 Com mor teers eens 14 09 -05 pro it and the axes. This 
toe Rev mehaeeiatt: ty BR | suk areal iol ae me | ioe Gemma oe RM firet quarter of profit reported for the 
, a | 110 Goodyear Ti 7 5 alconoridge ....... ‘ 15 10.40 S divid 220 covers pref 
' 480 re & Rub pf. 5 1.000 Goldfield Con ...... 1.56 1.45 vidends f erred 
Gypsum, Lime & 308 Hs mK +550 Grenada Reuya.... mn 7 .. and a half times. Tot ye about one- 
18,250 Howey Gold ..... ee ie Tie $553, $1,441,571 and = a assets 
. 37 3,000, rrent liab 
a —, 
current ratio of .6 to 1. 
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Bond Sales, Prices and Yields 











NEW BOND ISSUES BONDS SOLD ON N. ¥. STOCK EXCHANGE (GROUPS BONDS SOLD ON NEW YORK STOCK EXCHANGE 
- eek End = Par Value) (Par value) 
Jan. 23, 1931. ps 16, 1931. han 24, 1930 bmg Oe tame © eek ’ Week Ended —-———Same We 
. . bs . r =] l¢ 9. 9° mn” 
Public utility... $20,000,000  $157,984,000 $55,000,000 pair =o 198.800 FOR. 26, SOs ae "1929 
Investment corp. bas ; pe Corporation $39,097 ,000 $29,159, ¢ + $9,937,¢ $7,901,500 $7,164,000 $9,903,500 
Industrial .. 50,000,000 -...+.., | U. 5, Government 1,790,800 1,121,500 + 669,300 10/252;000 7'818,000 10,820,500 
State and municipal _ 11,193,000 19,017,000 52,785,384 | Foreign 14,788,000 13,205,000 1,583,000 11,153,000 7,451,500 11,276,000 
Insular possessions. ee oa 1.500.000 | City tenes 11,000 3,000 8,004 10,024,800 7,927,500 10,159,000 
Foreign ; : 50,000,000 30,000,000 3,000,000 eee a er 10,676,500 7,870,000 8,830,000 
Railroad 24,804,000 65°146/000 Totel . $55,686,800 $43,489,000  +$12,197,800 5,679, 000 5,258,000 5.444.000 
Farm Loan.. 3 Pe ie - ees : 
Financial corps AVERAGE BOND YIELDS veel $55,686,800 $43,489,000 $56,433,000 
U. S. Government F ‘ — Week Ended Year i 192,606,500 163,678, 50 208,668,700 
5 - Ten high-grade Jan. 24, Jan. 17, Jan. 2: : ie 
Total $105,997 ,000 $257 .001,000 $177,431,324 bonds 1931. 1931 193¢ Jan. 2¢ 8,916,000 8,154,000 9,996,500 
Week 4.185% 4.205% 4.425¢ Jan. 27 12,467,700 8,966,100 9,295,000 
Year to date 419,196,000 313.199,000 586,322,324 Year to date 4.212% 4.221% 4.435% Jar 28 11,837,000 9,592,500 9,488,500 


BONDS INCLUDED IN MARKET AVERAGES NEW YORK TIMES BOND MARKET AVERAGES (40 BONDS) 


Z 
4 


RAILROADS RAILROADS INDUSTRIALS Date Close Ch'ge Dat Close Ch'ge 
At, T & Santa Fe gen 4s, 1995 Pennsylvania gen 4%4s, 1965 Standard Oil N Y 4%s, 1951 Jan 19 ; 84.86 { Ja 24 85.70 | + 15 
Atl Coast Line ist 4s, 1952 Reading 4%4s, Ser A, 1997 United Drug 5s, 1953 | Jan. 20. oo-as ot ‘ Ww eek's range endl 85.70, low 84.86 
Balt & Ohio gold 4s, 1948 Seabd Air Line ref as, 1959, U S Rubber 5s, 1947 | _ 34 pe me | cen. ar + 
‘ 9 Southern Pacific ref 4s, ° ‘ ’ a4 +4 an. oe . oe c+. See 4 
Ches & Ohio gen 4%s, 1982 Southern Ry gen 4s, 1956 PUBLIC UTILITIES | Jan. 2% 85.5 Jan. 28 ; 85.29 32 
Chi Great Western 4s, 1959 Tri WM > ANNITAI RANGE 
- ; - Union Pacific Ist 4s, 1947 Am Tel & Tel deb 5s, 1960 ANNUAL RANGE 
Col, MN, Bt DP & P Se, 2000 Bklyn & Man Transit 6s, 1968 High High Low 
shi & Northwestn gen 4s, 1987 INDUSTRIALS Cons Gas of N Y 5%s, 1945 j 1931... ee 85.80 Jan 1923 Teer cre. 79.43 Jan. 75.58 Oct 
Den & Rio Gr Wn s f 5s, 1955 am Smelting & Ref 5s, 1947 Inter Rapid Transit 5s, 1966 | 1930... 89.97 Mar 1922 sess essen. 82.54 Aug. 75.01 Jan. 
Erie consol 4s, 1996 Am Sugar Ref 6s, 1937 Inter Tel & Tel 5s, 1955 PP asa 5 acarecninch 90.35 Jan | BRR ERIRES Si 76.41 Nov. 67.56 June 
Illinois Central ref 4s, 1955 Armour & Co 4%s, 1939 N Y State Rys 4%s, 1962 7 = erearee 93.60 May 1920 roe. | 65.57 May 
Missouri Pacific = 4s, 1975 Bethlehem Steei ref 5s, 19492 NYG&EILtH & P 4s, 1949 er 92.98 Dec 1919 ciseaeeenee 75.05 June 71.05 Dec 
N Y Central ref 2013 General Motors A C 6s, 1937 Postal Tel & Tel 5s, 1953 ef eee 89.75 Dec 1918 igneadeias 82.36 Nov 76.65 Sep 
Norfolk & Westn ans 4s, 1996 Hudson Coal 5s, 1962 Pub Sve El & Gas 4%s, 1970 | 1925................ 85.44 Dec | erro, oF 74.24 Dec 
Northn Pacific pr In 4s, 1997 Third Avenue adj 5s, 1960 | eae coccecse 82.46 Dec 








Bond Transactions—New York Stock Exchange | 


For Week Ended Saturday, Jan. 24 Total Sales, $55,686,800 With Closing Prices ey: Jan. 
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UNITED STATES GOVERNMENT BONDS. Range, 1931 Net i.’s | Range, 1 Net Wed.’ 
p High. Low High.Low. Last. Ch’ge.Sales.¢ € } High. Low High.Low. Last. Ch’ge.Sales.Close 
(Figures after decimals represent 32ds of 1 per 28 26% Chinese Govt Ry 5s, "51. 28 28 28 5 1 6814 3%, KARSTADT 6s, 1943.... 62% 59% 62% + 2% 5 624% 
cent.) 101 7. Sean aie 6s, oa a ta 100 100 ly 7 ; 9 88 Kreuger & T 5s,'59.w w 90% 8&8 90% 4 90% 
75 2% Cologne 1950... 74 74 1 & 
Range, 1931 Net Wed.’s 681 5614 Colombi “u & 81, 5 27 68 ] . bs . 
High. Low. High.Low. Last. Ch’ge.Sales.Close. 672 56" glombia 65, "Oct, Jan. a . pe . 46 98 69 | We : AUTARO 1947 R 68,'54 bei oa ova + ” =. 2 
5 » es ° ya ea g 17%, 1s 7 4 4 9 4 
102.9 101.26 Liberty 3%, °32-47.102.9 101.30102.7 +.8 214 101.26 | 62 50 Col Ag Bk 6s, 1948...... 601g 55 575% + 6% 15 60 90 75° (ombard kel 7s,'53, ww 90 Abie 90 + Hie 46 +H 
103.13 102.27 Lib 1st c 414s,32-47.103.13 103.2 103.10 +.9 187 102.30 60% 51 Do 6s, 1947 ........... 59 51% 59 T, 14 63 86 75 < wy 86 85ie 8514 % 26 &6 
104.3 103.19 Lib 4th 414s, '33-38.104.3 103.29 104.3 + .5 81634, 103.21 61, 52% Col Mtg Bk 614s , 1947... 61-55 61 6 20 , | 99% 985% Lower Pose 714s, 1950 99 98% 99 % 21 99 
103.30 103.15 Lib 4th 414s, reg. . .103.30 103.29 103.30 +.8  § 3.18 65% 55 Do 7s, 1946 ........... 65% 63% 65 3 19 «6 92” 76 Lwr Aust tris E @lgs.'44. 81% S114 814 nh i 
113.9 112.5 Treas 44s, 1947-52.113.9 113.5 113.4 .2 171 112.4 65%, 56 Do 7s, 1047 ........ .. 65% 63 631% + 3% 32 : si , 
109.2 108.5 Treas 4s, 1944-54...109.2 108.31 108.31 —.1 250 108.16 945, 9314 Copenhagen 414s, 1953... 94% 94% 94% Mm FH OT anes sane — esate Andes anit : : i 
107.1 106.1 Treas 3%s, 1946-56.107.1 106.31 107.00 57 99% g7% | Do 5s. 1982 ee 99%4 98 99 + 1 81 99ig 14%, 103% Lyons 6s, 1934 4 104% L- % "4 
103.8 102.13 Treas. 34%, 1943-47.103.8 103.6 103.6 +.5 14% 102.24 9% 97 openhgn Tel 5s, ° - 9 97% 99 2 8 vy 1 . ~ 
102.30 102.6 Treas 33¢8. 1940-43.102.30 102.26 102.30 -.7 72” 1029 80" 73% Cordoba 7s, '42 (Prov).. 79 77 77 2 2 79 AGS Aas ere ace aes, SORE. AO TORK POD .. *ée tT 104% 
6714 57% Do 7s, 1957 (City).... 67% 67 67% + 6% 1 | 51ie 40 Medellin 6's 1954 51% 43 51% + 3% » 5 
Total sales $1,790,800 80° «64 Do 7s, 1937 (City).. 80 74 80 10 11 | 94 84% Meridionale El 7s, A, '57 4 91 4 +2 8 95 
744%, 72 Costa — 7s, 1951..... 74% 72 7444+ % 17 7 | | ut _ Water Sus. 1950 1% ce 13% 1% = 
87 86% Cuba 4% ae R7 R6Y, 86% 11 g RG3 12 1144 Mexico 5s 945, ass 2 % 12 + ® ( 
FOREIGN SECURITIES. se whe. UC lm oe “41 9s 9% 8% Do 4s, '10-45, asst sm. 9% 9 9 % 32 
81 a. Do 5's, 1945 ......... 80% 79% 80 % 29 806 | 11 9% 4s,'10-45, asst large 10% 10 10%— % 5 10 
78% 70 ABITIBI P & P 5,553. 74% 71% 744 1% 66 77 994 Do Sigs, 1063 ......... 9815 98 98 % 3 98% | (9% 8 Do 4s, 1954, asst . 8% 8 8 ws 
931, 87 Adriatic Elec 7s, 1952.. 9314 90 90 1% 29 96 56 i conan 6%s, '59.. 5514 53% 55% + 2 2060CO89Cd]:s14% 11% SOS S, '33, asst small 13% 11% 12 + % 21 
95 9414 Akershs 5s, 1963 9515 9414 95 . 52 95% | 110% 1094; Czechoslovak 8s, 1951. .110% 110% 110% % 21 | 13% 12 Do 6s, '33, asst large. 12 12 12 — 1% 21 . 
8xiZ 86 Alpine Mont Sti 7s, *55 8814 88144 88% + 2 1 11014 109 Do &s, 1952 . ..1101g 11014 1104, 3 |} 6€ 624% Miag Mill M 7s,'56, x w 66 66 66 + 2 1 66 
63 Hf Antioquia 7s, A, 1945 62% 60% 621% + 1ig 4 j 85% 75% Milan 6198, 1952 ... 85% 84 85% + % 120 86 
5 7 - ’ 347 s G Wy 58 63 57 3 +5 
634 4 Do 7s, B, 1945 .... 63% 58% 63%4 + 6 40 65 108% 107% DANISH MU IN 83,A, "46..107%6 1071 107% \% 1 1075% . : Mint as Gerae &, 64s. 1958 4 57 63 : ‘ J 62 
FF 52° Do 1st 1s 1957 50 50 ao ” 3% 10 " 954% 93% Denmark yee 1962..... 95% 94i2 95 i 450 95 | 95% 92 ~ 8 1937 \ ad d 95%, 93 95 + & 30 95Y 
sath 44 Do 24 7s, 1957 54 48 «530, a an 102 | 100% Do 5%s, 1955 +102, 100% 102, + 1 23 855% 74 Montevideo 7s, 1952 85% 85 8%+ % 6 «..- 
5514 43 Do 3d 7s, 1957 5514 49% 53 3 10 541 105% 104% Do 6s, 1942 ....... . - 105% 105% 105% Wy 26 106 aR 74 I 6s. 1959 : 80 80 80 +2 1 717%, 
: - a 0% ou ut a ee (eee 98 96 Deutsche Bank 6s, 1932.98 97 97% + % 49 98 | 
10014 7 Antwerp > seed 3° a3” sa" 4 oe a: «a 92 86 Domin Dep ist 5%s, "42. 914% 20% 9014 1% 23 | 4 NETHERLANDS 6s, ‘72.106 105% 106 8 
84 0% Argentine 5s, 1945 os ofS : 8 90 = 85 Do Ist 5i%s, 1940...... 90 8914 + 3 41 1% New 8 1 52 1; 
a7 g ‘0 54s, 1962. &4 83 835% 1% 14 833, , , 6% 2 s i 51% w South Wales 5s,'57 = ‘ae +62 64 - 52 651, 
92 8914 Do 6s. A, 1957 92 89% 92 me 39 °©«=( ig —_ sete lnc. cap bin satan trate wait +e 8 | pt 38, , 1908 65 83% 64% + 3% 47 665 
~ 4 ° tT + 
Rgiz $s. 8 91 90 91 ‘ = ra ede 0 Nord Rallways 61s "50 106% 106% 106% 4+ % 8 
% Ss BS Sune, 1958 28 &. 38 691% | 84 79% Dresden 7s, 1945........ 4 2% + 3m OS 8K 84 North Ger Lloyd 6s, "47. 85 84% 84% —1- 38 86 
91% 90 4 84 = 91% % 102 % ; Sf 
S18 89% Do 6s, Oct. 1989 914 90 91". © go gos | 103% 102) Duke Price Pr 6s, 1966. 103% 103% 103% + % 17 103% | 10114 100% Norway 5s, 1963 ...101% 101 101 141 101 
918. 89% Do 6s, May. 1960 91% 89%, 91 << 18 90% 10144 100% Dutch E I 5%s, Mar,’53. 1014 101% 1014+ % 1 | 102%, 101%, Do 54s, 1965 .102% 101% 102% + % 57 1027 
918) 891) Do 6s. Sept. 1960 91%, 89% 91 1 95 91’ 102% 100% Do 5%s, Nov, 1953....10214 102% 10244 1% 2 106 1041 Do 6s, 1943 ....106 105 106 + %& 68 106 
91° 89°" Do 68, on 42... 90% 89% 90% 1 ix 99 901 102 1014, Do 6s, 1947....... :.102° 101% 101% % 26 102 | 106 104% Do 6s, 1944 """'"306 105% 105% 4 Q% 64~—C««; 
91lp 8914 Do 6s, Feb, 1961 91 1 +1” 36 oom | 1 101) =Do Gs, 1962..... -+++102 10118 102" + % 32 101% | 102%, 101% Do 6s, 1952 .........: 102% 101% 102 39 102% 
4 { ‘ 7 | 100% 97% N ay Hy El 5%s, '57.100% 98 %+ 1% 135 00Y, 
915% 80% Do és. May. 1961-..-.- 90% 50% So% +1 28 91% | 7a 77 ELEC PR, GER, 64s,'50 78% 78 78% + % 7 78% | 101 100i, Norway,Mun Bk Ss, ‘67-10% 100% 100% + 15 oe 
60% 62te Australia 4348, 1956..... G44 62% G41, ti. 161 foe | «10214 99. El Salvador fs, 1948....1004 99 991, % 14 100° | 101 100% Di ‘Ber 1970. -'..+..101 100% 100% + % 8 100% 
6 S, : o- A 4 514 5514 Ernesto Breda 7s, 1954.. 64% 2 i, 9 | “70y% 66 . ahs - 2 7 f 
Ss 2 one S oe... oe i a +o 2 a 62 52 Estonia 7s. 1967 me. eof, Ss Oss” li 70% 66° Nuremberg és, 1952 7 Ss S 
me “e Ate ts 1987, Metts 104 ’ ' ” 290 Oa 85 79% FIAT deb 7s, 1946. oe s - > ie | 91% 884 ORIENTAL PV 5%s,'58 91% 90% 914+ % 45 92 
= , sa 5 M > . + 2% 5 975% 941, 6s, 195 .... 97% 96% 97% + % 32 97% 
84 79% Do 7s, 1946, x w. . 84 79% 84 44 30 85 | 100% 99% 0 to 5lgs 1946 100% 1 1 + 8 
95% 93% BATAVIA PET 4%%s,'42. 95% 94% 954% + % 136 95% 78% 71 Elec Pwr Ger dy -+» 78% 77 7814 + 2% 6 } 102 . 100% Oslo 6s, 1955 : ; 102 4 TOG init : 2 59 102 
81 a Baveste Siete Oe. *45. we” Wat 1098 y 2 R a, a. a ey a 1958. : “+ 80 a0 + 18% 7 82 | 93 91% Ont Power Sec 5%s, '50 92% 9114 9114 . 7 
104 10 cium 6s, "4 + ¥ 18344 se 0 6s, DS... +s. +. 87 ee 3 5 97144 9514 Oslo Gas & El 5s - i 95" % +1 58 9 
109 107% Do 6s, 1949 fe Ht 4 a +1” 214 108% oF = ; Do 64s, 1956......... 90% 89% 90% + 1% 21 —_ — & El 5s, 1963. 97% 95% 97% + 1% 5 TM 
112 110% Do 7s, 1955 --112 111 — % 169 112% 5M 2 Do 78, 1950........... 95% 94 95 % 14 94% | 90% 87 HANAMA 1963 88 8% 88 —2% 10 91% 
96 95% Bergen 5s, 1949......... 95% 95% 95% -- 3 696 92 Finnish Sits. A, 1954... 88% 88% 88 3% 1 gs | 105 104 Paris-L, y-Med RR 65,'58.105 1045 104% + i$ 34 104% 
108% 107 Paella Ts, 1956. : 108%, 108% 1084, + % 144 109 91 803, Do 64s, B, 1954...... 9%, 89% 89% — 1% 0 Ts, 1958 . 106% 106% 106% + % 36 5 
107%, 107 Do 8s, - 107% 107 107% % 7 ‘ 106% 104%4 Framer can Ind 7} aaa ~ 105i4 106 + % 34 106% | Pauliste Ry 7s, 1942 .. 92 92 92 ¥ 1 93 
100% 100% Bergen Pw teas 100% 100% 100% + 4% 5 100% 121 20 French mag! 7 P- + -121 1204 120% + ™% 159 120% | Pernambuco 7s, 1947 .. 69% 58% 60 + 1% 8&3 
96 oat Do 5s, 1960. ee 96 + 1% 15 95% 75% 69 Frankfort 6s, 1953..... 73% 4 713%+1 8 7414 | Peru 6s, 1960 ......... 40 38% 39 ye 96 39% 
72 Berlin 6s, 1958..... 72 8% 72 +h SS 1 128 125% French Govt igs, 194i. -i96 “125i “125% + 1% 128 126 ¢ Do 6s, 1961 ......... 39% 38% 38%— % 75 39% 
51 1 a 4 4 . U 4 Do 7s 2 5% ry 
73 104 neriin Tay lec O4s.'51 12% Th 72% + 2% 42 72% 7% 68 GERMAN C 4 BANK | 96% 94 Pirelli Ye, 1908 (70.077: 95% 95% 95% . 3 = 
69 6412 6s. 1955 68% 66% 68° + % 31 68 6s, 1960, July........ 77% 72% 17% + 2% 251 76% | 67% 63% Poland 6s, 1940 ...... 66 64 66 + 14% 11 : 
7. oo be aus. 1959. “"'m@ we 1 + & 8 7614 6814 Do 68, 1960, . “eS 16% 73% 76% + 1% 167 75% | 80 75% Do 7%, 1947 oo OS TE Oe +1 8 
74 esi Berlin Ei Rys 6%s, °56. 73% 73 73 +1% 8 13% 92° 90 Gelsenkirchen 6s, 1934.. 9014 90° 90 10 80% | 84% 82 8s, 1950 .. 838% 8244 82% — 1 51 834 
84%, 76 Bogota 8s, 1838. 84% $4 + + of a s +] —. “a Bk 6s,'38. = ol ad 3 2 85 79% 72% Prussia 64s, 1951 .... 7814 75 7814 + 2% 41 vag 
38%, 25 Bolivia 7s, 1958......... 3: y. 54 o 78, WD. cccccccess K 4+ QI 39 RS 73 681 Do 6s, 1952 ’ 1 7 4 oO 33 
ae” ax Bo ee 8, BK By Bey Gs Se gomen s fe a fam Ou Tui HE io 13u | G52" Porto Aleure Tus, ides. 6, @” ay sig “See 
54 33 Do 8s, 1947 é 52% § f + lo 53 ; yerman lec 68 § + 4 26 RR 74 59% Do &s. 1961 - -- u { 
104%, 103% Bordeaux 6s, 1934... ...-104% 104% 10446 + 1% 12 104 15% $0MrGerman Govt Sys, 1965. 76% 73% 76% + 1% 909 75% | . + 1% 3 THH- 4% 8 
" iy i1 6) 926-57. 69 64 67 + 2 173 65% 97% 91 German G Elec 7s,’45 97 97 24 | 7 
git eB eager Se SME 2 2 me OR | EE Bote ats Se AO, aot agi | Su utemmnd Sal ot OR Beye 
, 1952 .........101. 101 101° + e x. : 101% . 197 10 : 
132 a Do Ha 1941 ' : 92 85% 90% + a 107 90 93 82 Gd Hope S&l Wks 7s, as 90 90 F 3y 6 89 | 931 RHI . 14 
74 50 Brasil Cent Ry 7s, ‘52.. 74 66% 73° + 64% 33 74 99% 96% Graz 8s, 1954......... 99% 99% + % 12 Bg: 2.4% ~4 45.24) 2 Meee ae 
! g y : i & 82) elbe Ss 4 2 5% 
94 90 Bremen State 7s, 1935...94 93 94 +1 18 94% | 105% 105 Gt Br & Ireland 5\%s,'37. 105% 105% 105% + % 280 105% | 70° 63 Bhine Ruhr 6s, 1953/70 66 69° 11 6944 
a = Brisbane Se, 1987 67 630 «se — 1% Citi 109° 99% Do 5s, 1947, s 78 30 4.100% 100 100 19 i 8 75 Rhine West El Pr 68,'52 82% 797 i a7 ogo” 
93° 71% Do 6s, 1950 ‘ ; 80% 77 R01 1% 13 78% a 47) G - 3 at aa 78,'44 98 po 97% + % 35 98% 80 75% Do 6s, 1953. = w. pet: Ss rein 80 11 23 «79 
- , : 5 5 + 14 si 4 85% Do 64s is % 8 90%+ 3% 46 92 . 76" Do 68 1983 diab: ” ia. x 
6844 63% Budapest 65, 1062. Sy 8h ay | 87 82 Greek Gs, 1968........:: 87 85% BT + 2m 106 86 | gry go DOS 18 kw... 8 me mH +2 tC. 
68 62" Buen Aires 65,°51(Prov). 67, 64% 67° + i 128 @ | 102 99 Do 7s, 1964... 102 100 100 1 31 100 1” 1% Doe, uw. on’ Be 79 “3 78. 
p 5 iZ + TY 7 an “ee ates 4 4 
RR 80 = Do 6i%s, 1955 (City)... 88° S4ie 88 + ™% 6 . 66 94 BARTS Os, 1902....... aw te — - 87 5 Rima Steel 7s, 1955 .. 87 86 8&6 87 
70 62 Do 6s, 1961 (Prov).. 67% 6644 67% &_ 11 ‘ 6 A 9 
70 65% Bulgaria 7s, 1967........ 70 69% 69% +14 8 .. 77h 10 Hane SS 6s, 1930 feu 1 18 2 4g 82% | 78 65 Rio Grande do Sol 88,46. 78 76% 78 +1 7 79 
7 4 731 1 ss . ecees 5 b y 2 75 5 f \o 7s 5 i 2 
75 72 Do 7s, 1968 . ; . 73% 72% 3% L, 3 73% 82 77 Harpen M 6s, 1949, w w sig 79 81% 5 1% : 75 65 48% Do ve = ; . 61 60 61 } L 24 ai 
64% 59% CALDAS 7y%s, 1946..... 64 63 64 + % 13... $44 Bs eee th a4 => 2-3 2 55% 4742 Do 7s, 1967.......... 7 55% 5st 55% t @ 7 58% 
1015 100%, Do 414s, 1936 101% 101 101 % 15 101% 76° 72° De 1s. 1946 8, 7s 74m “% + 1% B 91% 87 Royal Dutch 4s, 1945.... 914% 90 91 + % 324 90 
10014 10014 o 5s, 1931 --100% 100%, 100% 20 a 83%, 80% Helsingfors r* 3 1960... 8 4 g gait % . 774% 65 Rio de Janeiro 8s, 1946.. 75% 74% 75% + % I! 
10614 10314 Do Ss, 1908 ..... ..106% 10544 106% + % 199 106 % 80% Ld 28, : 3% 8244 834+ % 18 8 55. 40 De f —- +s (Ue 54% 
10714 106 Carlsbad 8s, 1954.......106 106 106 ee soe So ene = 196i A, 61 Sp 82th ote a 85% 78 Rome 1952......... 85% 84% 85% + % 79 86% 
Fy ; y Eg, ’ 1 54 4+ j ‘ , + K 514 ¥ E pa 
65}, 60 Cauca Valley Ts, ‘46... 65% 62 65% + 2% 5 61% | 100% 99% Hungary Tis, 1944... 100% 1 100% 100% he , 105% 103 Rotterdam 6s, 1964... ...104 1034 104 8 105% 
82 72 Chile & 1390°- . 2 2 73% 82 24 15 1 5 774 73% Rumania 7s, 1959....... 77% 75 77% + 2% 15 TT 
82 71% Do 6s, - ; ¥ + § " 5 
= Ee eS "go «Tee 82 + 1% 42 «(82% 76% 71, 1LSEDER STEEL Gs. 48 Ay, 13% 738% —1% 23 73 a> si : 
$2 «72 Do 6s. 1961, Jan g2 off 82 + 3% 31 83 103% 101% Irish Free State 5s, 102% 103% + 1% 20 103% 85 63 SAN PAULO CITY 8s,'52 85 85 85 + 4 , 
82 73 Do 6s. 1961, Sept...... 82 79 82 + 34% 18 82% 961, 9314 Ttattan Cr P W 7s,A, rd 105 it 93% 93% 2%. 4 60 46% _ Do 6i4s, 1957. 6 55 60 +5 40 61 
82 74% Do 6s. 1962 “99 7ay 82 +4 «40 ~« gait 92 «84 Do 7s. B, 1067........ 91% 91 91% % 3 92% 52 3914 San Paulo State 6s, 1968 52 50 50% % 48 a 
3772" Chile Mtg Bk 6s, 1962... 77 74% 77 + 2% 24 Toi | 90, 78 Italian P U Crd 7s, 1952 90° 87% 804 4% 42 75 55% Do 7s, 1956 7% 73 4 +4 1 76% 
: 2 oe : : a 9714 92% Italy 7s, 1951........... 97% 961 61 83 72 Do 7s, 1940. .. 83 77% 83 7 12 82% 
97, 897% Chile 7s, 1942... 4% 92 99% + HB 32 93° | f y % 96% 96%.” 254 OT 91 84 Do 8s, 1936 99 «sve 890. «212s 
77% 6 a Chile Mtg Bk 6s. 1961.. 77% 75% 77144 + 1% 58 79%*| 104% 102% JAPANESE of 1954. .104 103% 104 — % 82 104 80% 65 Do &s 1950 80% TTle 80% % 47 
x11 14% Do 6 1957 811, 811i, 811 
if (26 aasests ¢* ee es § 3 ea Se oe oe 2 3% 92% 93% + % 299 93% 8216 79 Santa Fe, Argent, 7s, 42 80% 79 80 2 9 
S51, 78% Do 6%s, 1961 5 1% 84° +2 16 86% 80 76% p~4 te Bank “2s, 1957 79%, 781) 791 % 21 - 84% 86 Saarbruecken 68, 19 R64 86 «86 ~ 2% &B 








298 
THE A 
NNALIST 
Friday, January 30, 1931 















































Bond Trans 
I actions—N 
Range, 193. CW . 
High. Low. , : toc 
2% 75% Sa 4 N Y 
xon Pub W igh.Low. La Net wea.'s | 
72, Do 6 jerks To. "45. 8 st. Ch’ge.Sales.Close. Range, 19. e C ; 
Rca Bay es BS oe | Beto -—Continu 
107 % Do 614 7s, *45 ia 82 + 2% 53 Me ; 102 101 Net | Cc 
4 Seine ngs, 1046 a 7 80% 454 824 +m 2 77%; | Burtingten Cot Rep High.Low. Last. Ch’ ge.8 wed.’s | R 
‘ Se 8, 6% 4 I : al me ange, 
a > roats & ie. 8 107% 102 107% + oF] = si | 103% ined Bush Term — 1934. : 102 101 es.Clowe. | High Low. 
90 76te ae 8s, 1962 80 78% 79% 107% 10214 100% BPrat'tk Bidg 53 5s, "35. 100 99% +44 > 29 ar 102% Cuyamel F High. Lov Net - : 
aE see 8 8 HR Bites yee” Pe | ah eres ie 8, Last. che. sais | 
88% De lalske 7s, "35 5 80% + 4% 914%, | 101 , ‘ 101 io 5s, s, "43. 973 04 a ' 
69 634 SI » Gigs, 1951 "35 96% 95 9614 4% 35 88 100 «CAL PE’ 6 101 § 100 Den 1937..... My 96% 971 -_ *, 
lest 6, — 3 % | 98% 97 ET deb | 102% ver G & E ee ue 7M % 3 
68 5R12 Si an Bank 6s, 1947 90° —89—ti«é 4 uu 99 Do 5s, 1 Sigs. "38. 1001 rt fad 99% Do 5s, . Ss, 1981..10 +n 1041 2 10 97% 
105 103 y Siiesia Prov 7s, 195 ‘ 6514 64 - 1 45 9 97% Cal P 939 O'2 100% 100% ‘ | 7 95. De 1951, stam 1% 101 101% A 22 1044 
Soin 958 65% 4+ 1 3 45 40 ack 5s, 97 % 45 82 753 nver & R ped..1015% 4 { ¥ 
92% 90 styria 7 6s, 1936 63° 58% 63 4 2% | 108 Cumaguey Si 1940. 99 5 100% | 85 514 Denver & G con 40,36 97" 96 10154 4 10 102 
10° 104% s yria 7s, 1946 105 10444 105 3% 9G 1% | oa “st Goi 7s,'42. Og 90 re ee | 10 76% Do ref R Gde W5s,'55 79 9 697 e » ;: 
76 Sweden Sis. 3 92%, 91! % 12 1 % 100% Cana 58, A,’62.... 40 » 57 99% | lose 102% Det 58, 1978 9% 781, 78% % 67 967 
1) 100% Batten Sige, 1988 sett 108% 105% oe 05% | "00d ‘os —e ae 55. e 108 108% + 3 | ite” iosie et Edison col tr 5s, ne sor wot ie 5 , 
1 Sane Ss oes BG eS i" | tag ae Be Stan Bilt abbyy 3 ws, | ini BS BE, Blt ‘lang wae ae — "a8 
1946. . 106% 1057, ; 5y, | 99% 973 Ps 1954 7g 104 10: 4 149 10 % 100" 6s, B ~ 105% 105% 105% 28 10 
yi $14 TO 2 105% 1057 6 73 see grit Deo atte ‘8 4-1 2 1% | 107 Do 414s + Oto. 208% inete 105% 102% 
99) HO EL PWR _ % 3 106 7 Do 4 aa tteeee % 98 8% 5 9 | 4 105 Do ref - D, 1961, wi..1 Ei 105% 105! % 37 105 
5 ms Toke s Be. 1838. Ts. 1955 97 95% 96% | 40 % oe ee OS be a eos’ 3% ore oan 1 138 Ha ior lone Do re te --< ‘fore 106i 101% x an 105% 
8% 98% i 96% | 111% 110 © 58, 1969, J -- +105 103% 1 136 % | 104 1024 ‘9 1962 "106% 106" 10682 , 28 
ta me Tokio Bl wi ight a 19 o2 ue 81 + = 98% 101% 113i a ye ag mee 1048 0. 104% ina” 1oaie aa 150 1944 | 88% a a Hiver T 4 iis s, 196i, 3093 106% 106% 2 ll 198%? 
99 «(87h T ima 7s, 53.. 88% 87% 88 % 30 «(92 101% 100% Do ths, Is “116% 1 ie a 104 3s Ss Bote > C 4%s. "32 98% ios lowe + 106% 
ven ‘ 4 16%4 1161 42 1114 63 D r cv deb Big 981 . 3 
88% 87% T: dhjem 5's, 1957. SB) 53% 4 fis s7& | oor “S72 ‘D> tee ae BS ......--101% I +6 18 4 | 103% 10 old (Jacob @s,'40. 803 me 98% 
96 95 yrol Hydro Et ..» 9T% 97% zs % 21 8 | 10 { 874 Do deb 5s, 1954... .10 4 O14, 101% 104% 2 Dul & I ) 6s, 1942... 6 e 88 891, 10 3 
: Do 74s. 7s. 1952. 8815 He 97 2 1 | 01% D ‘ 4s > 37%, 103 103% 1 ‘s 103% Du ron R 5s, 19; - 66 65 65 ” f2 46 89 
B8lg + = «2 | 105% 102 oO 4148, 1946 881, 87 + %& 87 10 quesne Lt ist 4% 37..103% 103 S 1 5 
99% 98% Ud 95% 9 M4 g ayy, | 100 . Do 5s, 1 101 % 8775 % 2 3% st 4148,'67.104%; 103% 13 s 65 
IGAWA El — & 6 7% 98% D 944, ctfs. ty 100%, 10014 — 55 8Tig | 108 4 104 104 Y 4 102 
cL PWR 7 95%, | ™ 66 oO 4448, 1960 10514 1031 & 19 100: D 104% Eas ¥ % 48 , 
101% 101% U 1945 ..... 8. | 103 10 Caro Cent 99nd % 105% + 1 47 Se | 103% 102% cast T, V &G 10314 
76 «(71 nited 8 8 Copen 6s - 99% 99 | 108 2 Caro, C & O'S és,'46..| 75" . 52 99 % $1 108% 87 85 El Paso & SW ref 5s,’56.108 107 i 
woh Unk StL Whs Gias “K. oi a 72 wie 4 | o '91 carth ® Ad Ofe,'38.".103 102, 102% 4 352 08%) RM “7 au i Nene on Oe joa loz — 1% +2 
08 : = | os 108 é 7 . z ji rig y 
1 vied i, Wks Burbach fy pe *.* tk Tam | 100 99% Cent of Cn Bae et 2 so a | $i To% Do ret 15...) aa 16° 78, $a ‘se id 
4% 60% Unt Stl Whe Sis 18 «673K | oon of Ga "48.. 82 80 = 1 a | 74 ef 5s, 196 19% 76 184 + 2% 47 = 785 
Stl Wk 107 a | 90 Do ref 548, "59 s 82 | 78 Do cv “ane 2 gl 4 73%, 
ae 6 6s, A, ’ 105% 107 88 «85 5s, C, 1959. --100 100 2 2 | 7614 4s, A, 1953 ie 81 3% + 3% 226 4 
bid 98% nterelbe P & L 6s, 47. 71 70 7 i %® 1 105% 114% 11 Cent New E . 95% 9 100 hag 5 11014 109 _Do ev 48. B. 1 a an ae 84 3 36 80% 
Ma 75 Upper Austria 1953 74% 71 : % 42 1” in 2% Cent of N ng 48, 1961. 2 & 2" 100 mae & doer Ge. 1th. we su wet 82 
R- i Uregues te foat 1945 o's 9845 o3% 2 5 am | 190” 193% ‘Do Pac aA on 5s, ‘87. 11d 118% 3, 7 1% = ae > do tbs. 1u5” 10” tas s 7% 
98 Do8 : % 82% 84 + 5 112 111% s, 1960 mg 97 97% + 2% 5 FED I , % 3 
8s, 1946. - 83% 82 1 70 | 38 3 Cent Steel vanes 105 + \& 100-964 T&T S 
95% 99% VENETIAN 100 98% as + 1% 42 a 31lg Certaln-teed. P f fe. j es 104% 104 104% — &% 1 10 102 90 Do oe. Ba 58."42.S1D. 93% 99% 99% + 
7 N MTG 14 . 9 Sigs, 1948 e - F aK ys 98 3 
NO% 83% V 1952 G BK 7s, 100 38 38, Cospedes |S , om om 1 321 30% Fed Metals. 7s, v0 “102 102 102 1% 3 
M% Vienna Gs, 1952 95g 94% 955 106” 38 fhtmpeane bore iio... Se 50° 50 % Sl 34% | 31” 81 Fin Cent & we see ae "95 10 101 
64% 55% W 86%, 844 nate +1 9 eo | 103% 101 ‘hes & Ohio rm 4 5s,"47. 99% 97) § 4 1, 30% 21% Fla = & P 5s. i93 324. 3212 oa 12 
T1% 664, waaay te, ee f+ yO 106% 103% pty Nye a ee ee + 99 | 28% 24 Fond Const Ry Sats, 28 a aertm 3 
Ss See =F . 62% 56% 6: Ba EE ey reg. .103% 10345 10 % 37 oh Gr tame 3 Sipe. 4 
fuerttemb yr 68,'53 70% , & 6 |“ s02%2 % Do 4 . 1992... 106% 103% +2 | 8,’52 24 27% P 
ere 3 ay | Shots Bare ria is aks | mmo at as 
OKOHAMA +4s, 1961 97 - se il asi | ate 967% on &, Alton ref 3s, ieie tant 100 102 - % m 100% | $2 4 bm ’ m1 & - hg 5s,"31.100% 100% 1 
. SA | 10: ’ y, ’ 4 7 | ann ¥ S, a 105, 100%, 
Total sales 4 0% + % 53 9% | 103% 16 10285 Bo =! se, Son. 58. 984) 98 oat a. = | 93% 36% = rod > =e Pay. = 100° 100 6% 3 100% 
} 1 ree 3, 109% 10944 - h 52 951 zen Cable OD ica 88 fo 75 2 2 
10044 100 $14,788,000 a. pt Q i diy v ly 103%4 102% 10344 . 9 oan 98% 9544 Gen Elec Ay , 1947 883 ait 8 + & - 
1 100% pe 4s, 1959 ’ 92 91 De 9, reg Ss, Be 59 102% 10314 101% Gen Baking cae 3%s,’42 951 oi 87 2 20 
0 4i48. 1960... ..... 100% 100, 100% oo = Bo itt? SS & . | 10242 102 * Gen Motors st on 96% 95" 95% 2 5 8 
008 100% 100% % 3 } 35 Chi & East Hi 5s. v+++ 91% 91% 91% 1 4 | 95 2 "Gen Pet 5s. 1940 .- 7.103% 103% 103 17 32 
Tot a) 4 105% 10: East Ili 5s, 195i. 98 98 4 3 5 89 Gen » 1940 : 2 103% 103% , 32 94% 
otal sales, $11,000 * 1034 103% Chi Gas Lt &. $s, 1982. 38 43 s+ 4 3 | 35 98 Gen Pub sere sigs. 203 uoase 1024s 10245. 103 * 
‘ 69%, 6316 C eit & C "37 104% 1 6 438 % 5) Gen Serv 548, 1939. 96 35% 9414 3 
97 93 CORPORATION ISSUES 100" 98 Chi, Ind & T. rel 3950. 68 86 1098 1033, a oe rosat | 024 100 Ga Car & Nor isi St EB ee % att 
ABRAH —_— 98 De . ref 5s, °47 <a 5 103% 300d (BF st 68,'34. % 6% 73 +5 ; 9414 
87 84% A AM & 58 9 oO gen 47.102% Q 146 76 68 > Col 91. 9 3 os” op in” 
dams S 5s, "43 4 94 Ch 6s, 1966 1008 1988 67 o Do 6 st 6%s. ‘47. . -— 4 9 71 
91 29% Alb Express 4s, ° 96 96 5 76 i, Ind & So 4s, 195¢ 100.9. 4 11 90 87 iS, 1945 101% 101 1011 ly 4 
. = 96 68% Ch So 4s, 19 8%, 100 | 68 Goodyea . : 10144 
84% 79% ane Sas pe Sie = © ' 35 i, Mil, St P 66. 94 94 “s 4 lg 68 G rT&R "Jol eo ep” — 182 abe 
han 91 87 \ 1 26. Do adj & P 58,75 a +2 98% | 111 ould Co 58,’57.. 8914 69 a 100% 
80 y Corp 5s. 8914 90 » 1 86 «= «83 adj 5s, 2000. 74% 71% 2 i 110% Gr apler 6s, 19 88%, 89 4 205 6 
83 80 Do 5s, 1949 . 1908. Sie 83 x 9 721, Chi, M&StP a 34 298 T4ig + 216 ae 106% 105%j jr Trank R of C 40. 6814 68 a 3 257 9 
. 4 4 , ? r 214 7s,’40 4 68 ‘ 89 
Sait on Allegheny Val ast 80% sit + 1% cae > as es = Bet cia ty BO” 1 fh 12% | 111% 1001 Do 6s, 1936 "110% 110% 1 % 13 
102% 100% ye Valiey 4s, 8314 80% 83% + 1% 113 83% | 96 .¢ Do gen 4%} 1989, reg. 72% 72% 4 1 18 = | 100 on” Gt Nor Ry gen 75,A,3 1061, 105% 10% “ 94 
aD tant) ae Aa cert Th s 'é3.. Said seit bey. ae 82% | 1 92% Do 4} s. C, 1989. 95%% 94” 72% + 6% 5 5% | 90% 87% De den 4 n 7s,A.°36..111 P ioe? yy 28 toe” 
Am Ag C 5s, 1937 % 98% 4 126 82 00% 98 4s, EB, 1989 94° gsi + 412 97% D igs, D, 1976 % 110 1113 % 28 106 
a7 42° Am Ag Ch ref 7% 102% 101 1 y | 8 Do 4%, 96 15 9 : 111 © ger 41 "100 1% ; 5 
02" 1 1 76% 4s. 1989 94% 95 5 96 ily | 107%, G 4s, E, 1 991% 994 , 190 111 
96% ve Am Beet Sug cv is, ‘Ss — 104 104" % 48 89 4 Chi & No Y 22.10% 99% + 34% 42 2 | 106 103% at Nor Ry ge 977. . 99% 981, o%+ % 8 
ae wea, -E-. '35. 46% 4 i hos 102% | , 86 Do gen 4s, 198 Sis. ‘a7 Tae 78i2 100% + 2% 18 eo |} 21 gig Do gen 5s, we 53/1084 100” 199 Z 83 § 
Amer Cy 6s, 1933. 6% 16% 28 «(104 86} 1987 7814 7814 + 4 180 99! 15 G 5s, C, 4109 1 83 98% 
Rau Am fer ov de, Toss. we me ey 388, Be Stamped oO mee aa | eh oe Green ay ded tis. B20 19% a’ ree 
Am Baal 53. ‘ 4 j | Y 21 . 4 RRL *s G 5lgs 97, ‘ . 
4 so Am a, _ 54s. 49 a 83% 83% 2 5 10714 106% pe 4%s. 1987.. 90 In 4 2 | 92 90% vy Mob & N i's. "42 90 a9 % 7 105% 
108% 104% Am Meh es, 194 *"93) 99% 100. red 10 101. 101. Do gen 58 ;° 1% 9% 4 | 5s. 1950 68, '50 997%, 99% 99: 5 
31 36 — m Metal Sigs, 19 os. 1008 10484 1961 es + 3 E "R 9 ee Do re gg + " % : 9244 88} = 901, 901, i% 5 
1 102 ons Nat Gas 61 934. 924 81% 104% + \% . 22% = 87% Do ts. 1949 "34 (1 104 1) HAR RY-PT CHES 2 10 
aT RE gee Sa ok SE | oP AR be ie +i 3 propeorien sated ' 
01 100° Am 1 gar Ret hg 108% 103 1 30 40° 0 & io 64s, 193) ; 600 = | ¢ 101% Hock lec 5148, 195 % 91 91 
a Bo ww nee eat. 104%4 103% m > wm 138 102 96 3% Chicago RB 1 121 V Ry isi c 1.) 3018 28% 301 1% «8 
. 102% | 94.—=—OCh ys ist 5s. 1 4 is * 941 65 4s, cons » 28% 30% + 2 
1 120% Do cv 4%, 193! 1936.101 100" 103% % 56 “ 92 4 ni, R l&Pa 927 681, 664 % 62 1 42 | 65 H 1999 4 2 3 2 
1 % Do 4% EE 100 i 103% | ly 86% Do 4 ¢ gen 4s,'88 95 % 671g — 13 07% 1003 ioe (R) & es06% 102% 1 23 
My 105! » 193 100 99 19) ; 941 4 30 7 4 100% Co 61 . % 10214 1 
i” 107% De coll trust 5s, 1946 ism ta 1298, 3 3 100% ae a1” pe rehind - 1934... oot % 50% Hts + @ ons 04% | 10144 100 " a =," xo Tei 65° 6565 2 93 
047 q 3 .- 106% 106 106% . 69 128 1 101 C ; 1952. . 2, 99 9914 Y 8 901 Lo Hou E ‘ 1 61 
ae Eos & iosie 108% 100”. ite * | ni, St Le Sa $29 Faun Sod 1a iss h | 93 90 b&W Tex gtd 100% 
105 pe Do deb 5s, = 107% 10654 I 170 bo | gs gga 1932 Pitts cons S% 9514 + 1% 152 29% 57 51 Houston Oil 514s > 33. 101 101: § 100% = 3 
104 in am Type Fay eon 107% 106% ore % 169 00% 2 4 Chi, t H& Southeast'n 101 101 , i 3 98 aa © eat 58, 1969. 83 "92" ix 5 1011 
04% 102 ) W&E col 5 104 ; 2 373 105 102 5s, 3 ye 74 D ref 5s, 195 33% 92 : 12 Me 
Do 6s, tr5s,'34.10 % 105 gs ¢ 106% | 10 cou’ Se St | 106 105 io adj inc 57...1001 57 2 92 
55 A 1975... 2% 102 102% s 7 104% | 6 104% D * ‘3, A. '63.105 85% 85 | 40 Hud € 58, 1957 0% 98 993 255 613 
71 m Writ Pa ccccccs oA Me van> | % | 105) o 5s, $063 105 103% 3 | 102 101 HH © Gee ist Sa, 48 7814 77 1% 186 vs 
84% 18 Anlo-Chitean Go, a7. $8 M103 103% — 2° 18 102% | 116% a BS io... 108 106 106 ee oe bens umble 0 & Ast 5a, 49.105 105 105 12 73 
79% Ann w 5s, 203 ‘ 69 71 4 68 | 92 8714 Chi 68, C, 1963. Sy 5g 105% ~ 106 5lgs. 1932 "10 72101 1017 " 1 
92 86 Arbor 1 j 0... B44 Ri 2 + 3 £ 105% ? & W Ind . 116% 115 8 + yy 5 | 214 102 10942 % 6 
Armou st 4s, 199: % 80 «3 £1 71 | 1021 Do 5% cons 4s.’52 4 115i6 116% 4 5 | 106% 105% 1021 4 101% 
80' 21, A r & Co 4% ; 5. 80 80 % 3% 171 by 81 a o 5igs, 1962. 52 92 ROX 92 + 15, 8&4 115 4 4 Illinois B 4 410 A 
: - yo & Co Del Sigs 39.. 89 86% 4 Me 9 % 9414 0 Childs Co 5s ) 104% 10414 104%, + 2% 76 15% 5s, ell Tel ist ref 
assoc Oil 6s, 1935. 43.78 74 ‘9 2" 105 é 103 90 Chile Cop det 1943 80 K+ & 5 913% 100 955% Ti 198 ; : 
so 9 ALT eS Cork 56, "40, Bt tay 1028 1024) %S aN | Sy Choe, Otlaat enn $52.10 He oi + 1 om | oe Be Cent $89. 196100 “ou 
¢ gen 4s, Ste 934, f °5 102% | oa 103% C » El 4s, A, 1968 01% 101% — 98 94% | R84 % Do ref S, 1952.. 91% T 10554 
119 Do gen 4s, "95 29%, my \ ‘ 4, | o8 in Un T . "93 ; 1% — 1 ‘ ¢ 4s, 1955 1 1 > 
oH ‘Ba Do ad) 4s, a. 1000, ‘reg.. 98 88 te $3 SR | oe 98. Cin. Ind. erm, 4, [2096 109% 1045 106% Me 2 4g | 88 02 Do colt trust 4s, i963. 924 % 50 a 
% OD 4s, 1995, reg % 1164 119. ; = | ev, Cin, Chi & 8 98° 98 98 % 180 1 m Cent 6 a 35 
97" 94% Do oa} de, 1908, sted. or g4ig +2 204 gen 48 St L 03% ‘ Pag B 10 92 
4 Do 4s 5, stpd. 9 2 941 118 101% 100 — ae - 2 | 84 1950 ridge . : | 
95 94 , 1905, 1955" : mi 96 97% 5 105 Do 414s, E, 1 - 96% 95%, 967 } 82% Tl € 93 4 3 109) 
ae At, Top & 8 Fe. R a oT % 66 864 | Tor 10a) Do ref Se A9TT. w |. .201% 100% mass CUu™ 78 77 mM ar se —ade . | 
02y At, T v 4s, 1965. 101% 100 ef 5s, D, 19 10414 104 % 3 102% fat 0: 8 5 
. Top & 8 Fe 94% 945 9 QR 97 Do ref 4 E 63...104% 104% be — % 33 104% 99 | P. maha 3s, "51 8 84 84+ 1 
61 47 Ariz 4148, 1962, Cal- so %%e- % 2 % Clev, Cin, i i a, toe eee t 2 — Fe ee Be 2,7 V8 1% 6 
103% 103" Attanta r3 wd ‘s "33 * sf me 81 93 92% cieys div ‘“s, =i. 98 a Se —_ 103% 101 101 » ner oe A, 1068... 10214 101% " 13 +: 
ss : : , , Cin, Chi & ts 97% 9 , 511, nols Sti 96 101% . 957 
103% 1 ine 5s, lotte Air 5 1 1 Cin, W St L, 2 9 +2 4 I deb 4 951, 96 5 
Me 103% Atianta, tu; Ny . 103% 103% 103) | 95.4 95: 1991 zo & M div 4s, ” | omm 514 ae ey Br 6s, Mag, 40. “1 101% 102% + % 37 1017 
* Atlant’ eite ‘City + tee a s sai ‘ 5 103% | 7 ac a bey Chi & St I 93 93 93 } 70% 4 inspiration Con” 1978.. 97% . 50 i” 96 1014, 
oe” 8344 Atl Coast I et 103% 103% ‘ | 104% 103% rm. e 2. Col div 4s, Je ayy + % 10 is % Interbor Rap 6148, 31.100 M 96% 96% — 1% m 40% 
92 89 Do un 4%, 1 .. 97 96 Ss See 10042 100% Clev’ & I 6s, 1934. 54 95% | 70% 68% D ef 5s, 1966 s ; 1 3 : 
Atl Coast 964 102 97 +1 | 300%0 Chey Mar gtd 4%,’ -104%4 104% 104% + 1 | = $8 0 5s, 1966, s 70% 69 7 
ine, L & N 101% 102 5 | 104% Cleyv & Mah 4s, 35.10014 100 % 2 93 Do 6s, 193 tamped.. 70% 9 7% +211 
5 42 A col 48, 1952. ‘ 20 «6100 | 103% Clev & P jon Valos,’38.101 "2 10043 + 2% 99 9% Do co 2. 3 681, 70 o 85 691, 
S 8 44s i “2. 92 9 % | ,22% 92% D itts 4148, A.'77. 101 101 : | § ast 1g CORY, 78, 1932. ot” se” oy 8 ee ‘ 
Atl, st 4s, i9 1% 91 | 104 Do 3%, C, .'T7.104% 10: 3 | 76 Agri © * 91 ca 4 69 
102% 101% A 's5, 1950, ins a ae 9 104 102i Gey Un T Line eo sa aan” ae 928 ‘oat a5 ™ | & $6 Int Com 5s, Sq 5s; (32 ee 1% 29 im 
Atlantic Ret deb 5s, °37 1s + 2 | 108% bp » Do 5%, — ane . "TT .104 103% as + 1% -- | 88% Ss Int Gt Nor &* 1948... 36% bo 76 % 6 99. 
106% BAL ; My 101% 102% + 1 6% | 8 i, Do 5s, B, i ee Bo ee a «- | Int Gt No S 1° ss (Om : 
LLDWIN LOC 5s, ‘40.106 uy ARR | B89 ot Corruet 1S -- 2a 288 ew | 90% 92 Int Mat Ist 6s, A'S? BB 8 St = Bw 
=< 10644 = | ; ‘ol Fu » 1928... . - 6 + ! nt M : "52. — ao toe a 2 
ie ime Be tie a ss ee Bi 80, Eat nual col tr Ss, “3 omg i ae oe i ere Be mii 2 ® 
01 ne 3 hk 9 eo +2- 171 971 97 ol & South "34. 9414 94 ‘ 26 ‘ 4 Intl M M 1 . 5 
104 101 o re %, = i995. -101% 1 101% + 2 179 % | 1014 95 Do 4% 1 ref 4148.35. 101% 1 44+ Y i 941 ar col tr s f 144 1 41 92: 
108% 105 Do ref 5s, D, ies .104% 10214 101% + % 121 9714 | 14% 98 Colum BOB... 05000 97" 01 101% 4 15 93y, | 76 73% Inet A + 1% 48 % 
, ; 101% ia Gas & : 96 % 88 a 69% ‘aper ref 6 89 
110 (107% Do ist 5s, 1948 103% 103 4 14 90 5s, El deb 96% : as j e 5s, ae 
D cence 10: 1 1952, A 77 6s, 1 1 - 
97% 95% B « ori C, i666. +405 ioe” s10” 2 110 103” | "932 Sty Cot Ry P. Lt | Se $B e st 95% | 72% ti int aye tC Am ts," "2 3 ' 
PLE & W Va = 108 | «95 y P, Lt 1st 418,57 % 98 9 28 711g s, 1947. ry 75 
102% B er 39 109% | 9% 92 Col & H : tigs."57 95% 9 98 % 148 . | 81% 7 Do 6s, 1941 nu 9 
nS Be |) Ay AL. 2 “103i 104 104% % S7% + 56 a | 3° 8s “Do Creat $104 ted 22 38 ta & oat | oie ui ae Tel mar" sas a” 2 
109 1S, Beating Hiem"y ev 66, °38 | Beis 85% 86% — t se anst | _ “ s §* 7% 8 2 aoe & pagan y - 2 
113% 111 Tei of Pa Se. B48. t+ alla 03% | 95% 91 > 9 95 8 99 S 16. Towa Cent ae 71 80 
ee te nue ont a Be. et 49 ae | 80m 30) Oummee Dee © # 2 A, -f vi F< me 468 RO” 
h Stl cope 08 4° 4 8Ri4 104% Do d r 5%s, °49 & ref 4 16 + 1% 2 9 
‘8 oo pee mon 58, i ‘4a:108 * 103% 104° x amet 20 is ou Sens 'B Tins, “37. 104% seen aseee 4 % 183 95 96% 94 JAME 8, 195i. 5% 3% 3% 24 « 7 
102% Bee © Stee 1836.-103 10244 102% ss S| cM }— Fh BY 37. 100% Oe" + 23 Ms AMESTOWN,  F m% 8 
102 7° Maine Se. "67.102 Wa%+ % 13 102% g Bag Some BS AM erage is ie is 3S CLK 4s, 1950.5. * 
$3 O02 motany ‘Cons M Gis 102% 100 3 oz 4% 198 L | 107% 105% Comsot & stamped... ot : + 92% 90 KANAW 986% 96% 963 ‘ 
99 «497+ «~Bow y Cons M 6%s,'34. 100% 101% % 122 101 2° 2c GN Yadebsiss.’4! "101% 101% 101% =e 6 & +e 8 
54 5 Bway & ou > ‘ge, 's 321, _ a us too” | ieid see Fhe Ny Ss, en " 1064, 4 % a 97% 95% Kas “cy 00 aie a , 
v Ist cons 99 11 4 104% © rs G, Chi 5s,’ 24% 25% + 4 : 105% 4 & Mem % 90 92% 
85 85 1943 . 8 1 64 4 Consumers P 36.103% 1 j 10 ‘4 105% 104% s, 1936 ref a%+4 : 
Bkisn’ City Rik Ss. 2 2 983 @ © w 5s, 1952.. 03 103% 25% Kan 8 
107 106 Bxyn City R R 5s, ° 5% B 5 nm 85 «~~ Corp 4 105%4 105% 1 es 8 03'2 ioite C P&L ist 5 97% 963 
rt oo Bee SS s 103 Seep Cae Se 4105%+ % 1 | a 6A, "52.105% 1058 105% 2 = 
Do 6s ten’ "107 85 T Me 1023 on She eae 4 62. - Kan C 57 05% 1053 % 12 
“y% 64 Bk , 1968 106% 107 1 85 Tai rm Prod Ref asa 6. an % 6 10144 99 y South 1 10312 102% 103° 4 PY Bi 
lyn Gn Co & Sub 100% 1 + 4 85% | 99 Geom Pred Set Ss, ee 85 e 951 Do ref & st’ 3a; 50 soit so soy * i. 
Sub co! 100% * 8 orf Cc 6s, 3¥4 103% 103 1 ‘ 4 931, Ka imp 5s, 1 if 301, 803 1% 18 05% 
87 85 5s, stpd, 1941. Yn + % 275 96%, % Crown C & ww %m+1 ) 95% 9 n City Te 950.101 1 A WA rth 
i, a8 Baten Um tee eta won | Sb Sh ys we eB f iay | 1 Meith sa, 46 Tan 80.-- 50 oo 100% +" at wo 
85 50... 1 78 70 st +6 q 5 ee ey § 9 : ... 95% 954 95% % 0% 
102 101% ha... ‘87 ay 103% 103% 2 "y Be oe or on —. oS" F S-s 4 i 3 80 ORS et ver ‘ace 76” 76° -— = | 
‘ 1033 1% Cuba N es, 1950. ¥% 71% — 55 ata, rm ist 43 50 «BT ; 1 
101% 102 % 32 oo 20% Cuban-A R R 5s, 1942. 9 8% 8 a. a 2 % & 1961 .. a8, +7 23 
4% 98 4” Cu -Am 8! cols 42.44 42% 4 ey 15 104 103% = Tel 5s. .-. 9 90 
Bins sib See eae es 31 99% 99 3% + Se | tee ngs Co E El & peer 8? 42 e =1 
CubaeDm Sfysecew ir ie te ae iy | 1050 1 mines" Co fat ve 37.304, 304,304 : | 
PRR SB ae eee oe | | 
fk | lay sot inney gS Pas re 
ad Foundtn ‘te. 3 5 gre art 2 of 
36. 100% 10 874, + 2% 15 if 
2% 102% + 4 8 89% ¥ 
1 102% 
\ . 
4 








eee, | 


Frid 
ay, January 30, 1931 
THE .A 
NNALIS 
S 
299 


Bond Tr 
ansactions— 
s—New York Stock Exchange—C 
—Continued 










































































High Low. 
. iw 
103% 102 
L AC Kawa! pies ve 
103% 101% Lacied a foo Last ch’ge-Sale Close! | liom. 
mh rn ack ene 390. 103% 10234 103 ly —o . 
1% D , 1953 % 103% 10: * 96 
103 0 5 eR , 3 | : : 
87% x L Erie \ oa} 1960. “103% 102% 103 2 ‘ 26 103% aa 801g » "SS.....-. igh.Low. Last. C ons 8 Giose. i 
ae i a = ae (ina ih, ea 34 10314 781, = ees. 85% g5 88 i. tea ince | San’ 
Be ar of 5,3 Ans 1 3 , 1027, 119" 4 . % 87 4 % 29 aa (| gh 
101 98it Do 4s, 193 reg.... 85 ee " 8 a2 tz 
; ey EF 2 95, ; 6s, eb + i? St L Se H : 
se Fs zn se 0 ae By 1% Z 10d 106% 1045 1gs, 115% lies ' i » ot ie 10r8 J. So Wn ist 4s, ‘89 a —_ Last. ons neice i0t.'2 
005, td 5s,” be} gol. ly 68. “* o.oo ON FC ‘ . ’ 91, RS Do ist. ~ Se. 2 on yo 
: cy ; ape ‘ 314 951, % 62 * 9144 89 st tern _— 100 : 
wh V : 1% 101% 3 od 105% De + 1% 117 97% - St Paul 4 > a?) ) : rm 
B. Mm ore Bo” gy ae gtd 4148,'40. - = in a : 101% 1% 68 N Y ay 5% 105% 4 208 95 Q 94% St Ps ot 81% 91% sui in Q 
106% Bo Do cons 8, 48,2003 89% 88 100% + %& 1 i 4614 , & H Con R 6914 701 7 3 Ist 438, 1941 —* 7 = iene ie 
10414 104 i Vv RE cons <a 100 99 804 + 1% 95 = «88 3R%, 40% N y e+ 2% 3 % St Paul, M & M 6s,'33. oait 103 , 
122120 1 h Val Ter 5s. 2003.106%4 106 100° +1 23 8814 9 % 31% 71% 71% St PF Un Dep ref S,'33. . 103% 103 nS 
122° 120 Liggett & Myer bape ae Tost aeete 3 eK 3% SEN Y & 71K 71K + 1% 5 NB gg Fg? Ae “aes 109i 110% + 15 dé 
4 a yay RS iy ito + 3 R 3% 2%,N Y Putnam 4s, ' 36% 38% 1 es 1943 ass 4s 110% 4 15 at ii 
ee ahs SS ° , a mye 93. « * 4 + 1 441 2 An P - & «77 
he is fo we ii ee 106. 105 103% : 1 4 a 10635 108 oa & =. nc on 65. 3 ah os “i . Pies 911 Schule ° Guna 5 65,4,'52 52. ‘107g 190” oe + 48 and 
EF is t%: : i 1M oy t bh oe 106 % 7 NYS B ich Gas 6s, ‘31. 50% ~ % 63 97 an. B gv 60 ~—«60 07 iy 115 96% 
es is or eck c war. 8% ois ma + § 103% ie ae ys ist con 4 1064 106% 1061 21 52” 40% Senbd Val & NE: 60% 60 60 4 15 
Do gen gold 5s,’31.1 Sim 105% + 8 984 107% 107% N ¥ Ist con 6} one : = i. h bee Ee S . 
a4 i loi 103 10 e & | 102% %NYS bs, ‘62... 7 % 5 5 , 4s,'50, 8 Tig 97% 97 31y 50 
FS =, Bo gen goid ae oe 1 - 7 215 .-- Do Steam Ist 6s. '47.. ‘i 9 9 1% 10 : 0, stp... 48% 481, % 4. 3% 10 60 
: Bo Snir As, 1938.. 96% % 96% + 13 a by N - , | FR . ° 107) 1074 + & 2 7 51, 7% m4 48% 4 4 15 ee 
: Ree ie a at 92% 92% se a> iia 101% NY tel gen Sua aso: oon 101% ioe —""s 3 7% Z Bs S, A, 1045... rs ua 20" % 7 

86% ‘o 5%s. 37. , 4 m+. 3 00 Roc! . 
he Si der agin: * = eek oes oe “Bees ye See REE ‘ 

82 D , 44. “f 94, »..* 1 4 NYT IR sion 11% 111% =4 *S i le i 4 
wits 61 I o 5s, 1951 Sena E “108 * 1061 95+ % 176 98 87 T8%N Y. x 6s, ise 107% 106% 1 ” 5 ie iy § sc a : & 
105% 104 Lo & Ark 3s, 1969. "88% 85% p - aiidie Te iy 97 91% Niag — Ly KL tl 06% @ ms 7, oe Se 2 5,52... OF i -« 

< gs U i ob 2 = ‘ 2 7 Ane 5s,’'52 oom 
seg be ios deft Gee 5s, A, ‘eo 122 e. rt + * 71 138% ta 13 * Ning Fs rous, bn $58:-$$ 53% gays Set is 2 106% 03 4 nO Py "e '1942., $1% 90" a3 e 9 
% Lo & N ig 4s, 45. 444 105% % 52 70 77 st 58,32. 4 2 40 «(8 2 Sier 5s,'49, ctf,ww 3 “33 
cE ie ee SE b eB 77 Nort 1932. . 101 101 1 26 614 65% 611 ra& SFP ww 88 8 22 ’ 58 92 
1055% 1044 Do 5s, 1931 s, °40.. g9it 98) 6 +2 105% 46 86936 Se ist 53, 1941 -102% 102 101 : 94 on” Silesian Ar io epee ay 10 os : 
5S am ae Seu 25 me 99 Do Ist 1941.... 77 102 13 102 98 Sinels » 7s, 1941 102% 102% ‘ 4 19 
ia 100%, ao ava see. -. “101% 10s” 101% + = = 88 Nort & AF 1961. * oe 7? 3% * 10214 97 Do ist 6% Oil 78, ‘si. ei 61 . a a 
ee cee = ts i a bi : “~ om a [re st con % 38 16 4 Sinclair Cr “Ou bus." 9 100 % 23 603 
igt igh Be Oe Bot atts fey A | me pee ts a sa Bu BE hut steal Gn ole Eel ee 
n & Ci an 102. «& ” 4 D = eae < ‘io : aes | : ft 
2g BELS heb tt itat— SP iu | iy Patent se mt gw | Ae a Pema eet 2 
Lo nt 4s,’ 1 12 iy oy Pee ” 967 a ae ES fee : 
u, Cin & Lex 4s, ai: 100 100” 93 G2 1% 28 10314 101 North Am &C ia ii: $6% 89% 96% 981, "921 = So Col Pw “6 > se 104i 208% uot cy - : 
101% 100, M 100 = ‘orth Am — 40 45 9 + 1% 2 8” 62 Bo Pas cot & A, 1947. "103% ot 102% | 4 2 a 
95t6 McCORM, E ; 3 < 5s, 1957. .10: 41 45 & 3 99% 97 Rie ay: + i ia" "gat; : : 
% Me R, 6s, * 3. 36 102% ¥. _ 4 97 1 4s, 194 .-. i = i : 
- a : 103 103. 4 55 46 10: + Do 414s DED. osece 2 g2i, — % 
o" ah Manat Sx B Bin 41... 94% Oat 101% + % 9 101% 105% 103 Northern Ohio ‘Ist $s,"45 ‘sa 88 $e 8 Fs Ee na : : : : | : 

30 =D g Co ist 7% . 84 8214 |; os 14 rn Ohio 96 = > 4 52 102 fe 976 o Pac Ore 41, sa 0 i + iy 12 
57% 55 Mo Ist 71gs, 1942. S,'42 32% 32l6 83% + % 11 : - 97 95% N 1947 Trac & L 96 ~< 2 99% gsi 94ic Do 4%s g8, 1977... 102% ion tors — 92 
Tig 73% ee Ry of NY stp.. 35 32% 32% + 5 2 82 69% 671, ° Pacific 45, 1997... oy 103 = : Pe Er 2: BF? ‘ 
ev 67°. oY ea Lite." "90 5755 35 57 3 101 97% Do gen 3s 19" Sees 961, 03% 105% + 2 102” 125% So Pac R yg 4s,'50. 98 06% osit 4 te ot 
i wee 2 aes Lats 7 e 55% 57 + 1% ee 112% 1111 Do 44s, z047-- Pataca 69 5% 96% + 35 105% | 110 2° 8 Pac RE 4s, 1955.... 97 get, oie + 2 71 1004 

3 i : 7 7 - d Cae 68 % 206 r] 10 108% S R Cal cc 37. oc P ; 
: # = fs, 189 ; ar 14% 741% 7 25 55g 105% 103 ~ Do Gs, 2047........... 100 6816 95, 881, 86 4 So Ry 5s, 19 mn 5s,'37.102 _* * 1 - 
96% 93 cad Stm Shov ae . 87" 6714 +} Bsus 10514 1021 Do 5s, C eA Rae hnns sue 112% te” 12% 2 i fe | 8 BB s : oe i: 
105 104 anes St Ry 7s. ae rite 87ly - Zz 5 ne 104%, 10214 N _Do 5s, D. 1, eee east 133 112% — 4 28 994, 1174 0% Do gen ba ee... wii fh : 
E 3 aly $3 Re st St hm 34 86 1067, 4N Sts P 2047..... 14105 105% - % 71 112% % 115 Do élés 6s, 1956 oe 87 87% - 100 109 
953, .- 36 @ 105% ‘wr ist 5: “aicios 105 + 1% 12% $11, sox > Glos, 1956 ......... 112 110% 6 * Tt a 
iL i 2 ie =. 86 Do ist 8, - 41.1 105144 + 3 10: >So R 10% 112 R61, 
Met. 8 10414 10 % 13 6s, B 03% 102' + 1% 43, 94 yStLad Ae 2 a : 
a Bid “ . 8 1 5 97 , 1941... .106% % 103% + 1% 1061 , So Ry M iv 4s,'51... 9 59% 117% + 2 ~ re 
102% 102% ich Cent 5s, 19 48, '38. 754% 7 % 101% |. 35 105 7 #71 OG 105% 106 % 22 102% est? 5, Southn B oO ts, i008. te :> 
10214 1 Do sss, 1979 S1.... "10084 75 75 28 111% 1 DEN & % 14 514104 Star No 5a, 1840 Boy 106 : 
i? oom ame a 100%, % 14 10 Ohi LCR ° 10014 99 nd Oil N J 5s, 19. 54..106 | ' 
10214 oy see cece 102% 44 100% - : 112% 111 io Pub Se y 48,'48 77 1 Stand Y 4s,"51 Bios, 94 | : 
5s, °3 1025 102%, % 1 1011 Do 7 r 748, 194 YT 68 61 . Oil N Y¥ 4%s,’ “-toou 190% ; 1 
97g 97 “s _* L ist & 36102 10114 102 | 1” 11 a = S Ohio Riv +4 Iaterxteobeegnye Oz 110 i + 2 367 30 16 a Hotel on "5: 100% % 100 zt ims 
7 17% Min&StL ist ‘con iy . s. sgg'201M 100 101 90 102 ae ee » st Ge, 58,37. ioit 101% 101 a. ol Oraate 10's. A” oe _ — % 79 Gon 
. ‘ea oie ee f 103% Sut wr Niag F 5s, ' 50 2 + %& 99 24 +8 % if 634 
i ad gy 34a + § 101% 108 108 RR & N So. 1051 = i 2 9 94 TEN 1 15 
sew & cons . 7 17% 1% va 4 109% 10) Ore Sh I av Co 4s,’4 104% one 3 e 14 EOI 2 &Y N COP & 
, SP & § - 8 . 1s 6 97 Be + bs 38k 
ss 2 Do gtd Se § Ste M ist Str f° 4 99% 92% ooo yktd 5s. 1946. 5046-108” 108" 108° ¢ 33 e | ier tos” re See te Se gat ga 
: een sci 6% 4 95 Otis ash R REN 4s. ’¢ ; 108% 108 931 T Assn 6s, A,'47...1 7% go + ¥ 1 
89 81" Do 64s, 193 . 9415 86; s Steel 6s, 61 955 % 108% + 2 8% 92% D of St Leon oo 108% i  & : 
Do ref ¢ Reacts ; 94% 94% 2 85 1941". 1 945% 95144 + % 11 10514 1021 oS thee 5 ey + | 
ox bt _ Sige, 94s 1946 = 39 9985 . # 25 on 101 102% PAC GA Hie tie = ‘ é P : Be Ee — ‘ : : : : 
io 5igs, . , gar? 10 - 8S & ee 2 — 3. 109 I a 20 k $i | 
103% = A. et “4 63% 83% 63% ‘o a: ter 104% 103% Pac R R sk, 58, 1942. 103% 10 38% 98% Do Se 19 2 PS + Se ai. ef 3 : 
90 a Do 5s, A, 1962. ist 4s, ‘0 91 } 981, +13% 2 . 107° 106" De T & T ist . =. "38.101 = 103% + & =, 98 1980 3 1m a -% 3 "3 
HA 94% Do 46. B, 1963 103 1020 102% * a” 3 Oi 102% 101% on sneha 1937. :104% 1044 194% + 14 103 02% 98% snes tau a ge BS oe : 
. +. - i “ghee at Py es ; é | ; : : ; 
os" 89 Do 345 1978. + 90 89% 90 % 33 At, 103% 101% Pan Am Pet T 6s, 1934. i024 106% 106% + 16 1051 32° 283 te Av Ry My By ee is 
97% Mo Pac = ne 94% } +4 97 7 : 13 oa 97" 92% Faremt Bwa Cal 6s, 40. y 101% 101 101% — & 15 4 4 Third Av Ry ae 42,60 91% o ‘sr a8 i 3 
Co % 93% 943 + 2% 13 62% r ‘armt F; , Bi. ont 15 965% 1960 ‘ nc 5s, , wes 12: B04 
99 896% s, 1965 ref 58, Bi & y 5914 Park-I ‘am Las 68 “103 102% 102 21% 34 5 9 93 Third — - 
99% 9545 Do 5s, H, 1980...... 99 «(9 24084 = 36 fi yg 64s, 1947 97 02% os 11 6514 91% 90 Tol 8 AY OE Wo 4s, "50 on ang and = 
99 «= 96% Do 5s, F, 1977 — 7% 97% —1 = 84 Par wing 1944 53 62% 60 + 1% 60 102 9 72 “olrag L & Wn 4s on oi itt git tah to 
101 93 Do 5s, G, 197 98%, 97 9714 + 41 4% % 51 Path ublix 5%s, 1950... 36 62 + 1% 18 96 98 88% Trur x Tr Coal 6s, 91% ait ? it : 
74%; Do 5s "A 8. eal 97% 97% % 90 95 715 68 P e Exchan 89 : oe mbull Stl 6s, 1 O°: os a ng 
, A, 1949 oh Sip _--,, tas 10244 ae a Maz” Sou 1 88 3 ea | 
i REE eg 4 ae iM 98% Pe xie Oem 624% 55 ee +1 : 1 8 He 4 
Mo I 1959... 99% 101 % 60 ’ 98% 98 nn, O & D 6s,'41. 71 ‘ 188 88 04 102% : , je | ; 
86% M 5s, 1959 so. 8% Th +1 95 99 i Penn’ RR et 44s,’ % 71% } a 3 «66 s 102 g “Do ist 56, 19 , a 
100% 99%, obile & Ohio 5s. 1 % 4% 84 99% 98 D cons 4s,st2 77.1014 101 i~ 4% iy ia oe : 
i, Mob & Ohi 5s, 1938. 2% 216 102 100 Oo cons 4 $,sta,"48 98 — +. = 2 = ‘10, 8 Lee a e ee 
io Mont 87 86% 2 72 107% Do 4% 8, 1948. . sox 981% 984 % 19 1 70 ™ Do 5s, 193 oer ite} 
ok re Serta ies. 86% 1 1 62 105 * 105% Do Ss, 1963 _ 98 %™+ % 19 001% 9614 69% Un Ele 1 102 102 “4% 21 
1013 100” Mont Power ref 5s, '43. 11 85 05 102% * Do cons 414s, 1960... 10 O1% 100% 98 + 21 9816 101° 92 Do 5s, Chi 5, 1045. 20 08% : : , 
100” 98% Mont Tram 602. 5s, "43 104i 104 ros ioe: 100% 1054108 Do fe Se +-106% 10644 Wig + % 110 100% Ue Un Pa iit, Feta. ww 06 aie 96° ed 
Sore oon oe ' 13 1111 o Be 1964 16 103' ee 8 98 4 n Pae ist 4s, 1947.. “Too , - : 
ae 104g i 8 10st 44 109 D , 1964 -- 99% 97 + & 96 D 4s, 1947. 99% 99% 44 
~ ' + 61 1031 94% 92 o ist &@r .100 9, — ; : 
92 son Do. a & ref 56, A. 55 100 21 100 108% D 5s, 105% 104% + 14, 423 314 113" 110 Do 4s wed 40, 2008. i 3 te 
82 Et] 5s, A, 55 92 99% 100 + 100% 100% Do 6%s, 1936 ill 11 105% + 98 3” 110% Do s, 1968... 97% 96 ona * % 56 + 
Morris os SS... 92 92 % 42 o gtd 4 11 10% 110% 60 105% | 102% 100}; 0 ier ioeT. reer 42 = 
es a so oe" if 100% 108 — = Be . © ws aaol | see £ Do 4% ef 58, 2008 | |113 3 4 + 69 971, 
86 84% M 939 ... sf 4%, % 91% + 5 hy 105% Pee s, E, 1952 100% 1003 + % 72 110% | 100° 100° United Bi ~ ge * L0is, 10a is 
103 =. ihn ete eens 81%, 5p 7 : $ 3 2 95 8 100% 7 109% | 75 965% Unite Siscuit 6s, 19 O2t 101% 1 r 5 ii 
108% ior Do 5° i958 inex 3348. 2000 se ss’ os te 103 100 Peoria & &, Coke Chi 95" +'2% 16 100% Gey ost 'S Rubber be 1 ae f toa oe” X io . 

84 , 1955.... — SL os 82 Poest East 1st ‘aa 08% 106% 107% 102% i Utah Lt & 5s, 1947.... 75 em , ie | 
aa i ee ee te i, S im 105% 103 103% . = Fok Un Bye. “740103 103 OT + 1%. 20 106 1085 108 Utien Gas us be 1944.. 96% ae sei : ‘yy is 78" 
97 92% 1 ut Fol G "1938. : 98% : a + 11 95 94 o ist 5s, 19: ,'80.10114 100 103 +1 8314 73 Util ca Gas & El 5s, 19 02is 109 io ig a i 

AS at : = i oa a Do Ist __ ae 1 % 1007 5 7644 675 ities P&L 57 .109% 1 o1% + % 
vd -1021 } P 4s, -105 % + ( Do 5: 7c ae E 
94 y igs, 1934. 024s 102% 10244 - ine 102% ee ee 1966... 3 104" 104% + 93 «Dose, 1900, ww... 14% 79" By + 3if 50 ‘é 
a eeeeee > “ | : 
: ~ i ; vheslgnl , at mt i rs “ Phila .* R Goat 4¥gs, ha -103% 103% 103i + ai “a 102% 101% ve RTI SUG ist 7 wm 7 74% + 2% ise aa 
c ron + ¥y is 4 | 
a6 SS” cos eee Dus, etd 48,"51 9% Me M+ % 92%4 He Das Og. Saadeh 83 81% & a 21 «| ioig i008 Ve io ae Sa i : 
4%, "Net By of 6s, 48 101% 100% 107, 74 tf m= 103% 103% A pe DUS, 1939... 8 asi a . 28: — noel ~<a + 
Sting 60 ‘ /* 1 Pitts 3 1931... 85: +2% 8 3% ™ -101 Bs = 102% 
5 ¥ on7, 14 14 105 2 W.Va £168.C,'60 et. : 
; é Do. ts SET 4% 4 1% 41 ts 191 "93" E tsbary er St a as oe 10343 103% 1% = STi 102% Met WES ol te 1838. bi : ; 
s, 4% *43. ris 4 * Do. a 
a” e* ba iat 9a, sevented : Pd {% + Pi 4 4 110% 1 tos "es 2 “ee Pat 4148, B.'4 104 — + 1” - 94y eet s Do rary sora. ~ - a 102 102 io" & 7 
105 104 Newberry 514 st 4 6 a 4 ; . B, 197 "42.101 ‘ £ 102 Yo 58, B yh aak die "80 s . 
Newark les, 1940 3% 31 1 1 % | 102 Do ¢ sia % 101% 101 i % a was . - i 
Cen Gas cons 5s, 94 “a it iozig Pi en 5s, A owe 29 % +1 91 91° Jo 5148, 1975......... o2 $54} | 7 
109% 194 as cons 91 % 3 oe M , 1970. 0 1 a 91. Wabash oe) 00 gs 
: i3 Gee Baa! ee aaa Ist oe & yim 110% 110% — 1 13 1103 96 fom BB bagl? a’: % 43 BH 
891% = or a oe 152/109 7 105 41 104 100 ren aren st L 4 448.6,"71. 102% 102% 102 % 14 110% 87% ark Woben “D980. 2: = 25% 04 2a 
ew Ori Pub 8 5s, A. 5 7 : | = | 
oat 90 New Or oO Pub 8 | § 5s, A, 52 ce ani i tos - » 109 ior 105 Portia it R iosg ss st ~ : : : 2 at = f | % : +. : : : ; | 
92% New oni Term visi ays sem co ri 104 10 ys 7 & foes .- 103% 102% ny ab be, 2 7 
rieans, T 4s, °53 oo a 13 64 1 42. 105 10: 103% 7 ts a = is, : 
4 5s, B, — 20” + 6888 73% 55° P 1 5 105 % 17 74% tht Warner ra ibas. 18) = 
: : jie | : a = ca 1 . 54 67% Warner 6s, A, 1945.. 7 92% 92% + 
Do ee % 931 ‘ si 1 + & 17 . % 46 W pepe, Eee es : 
ae eee a4 94° wi + % 19 104 102, Pub Sve El ts 8 MD 105" 100% Warner Sug. ist Oe Re ue ih 
iia -++ 1,9 Oe e+ 1% 1 oy, | s05% 02% &G + 3% 67 2ly 15% 15 er Sug ist 7s, ’ 9. 54% 4 + 1% 448 
Ys, 1945 ne o-, %e 101% 2 i3 . of a G + 7 1 ae? . § 103% Ween i A,'39, stemped 15 st is t . E = 
| * j ; 
107 106 NY Central 00 97% 100 +4 12 ns 90 Purity” Bak 5 Se 4g. 105 10338 “4 5 + os 103% 1098 ts aheste Fa ate 105 103 108 ‘ z 
deb 6s, - 87% D as, 3S 193 - 94 + -- 10644 10514 De in oe 105 + i 
104 101% 98... "35.107 1 io Sis Dstnes 93 94% — ] 2 105% | 10 5% Do is te tees, i isp 1054, — 
87% 84 Do ref 4% 97% 0614107 + » 2040... 0... 92 91 #92 — 12 : 10 B i0s% Do 1 eae: iB, la ee 
85 847, Be 96% 9714 % 16 107 103% 1 ; 91 91 1” 44 «92 etd 104% Do et Bs, F, 1953 “105 193k 105° — + oan 
109 mu” oo 102% % 128 967 so% BEADENG ‘ 26 «9 1 91% W h ist 45" gtd a 198 
, 2 4 est Sh * ae ae 
1 re Do a or iz Fe 10243 36% 101% Reading 4-4 - * 1997. 103 101% 103 Ye 106 104 Ween is 48, eta Zin 9 F % $ 7 
; , oe e —_ 78%, El e 92 % + 2 5 
: I 3 é | ik ‘ i = ; eS an ‘31 in } x ae 1014 965 92% 7 Md ist eon ‘ta 104 198 + H 12 > 
100%, 97% N ¥ C, Mich ‘ 9 + 46 100% 90° «89 Rep 1&8 Fae A, 1947. 83 : ss a aay: Pe : : 
l ANY Ce C 3hs, "98 we ee ae EET By oe ‘ 88% 8 88 ~ ee : if 
io1e oo De Do deb StL ist 4s, '37. 851, 84 - 29 «(84 101 Richfield 8S 5%s, A, '53.. 00° 99% 99% — % 59 93 104% 103 West U Se 198 a is : 3 : : i & 
107 03" Do 6s, ay G:.. 1008 oe 3% : 2 bs + Revere C ou Gu 68,'44 58% 89° 89 % 3 100% iol 100%, Be ae teuo “10H 104 é 18 : 
Recere 1 + 2 °° Rio Cop 6s, " 53% ie 20 100 i ses : : | 
E : | : = re Cop & 044 58% +3 89 109 Do 5s, é 1 10414 1044, + 1 931% 
1038 m=” Do 101% 101 Me : 105% 105 Do 48, A 48 9944 9914 — % 222 6 1 107% Do 0 + 6 105 
Se noe, if AL me % 6 04% 1 Sar : 
Sie it NY - "3% S mi% ok Be, G & E Stes, 1948. 105 ai + oi 28 Ht Z. oe a 00% : ii 
+ 1% 309 89 Do 414 . 105 ey ; ef | 
115% 11 % Do H 1 99 4 D, i 106% 1 105 — 2 84 92 % Wheelin .” i iy 
106 NY + = 4 RI, Ark & L 977 100 05% 105% — © © 1 87” Do 4ig si “ss e iow 
4, 103m ue as . —-" 2 & ~ L. istange:34.1008, 100" 1008 4 1 g . == Eads ee niet ae va 100% 101% i 
=" De per Ha Ss, — =*y 7% aks % 97% ST JOE + % 24 a Sew Meh a ww 203 102% za tie 8 mA 
ore 97 ur mon 4 T091 ios = 1 RY, L, se 30 , o 6s, 1 ,36,xw. 35 150 ? , 
101” 100%, NY & Seen S, oom 105% + 15% 12 105 100% 100% St a oe = Bees és, 1940". s = : 
102% 102: Yas Lake bs 648 Bre 99% + 1 15 101 101 ims Be PS S win a i ae : 
soe soit N y Law sie. B. a a ote + 1% es 99% 984 St ag? & Adir 2d 5.31. “1008 100% ime. & 8 48% ht wo At Ne 35... 12 m 7} ee 
ys ff K 00% 7” a : rte 
719%, 73. Do ye &,H sis 5A 8 i02 102 + % 4 100 p 89% 8 G is. "1933" — 101" 101" 3 27 100% = 9514 Willys Overid i i 50d 28 : ot . : 
Vee 02 . 00% 02 100 L-San F 4s,-A. 1950. 99%, 1 = Wilson ist 4 + 57 3 
it +14 és 8, A, : ‘a | | 
+ 1 m - <a 86 7 D 5s, B, 1950. 1950.. 89% + 80 31% Wis Cent 1 os pra oo ‘ ; | 
35 1 io 4 3 89 2a . i 
a 00% 100% D ~¢ hae 102” 100 +3 rb — | ‘i 
103% 1047 St Ly P & N i re 36 i% 1 ah se 10 ais pico ee 
Do gen 5s, 1931... 
& N W 5s, 1948. 4 7 1 + 3% 420 "ea sa a. . 
it ,'T8.103% 102% 103 + \& 
: % 64 103: 
Total sales 
Grand total sales .... $3 
se Se 8 £29,097 000 
eesad eRe $55,686,800 
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Transactions on the New York Curb Exchange 


With Closing Prices Wednesday, Jan. 28 


For Week Ended Saturday, Jan. 24 





Range, 1931. 
High. Low 
5% bs Acetol Products, A 
8 Aero Underwriters 
“4 Affiliated Prod (1.60) 
68 Agta Ansco pf 
% Alr Investors v t c. 
100 
113 
ay 2 
3 2 


42 
67 


Alabama Pwr pf (6). 

Do pf (7) $ 
Alexander Industries 
Allegheny Gas Corp 
Allied Aviation 
Allied Mills, Ine (60c)... 
a RT Ss of Am. 

Do pf ( 

Alum Pe ces Mfg (1 20) 
Alum, Ltd 
Do cum pf (6) 
12 28% Do A war.. 
26 Do B war 
‘ 33 Do C war 
36 35 Do D war 
29 24 Am Arch Co (3) 

1% 1 Am Austin Car Co. 

1 Dos 10d 
28% Am Bakeries, A 
5 5 Am Capital, B.. 
30 Do pf (3), s 7d 
62% PR ny pr pf (5%9) 

Cigar Co 

Cities P & L, Ais) 

Com’th Pr, A, § 

cnt P & L, Bivi0%) 

! Com'th Pr, A(b10%) 
Do B (b10%) 

Am Cyanamid, 

Dept Stores 

Dis T N J cv pfi(7) 

Equities 

& For Power war.. 

Founders 

Gas & Elee (11) 

Hard Rubber (4) 

Invest, Inc, 

Invest, Ine, war 
Laundry Mech (4) 
Lt & Tract (2%) 
(1%) 
Mfg Co 
Maracal 
Meter Co (3) 

} Gas 
A Superpwr (40c) 

Do “Ist pf (6) 

824% Do pf (6) . 

144 Am Tel & Tel 2d pd 

*% = Thread pf (25c) 

5 Am Transformer (1.40) 
5 34% Am U & G, B vte (20c) 
4%4 3% Anchor P Fence (b10%) 
7% Anglo-Chilean Nitrate 
2% 2% Angle-Nor Hold (25c) 
10 Apex Electrical Mig 
™% 5 palachian Gas 

5 Do ur 
6 4% Arcturus Radio Tube 
6% 5% Arkansas Nat Gas 

5% Do A 

b& Do cum pf (60c 
104% Arkansas P & L of (7). 
5 Armstrong Cork (1) 

Art Metal Works (60c) 
5% 44 Asso El Ind, Ltd (30c). 
15 Asso G & Elec 
1™ Do A (a2) 
674 etf (8) 


y war 
bd) 87 
3 1 


/ 4 
sit ily 


(3) 


$34 Am 


7-7 


@m ur 


81% 


pf (5) 
pur rts 
1% deb rts 
19% ajlot ctfs 
fo Asse Rayon pf (6) 
4% 4% Atlantic ‘Coast Fish 
Atlantic Fruit & Sug 
7 Atlantic Securities 
85 Atlas Plywoed (2) 
5 3% Atias Utilities Corp 


2” Auto Voting Mach 
lily 8% Do ev pr pt 

17% Aviation Corp of Am. 
12 10% Aviation Securities 


2 1%, BAHIA CORP 

q 37% Bancomit Corp (1.60). 
19% Barcel Tr, Lt & P (2).. 
13914 Bell Tel of Can (8). 

117 a Bell Tel of Pa pt (644). 

2% Benson & Hedge 
29% Bickfords, te rm (2%) 
25 Bigelow Sanford Carp 
15% Bliss Co (E W) (nil) 

4 3% Blue Ridge Corp. 
% Do ev pf (a3) 

175% Soom & Alb RR (8%). 
8814 Borg Warn cum pf “(1). 
6% Bourjois, Inc ‘ 
ite Bower Rol Bearing (i). 

Brazil Tr & Lt (b8%) 
aM Bridgeport Mach (25c) 
14%, Brit-Am Ol) Coup (80c). 
19% Brit-Amer Tob coup, B 

(1.17 8-10c) 
19% Do reg (1.17 8-10c) 
40 Buckeye Pipe Line (4) 
25% Buff, N&E P pf (1.60). 
981g eae - pf (5).. 
23 W cv pf (3%) 

43% | Hilt & Sull 03). 
1%, ‘. Burce, Inc 
ny Do war 
a4, Do ev pf (3). 

1% Burma, Ltd,rcts(*27\c). 
7 5% Butler Brothers ‘ 
14% WU, Bwana M Kubwa Cop 


% Cable Rad Tube v t c 
* % Cables & Wire, A rets. 


™~ % Do B rets 

3M 3. Do pf rets (19¢) 

4 , C A M etfs. 

13 . Can Cement, Lid 
92% Fe Do pf (6%) . 

5 3% Can Indus Alcohol, A 
34% «1% Can Marconi 

\' Carib Syndicate 

2% $.2 Carnegie Metals 
72 70 Celanese pf (7) 
144, 30 Do ist pf (7) a 
19 17% Cen Hud G & E ct (80c) 
92% 91 Cen I Pub Sw pf (6) 
102 102 Cen r= 3 pr pf (7). 
18 15% Cen Serv Del. 
19 4 Cen ree Sv, A (al. 75). 


20 18% Cen & S W Util (b7%). 





11% 9 Cent States Elee (k40c). 
g 50 Do cv pf new (a6). 

54 | Do pf x w (6). 

6% Centrifugal Pi (60c) . 

2 Chain & Gen pei 
1% 1 Chain . 

9% 7 “hain Stores Stock...... 
15% 13% Chatham P An v (1) 
108 - = Co pf (7) . 

18% er (g 
° Tay “Do = eS) gageceoonse 
so” 48 obo BLP nia ¢ (1.60)-. 
10% tty, Cle Tractor (80c).... 


1% 
.100 


5% 
& 

14% 
68 
1 
113 


1 
3 


2 


5 
162% 
1 


5 

4% 
114 

2% 


10414 
257% 


6 
5 
20ig 
21% 
R51 
% 
8914 


32 
20 * 


74 
101g 
5 


3% 
11le 
25% 
12 


37% 
1th 
14 
ii? 
2% 
2914 
31 
15% 
4 


32 
175% 
8814 
6 


* 
11% 
. 24% 

2 
15 


2044 
2 


437% 
25a 
994, 


- 99% 
2414 


44 
47, 

35 
1% 
1% 


1 


19 


102 
17 
19 
20 
10% 


- 55% 


1 
92% 
1 


High.Low. Last. 


4% 45% 
x < 


Cc 


14 14% + 


67 67 

1 1 
100 
113 


6% 

10st 1041, 
24 25% 
.. 


20 
we 
8514 


soit 
3% 
2 3% 
207, 
42% 
% 4% 

lL 

4) 
™%, 
10l, 
5 


By 


‘++ 


+++ 


++4 


Wed.'s 


Net 
h'ge 
1% 300 
100 
% 2.200 
1 75 
200 
4 25 
2 50 
4 300 
1,000 
100 
% 900 
101% 2,075 
y 700 
% 300 
1 200 
% 100 
1 39 
2 39 
15 
1 12 
100 
% 1,800 
1,000 
q 100 
600 
100 
2% 2,300 
ye 600 
SS 200 
100 
% 5,000 
144 8,500 
3% 1,100 
\y meat > 
00 
£ "3 
1 3008 
1% 11, 
433 
114 14,200 
1, 100 
% 1,300 
\ 200 
214 550 
2% 1,700 
3% 100 
ae 250 
3,600 
5% 350 
'y 500 
144102,700 
3 2,800 
2% 3,000 
8 10u 
400 
25 
% 14,100 
\% 600 
1% 1,400 
“4 200 
100 
% 10,700 
200 
100 
% 2,000 
% 11,200 
3,000 
% 100 
Qe 450 
ly 400 
™ 1,600 
1% 1,200 
1% 17,360 
314 250 
%& 9,300 
ley 150 
NN 700 
% 2,400 
™% 800 
2% 1,900 
= 200 
% 1,000 
1 800 
% 500 
1 2.300 
% 1,300 
1% 5,400 
14 1,000 
1% goo 
% 900 
5 200 
3 too 
215 50 
14 25 
lg 900 
ly 200 
3 200 
ww 100 
% 3,300 
% 2,900 
67, 10 
4% 50 
\ 300 
Lig 200 
2 11,600 
200 
% 2,900 
% 400 
144 1,000 
ed 
if 100 
ly 100 
i 50 
1% 200 
% 400 
4, 300 
\y 300 
200 
100 
\ 100 
2,200 
% 1,700 
1,000 
* 2,200 
100 
500 
\ 400 
% 19,400 
5,600 
ly 100 
1, 380 
4% 25 
% 800 
% 10 
% 10 
1 1,500 
1% 10,700 
% 1,100 
% 10,500 
\ 5O 
‘4 100 
*% 1,600 
2 700 
1,100 
1% 200 
1 
1 


% 


g233 


800 
1,100 


. 3a.>8.Close 


102 
3% 


5 
155 
108% 


14% 


4% 


5% 


2314 
12% 


327, 
17714 


23 
20\4 
45 


25 


3% 


68% 
i8\y 
18% 
10% 
“ing 

8% 
14% 
17% 
em 


‘a 
4 











Range, 1931. Net Wed.'s 
High. Low. High.Low. Last. C h’ ge. “a Close. 
% a, Colombia Syndicate. . _ : % + yy 4,700 4 
2% 1% — Wl se aseesee 2% 1% 2 + & 6,400 , 
61, Colum Oil & G vtec. 6 5% COBH 1500 C6 
20 16% Colum Pict (f1%4). 20 18% 20 + 2 200 ‘ 
20% 17% Dovete (fi1%)....... 20% 19 20% + 2 800 18% 
23844 221 Comwith Edison (8) 238 236 237 + 1% 90 242 
2 1% Comnawith & So war 2 1% 2 + \% 33,500 21 
10 8 Com Wat Ser (b6%) 10 8 9% + 1% 25,400 of 
3% 2% Consolidated Copper..... 3 %, 3 ‘ 4,800 .. 
90 82 Cons Gas, Balt (3.60). 87 2 oe 4% 3,400 85% 
16% 14% Cons Gas Util, A (2. 20). 16 15 Vy : 
ii ee oe oe) Y eee 5% 5 i ; 300. 
1314 10 Cons Laundries (1). 13% 12% 133 % 1,800 13 
4 3 Cons Retail Stores. 44 4% 100 
2% 2% Consol Theatres 2% «2% + & 1,000 
14%, 4214 Cons Traction N ry (4). . 44% 42% oy 4 200 
99% 974 Cont G & E pr pf (7).. 99% 25 
54%, 42 Cont Sh, Ine, cv pf (6). 45 4234 3 + 2 1,400 46 
if 1f Coon (W B) Co (31.60). 18 15 15 55% 200 
20% 18% Cooper Bessemer (2). 18% 18% 18% % 100 18% 
7% 5% Cord Corp ........ ™% 6% 7 % 31,400 7% 
19° 14% Corp See, Chi (b6%). 19 17 19 +2 1,400 18% 
51% 413 Correen ob Rey pf, A(6) 46 43 43 200 
3 2% Cosden OW) ......... 3 3 % 800 
B% 8 Soastenti, Ltd (pAse) By Be Be 100 
3% 3% Creole Petroleum. 3% 3% 3% 2,000 3% 
% 14 Cresson Cons (4c). x % % _ 9,100  % 
11 7%, Crocker Wheeler .. 9% 9% 9% 8 700 = 9% 
1g ig Crown Cent Petrol. % & 1,600 
ie i. g rown Coun Intl, A (1). 7 7 7 2 ond 7 
u ‘ob vot tr cfs (1%). 6% 6% .6%- 
26 23 Cumbid Pipe Line (4)... 26 25 2606¢«+ «3 50 28 
85 85 Cuneo Press pf (6%4).... 85 85 85 + 2 
5 5 Curtiss Wright Export.. 5 5 5 9 100 ‘ 
% % Curtiss Wright Cp war. Se lL 5 % 6,200 oy 
ly % Cusi Mexicana Min.... ly va 1% + ¢ 1,400 ly 
1% 4% DARBY PETROL . 4% 4% 4% 1 
2% 1% Dayton Air & a: 2% 2 2 % 10,100 <% 
108 108 Dayton P & L pf (6). 108° 108 108 25 
42 36% Deere & Co (g1.20)..... 39% 36% 38 % 3,900 337, 
3 1% De Forest Radio........ 2% 2 24+ % 3,900 2 
12 12 Delisel Wem’'r Guest 
new (1%) oy 12 12 600 
3% 2% Derby Oil & Refining... 3 2% 2% % 3,200 
2% 1% Detroit Alrcraft Corp... 24% 1% 2% % 7,500 2 
130 126 Dixon (J) Crucible =) ..005 126 130 +2 30 
6% 5% Doehler Die Casting. 64 6% 6%+ 200 
1514 12% Douglas Alreraft (1). 1544 14% 154 + % 200 16% 
34 Dres’r (SR) Mfg, A(3%4) 34 4 + 1% 500 34 
25 is Do _  ereerpeese 20% 19% 20% + % 800 
28 21% Driver ie Co. .- 26 22% 26 + 4% 600 25 
80 79% Do eee . 19% 9% 9%— % 10 . 
414 31g Dubii a Cond & Radio.. 4 3% 3%-— %& 500. 
130% 118 Duke Power (5)........ 128% 120 128% + 6% in. 
14% 1% Durant Motors .... 14 1% 1%-— % 5,900 1% 
16 15 Durham Dup Rz pr pf. a .e <8 700 
%  % Durham Hosiery, B..... % % %%+ %_ 200 .. 
6% 2% Duquesne Gas Corp. - 6 4% 6 + 1%10,900 S% 
2% j§$.2% Duval Texas Sulphur. 2% 2% 2% 400 2% 
20% 17 EAST GAS & F ASSO.. 20% 19 20% 1% 500 20 
5 2% Eastern Util Inv, A..... 4% 3% 4% 1 600 .. 
32% 31% Eastern Util Asso (2)... 321g 32% 32% 1 160. 
1514 14 East States Pw, B (1).. 1544 14% 15% + 1 700 15 
25644 242 Edis El of Bos (13.60)..250 242 250 3 40 
6 4 Eisler Elec Corp........ 4% 4 4% 800 4% 
15% 40 Elee Bond & sh (b6). 45 44 3%4213,900 43! 
104% 102% Do pf (6) ............ 104% 103 104% 1,400 10514 
92 90 El Bd & Sh cu pf (5). 91% 91% + 14 300 91 
16% 13 Elee Pow Assoc (1)... 164 14% 16 + 1% 3,500 15% 
15% 12 BO BD GED cevcses 14% 13% 14% — & 3,300 14% 
27% 20 Elec P & L opt war 27% 21% 27% + 5% 4,700 26% 
97 91% Do 2d pf, A (7) . 96% 96% 96% ‘ 100 
11 9 Elec Sharehold’g (1) 10% 9% 10% % 1,300 11 
75 72 Do pf (a6) 74 74 74 200 . 
31% 31% Emer B_ 8,Ine,A,n-v(2) 31% 31% 31% + 1% 100 
2% $1% Empire Corp .... -- 1% RR 1% , 2,000 1% 
Ww a Se WD ceasencees % %+ \&% 200 
89% 85% Emp G & F cu pf (8). 8&8 88 88 M 100 
79 77% Do cum pf (7) ...... 7906COo 7979 + «1% 100 
32% 32 Emp Power part (4.60) 32% 32 32%+ % 300 
Ti 5% Emp Pub Ser,A(al.80) 6% 5% 6%+ M& 900 
3% 3 Empire Steel Corp .... 3% 3 3 % 500 
9% 7 Europ El, Ltd, A (60c) 9% 7% 9% + 2% 900 
2% 1% _ Do deb rts ...... 2% 1% m+ % 2,000 1% 
1% 1 Evans Wallower Lead.. 1% 1 1 % 2,200 1% 
4 8% Ex-Cello Alr & Tool 9 87, 9 + & 400 
le 4° FABRICS FINISH'G.... Me 4% %+ 900 
1% 7%, Fageol Motor ....... 1 %™ 1 % 1,400 
42 30 Fajardo Sugar ........ 35 35 35 5 40 
2 1% Fairchild Aviation .. 2 1% 2 + %& 300 «2% 
4 \% Fandango Corp .... é % % % 400 ‘ 
5% 5 Fansteel Products ... 5% 5% S4-—- &% 300 
3% j$2\% Federated Capital 314 3%+ % 200 
10% 10% Federated Metals (a). 10% 10% 10% + % 100 
va \% Fiat Stk deb rts .. le . «60 1,600 
11% 10% Do rtes (1.25) 1115 11% 11% + 300 114% 
6 3% Fischman & Sons 5 3% 3% 1% 200 as 
9% 8 Fliintkote Co, 84 8% + % 200 8% 
100 100 Florida P & L a 9 100 100 100 Tes 100 
2 1% Foltis-Fischer % 1 2% + 1% 300 3 
25 21% Ford Mot, Can, on. 20) 24% 22% 24% + 1% 1,700 22% 
30 25 Do B (1.20) 26% 26% 2614 Y% 2... 
9 7, Ford Motor of France 
(p28e) s4d ...... 8 S S 100 9% 
19% 14% Ford Mot, Ltd (p37% c) 19% 16% 1914+ 2% 98.600 18% 
9 7\ Ford Mot, France(p28c) 9 9 9 1 100 
3% 1 Foremost airy Prod 1% 1m 1%+ 1,600 
4 Bh WO BE cccgssccs ‘ 4 3% 34+ % 300 
3% 2M vountntlen For Shs 3% 2% 3%+ 700... 
6, 4% Fox Theatres, A. i 4% 5% + 1% 11,500 5% 
2% jj1% GALENA OIL coer. — 1% 2 ly 700 
16 16 .Gariock Pack (1.20).... 16 16 16 o< 300 
5 4 General Alloys (80c).... 4% 4 45% N 300 44% 
7% 5% General Aviation ...... 6% “55% 65% % 4,700 7% 
1% General Baking ...... + : Sy . 32,400 y 
” a ate oO eer 30% 2sig 2018 + % 7.400 
1% 1% @oneeat Cables war. - 1% 1 1 + & 100 a 
20% 17% Gen Baking N Y w e 18144 17 18% 4+ % 7,100 17% 
11 10% Gen El, Ltd, rets (p70c) 10% 10% 10% + % 2,400 . 
16 14 Gen Empire Co (1)... 14 6 + 1% 300 15% 
25 24% Gen Fireproof (2) 34% 24% 24% - 200 
70 504, Gen G & E cv pf B (6) 66 61 62 2 650 63 
oy 4 Gen Laund Mach ....... ly a. es 500... 
5% SA, Gen Silk ist pf......... 5% =! 5% — % 71 
28 21% Gen Th “= 4 pf (3) 28 24 27 + 2 22,800 26% 
7 614 Gerrard A) Co...... 7 6% 6% % 700 
9 9 Gilbert a Cc) di). . 2 9 9 +1 100... 
5% 4 Gleaner Combine Hv. es - 5 5 +1 100... 
60 57 Glen Alden Coal (8).... 59 57 57 -2 1,700 55 
7 Globe Underwriters ... 7 7 7 oe 900 7 
My old Coin, new...... % fe % 2,300 .. 
1 % Gold Seal El.......... 1 1 1 + % 700 Ve 
1% olden Centre ......... 1% 1 14+ % 6400 1% 
\y i, Goldfield Consetignted % ‘4 y : 2,000 .. 
8% 514 Gol hs Tm 6% 6y+ % 33,900 6% 
She 5, Gotham Knitb Mach. ., ie 900... 
54 5 G Rapids Var (1).. 5% 5 Se + % 100 5 
28 raymur Corp (1)...... 26 25% -— % 200 ~~... 
216 18% a Atl zp nv (5)..216 185% 210 +23 240 191% 
120 «#118 Do pt ) ) ee 120 118%120 +2 210 121 
97 97 yo =e pf x boy - a ‘7 97 os 25 
4% Groce 3% _3% on 
75g 63% Gulf ou -' Pa (1%). 67 2 + 4% 4,100 69% 
% % Guardian Invest.....-. % % ™% 150 
15 15 HABIRSHAW (40c)..... 15 15 15 ‘ 100 : 
™ Lamp ( A M+ %& 400 6% 
ta Cc = a 300 .. 
1% 1 1 i 100 
16 «=: 14% Haseltine Corp (2) 16616060 + 1% ~—SCO100 
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High High.Low. Last 
™% 7 " Heela Mining (1). 7% 7 1% 
2% 1 Helena Rubinstein. 2 2 2% 
13 13. Heyden Chem Corp ().. 13 13 hk 
3% 6% Hollinger Gold (65c) 8% Th 8% 
2814 28144 Hormel (Geo) (2) 28144 281% 28% 
14 4% Horn (AC) Co. 44 4% 4% 
10% 10% Do Ist pf..... 10% 10% 10% 
00 ay | orn & Hardart pf(7). “100 100 100 
5g Hudson Bay Min & S 4% 4% 
65 578 Humble Oil (*2%)....... 61” 60% 61 
24% 221%, Hydro El Secur (2)..... 24% 22% 24% 
3% #2% Hygrade Food Prod.. 3% 3 3 
90 86% ILL P & LT pf (6). 90 89%, 90 
91% 8914 Do 6% cum pf (6) 8914 8914 89% 
4% 4% Imp Chem Ind (p40c) 4% a4 4 
18% 17% Imp Oil of Can (50c)... 18% 17% 18 
18 17% Do reg (50c) ee 174% 18 
16 14 sIndian io In Ol, A. 15% 14% 15% 
15% 13% Do B 15% 14% 15% 
11 8 India Tire & Rubber. 9% 9% 9% 
18% 16 Indiana Pipe Line (2) 18% 18 18% 
™ 5% Indus Fin ctfs... ™m 6% TK 
55 Do conv pf SP.» 53 53°53 
4 4 Inland Util, Ine, 7 4 + 
57 52 Ins Co of No aim(! 24). 56% 54 *°5614 
42% 29% Insull a (b6%) . 42% 35% 41% 
84 824%, Do 2d (6) 84 84 84 
8 6i4 Buearancs “see (70¢) & 7 T% 
™ 6 Intercoast Trad Co (1) 6% 6% 6% 
oy % Intercontinent Pete...... ye 6 % 
1544 14% Internat! Petrol (1). 15% 14% 14% 
4 4 Internatl Products. . 4 4 4 
11 10 Int Saf Raz B (42%) 1 il 11 
23 21% Int Superpower (* 1.10). 22 22 22 
38 34144 Int Util, A (3%)..... 38 36 38 
™ Silat UM, B....... tae 1% O& 7) 
98 97 Do pt pf (7)...... 97 97 97 
3% 2% Interstate Equities 3% 2% S% 
29% 265 Do conv pf (3). .. 29% 265% *25%4 
%, 6 Interstate Hos Mills 6% 6 6% 
87144 85 Interst Pw of Del pect) 8714 8714 8714 
9 2 Irving Air Chute (1). sie 84% 8% 
1 BD WEE ccececs . 1% 1% 1% 
5 24 Italian Supsnpew, an. -e 4 
1% % Do deb rts xe 1% «(1 1% 
107 106% —, o ENT P & L 
pf -10614 106% 106% 
ly 4 Jonas 2 ’ Nauimbure. lo le 2 
8144 6% Do cum pf 8%, 8 81y 
1 KIRBY PE — BUM. 1 1 1 
11% 10% Kleinert Co (1 - 10% 10% 10% 
37 35 LACK SEC (4). 35% 35 35 
3144 2% Lakey Fdry & Mach. 3% 3 3% 
10% 10 Lefcourt + ed (1.60) .. 10 10 10 
21% 201, Do pf (3) ...... 21% 20% 21% 
26 23% Leh Coal = Nav (1.40). 26%, 25 264 
ty —— oil. us 2) 8 
32 Lerner Stores Corp (2). 32 32 32 
31 30% Ley (Fred T) & Co (3) 31 30% 31 
12% 10 Libby, MeN & Libby. ne 11 11 
2 1% Liberty Dairy Prod. 1% 1% 1% 
20 = Lily Tulip Cup Cp (1.50) 20 19 20 
654 Lion Ol! Refining....... 6% 5% 5% 
12 3 Loew’s, Inc, deb rts 9%, 9% 9% 
2% 1 Do warrants 2 1% 1% 
29 24 Lone Star Gas (1 29 254% 28 
30% 30 Long Island Light (60e). +t 30 305% 
104 100% Do cum pf, (6) 04 104 104 
2 1% Louisiana Land & Exp.. 1% 1% 1% 
9 85 MacMARR STORES (1). 8% 8% “8% 
ly \y Magdalena Syndicate . lg ly ey 
244 1% Marion Steam Shovel... 2% 2% 2% 
444 3% Massachusetts Util Asso 4% 4 4 
4 \% Mavis Bottling .... % % % 
425 40 Mayflower Asso (42). . 42% 40 4244 
8214 77 Mead Johnson (+31). 8214 78 82% 
114% 8% Memphis Nat G Co (60c) 11 10 104 
30 20 Mercantile Stores (1)... 30 20 20 
14% i Merritt, — & S (1.60) 14% 14% 14% 
1 3 Mesabi %% 1g 8 
% Z Metal Py ‘Min, ‘Inc (1. 20) % % % 
25 § 1% Mexico Ohio Oil.. 15, 1% 1% 
8% 7 Mich Gas & Oli Corp. .. 8% 8% 8% 
20%, 17% Midland United (b6%). Ym 2 20% 
14%, 13% Mid Roy cv pf (2)..... 13% 144% 
4 24 Mid — Petvtc, A. 3% % 3% 
1) mS DO © CG, Bai. cccccccce 1 1 1% 
22%4 Mid States Util aH). 22 20% 22% 
22% Mid West Util aon? . 22% 19% 22% 
184 . Do war, A 15% 1% 155 
2% 2 Do war, B 24 2% 2% 
154%, 13 Miller & Sons "(2) 13%, 13 13 
1 wy Mo-Kan Pipe L (b10%) ™ 6% ( 
De v ¢ ctfa, B .....2.- y % iy 
102 + Mohawk- H P ist pf (7).101 100% 101 
2% onong WPPS pf (1 a). 244%, 24% 24% 
10 Montecatini M & Ag 10 10 10 
A * TO GOD FOB occ cccccscs iy % 
58 Montreal L,H & P (114). Z 55% 57 
102 102 Moore Corp, A pf (7). 102 102 
21% 20 Mtg Bk of Col a 
shares) (3.82) ..... 20 20 
ly 4; Mountain & Gulf (6c).. % i, * — 
5% Py Mountain Prod (1.60) 5% 5% «5 
4% 3% NAT AMER CO.. 44 4% 4% 
67 41, Natl Aviation .......... 6% 4 \ 614 
45 45% Natt Baking pf (7)..... 45% 445i 4554 
3 2 Natl Bancservice ..... 3% 3% 3% 
33% 28 Natl Bd & Share (75c).. 33% 30 33 
3% Natl Fam Strs (b10%).. 5% 41 
91 88% Nati Elec Pwr e" Mm. .. 91 881, 90% % 
3 3 Natl Food Prod, A. --§ & 3 3 
24 21% Natl Fuel Gas (1). 24% 23% 24° 
614 45% Natl Investors ....... 5% 5 5% 
50 = BE cca 656 ecesveses 50 a 
6 Nat Mfrs. & “Stores. 5% 5 
98% 97 Nat Pwr & Lt pf (6). 97% 97 o7% 
35 31 Nat Pub Sv, B (+2.20).. 31 31 31 
4% 3% Nat Rubber Mach..... 3% 3% 
16% 15% Nat Sh T Sec, A(50c).. 16% 158% 15% 
5 5 Nat Sti Corp, war...... 5 
31% 281% Nat sugar, J (2).. WY 291% 30% 
14 = Nat Transit (1) ...... 13% 13% 13% 
253 Nat Union Radio ...... 1% 25% 
1 Nauheim Pharmacies... 1 & Pag, 
13. 11% Nehi Corp (1.30). ooo 12 13 
20: 18 Neptune Meter, A "(2).. 19 18 19 
2 New Amster Cas (2)... 29% 29% *29% 
1% 1% New Bedford Oil (40c). 1% 1% 1% 
71 71 New England Pow (2). 71 7 71 
854 79 Do pl (6) ..ccccees 83 82 83 
99 975% N Ene PS pr lien (7). 99 ¢ 99 
134% 9 New Haven Clock (1). 13% L114 13 
51 4 New Jersey Zinc oe 50 47% *471, 
54% 41144 Newmont Mining ae. - 51% 45 51% 
27 2 N Y Hamburg o = 27 27 
50% 16% N Y Steam Cp ( 05 50 47 50% 
115% 113% N ¥ Telephone’ pt (6%). 115 114% 115%, 
14 13. N Y Transit (1.60)..... 1 3 13 
11 914 Niagara H Pow (40c).. 11 10% 10% 
24 1% Do A war .......... 2% 2 2 
5% 5% Do B war ......... 544 5% 5% 
85 Shares (Md) 40c). 7% Th TH 
22% 19 Niles Bem Pond (2) 20% 19% 19% 
1% 1 Nipissing (30c)....... 1% 1% 1% 
17 14% Noranda Mines ...... 17 15% 1614 
Oe Nordon Corp, Ltd..... 3 
i? No Am Avia, A, war:. 14 1% 1% 
1 14% North Am Cement % 1% 1% 
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Range, 1931. 

High. Low. High.Low. Last. 
3% 23 North Am Util Sec..... 3% 2% 3% 
1 No European Oil Corp. 1 % x 

100% North Ind Pub S pf (6) 99 99 99 

130 123% North Stat Pow, A (8).128 125 127 
98 Do cum pf (6) 98 98 98 
15 3 Northw Engineer’g (2). 13 13 13 
45 3814 Novadel Agene (+414)... 45 42 45 

105% 10544 ~Do pf (7). ; ....105% 1054 105% 

%& 4 OHIO COPPER \ 4 

102% 102 Ohio Oil n cum pf (6). 102% 102% 10215 

10644 104%, Ohio Power pf (6) 10644 1 08% 106% 
4% 3% Oilstocks, Ltd, A (40c).. 4 4 
54g 44% Oliver Farm Eq, n, wi. 5% 4% 4% - 
58 (4%, Outboard Motor, A. 5% 4% 4% 
3% 2 tances ; . &% 3 3% 
4 2% et See (1) 4 q 4 
2 2 Ovington Bros pt pf. 2 2 2 
28 26% PAC G & E Ist pf (1%) 27% 27% 27% 
21 19% Pac Pub. Ser, A (1.30).. 20% 20 20% 
8% 6% Pacific Western a ™% 7% 

ts 13 Pandem (¢ 2 nn vA i, 
1% , Pantepec Ol ae ane -- 1 1% 1% 
45, 34 Paramount Cab Mig.... 45% 3% 4% 

25 19% Pender (D) cre, A (3%) 25 21 25 
9% 6 Do B ; 9% T% 8, 
8 6% Pennroad Corp T™%, 6 7% 
15% 13% Penn Mexico Fuel “(p3) 134g 13% 134 
63 59 Penn Water & Pow (3). 60% 59 60% 
24 21 Peoples L & P, 4. (2.40) + 22 24 
14 1 Perryman Electri 14% #1 1% 
1h 1 Petroleum Corp war. 1 1 1 
30 28% Phila Co, new (‘1. 15). . 2814 28% 2814 

Ye Philip Morris, Inc as ly 

10 10 Do A 10 10 10 
13% 13 Philipp (L). ‘Ine, Ba. 60) 13 13 13 
% 4 Piedmt Hy E! Bd rts... xy ly % 
3212 27 Pie Bak of Am, A (2).. 32 30% 31% 
vera 3% Pilot Rad Tube, A. 7% 4 7% 
Slo Pitney ——— Pos (200). 812 7 Sy 

107 102 Pitts & L (5) -.-107 105 106% 
40 36 Pitts Plate (*~4 (2) 40 40 0 
17% 16% Plymouth Ol (2). . 16% 16% 16% 
3 15, Polymet Mfg .. ae 2g 3 
46 rth Potrero Sugar , 4% 4% ike 
25 25 Powdrell & Alex (2) ‘ 25 25 5 
ti | Premier Gold (12c) +a % 

1% 7, Prince & Whitely le 1% 1 

201, 1446 ot eae - 20% 1414 2014 + 
43 , Prod Royalty Corp. 1% 1% 1%- 

182 181° Prov & Wor R R (10)...182. 181. 182 
10' 8% Prudential Inv ..... Ou 9% 10% 
6% 5 Pub Util H C xw (50c) 6% 5% 6% 
7 6 Do w w (50c) ig % Th 
114 %, Do war 1% 

230 «201 «=2Pub 8S of No m (8) (np). 230" * sors 230 
R4 8314 Puget S P & Lt pf (5) 84 8314 84 

9914 981, Do pf (6) 991. 9914 9914 
834, 79 Pure Oil pf (6) ‘ 81 80 $1 
2%, 2 RADIO PROD 2% 24 .% 
4% 3% Railroad Shs Corp (50) 44 3% 4 
4 2% Rainbow Lum Prod. A.. 2% 25% 2% 
2 a wire 1% 1% 1% 
1: ‘ Reiter-Foster 1% 1 1% 
2 4 Reliance Int, A (s7) 3 3 3 
155 ae  MaBaner Intl Corp, A 15% 3% 4% 
*s % ee ° 3 3 
S& Reliance 4 4 5 
3 4 Reybarn Co ..... 25 2% 2% 
1% 4 Reynolds Investing 1 1% 1% 
vera 3% Richfield Oil of Cal pf. 5% 5% 5 
24 #22 Rike Kamiler (2.20).... 23% 23% 23% 
16% 13% Roan Antelope Mines.... 16% 15% 16% 
17%, 16 Rockland L & P (90c). 15 16 17% 
44, 4% Rolls-Royce of Am pf.. 4 4% 4% 
2 1% Roosevelt Field, Inc.... 2% 2% 2% 
3% Rossia Inti Corp. 2 4 
3% 2% Royalty Corp pf 2% 2 216 
37%, 3414 Ruberoid Co (4) 3514 3444 3415 
&9 81 SAF CAR H & L (8). 87 87 87 
% St Anthony Gold....... \&% st 
15% 134 St Regis Paper (1)...-. 15% 144) 1 
1% 1% Salt Creek Cons (40c). 1% 1% 1% 
7% 6 Salt Creek Prod (2). 7 6%, 
9144 6% Saxet Co 9% 8 9y% 
3% 3% Schulte Real Estate. 3 3 3% 
1  — Uni 5c to 7 's “ ly 
3 pf 1% 1 1% 
4 1g 3D gushes ‘Uti (£500). 4 3 3% 
35 34 Seaman Bros (3 35 35 35 
5 4 Segal L & Hdw “(50e). 5 4% 5 
4% 2% Selected Ind ....... 4% 3 4 
61 535 Do (full L mp .. 61 56% 61 
58 45% Do (full 58 58 58 
60% 443, Do ay ‘ 60% 54 60 
2 1% Sentry Safety Control. 1 1% 1% 
5 3 Shattuck Den Min. 5 4 5 
51% 50 Shawn W & P (214). one 50% 50% 
414 30% D Shenandoah Corp 34 44, 
31% OY 2 eee 034 308 30 
63 60% Sherwin Wms (/414) 62% 62% 62% 
8 6 Silica Gel ct............ ™% #7 ™ 
65 65 Silver (I) Bros pf (7).. 65 65 *65 

342 333 Singer Mfg (10).... 42 335 340 

157 135 Smith (A QO) (2) .157 138 157 
6 6 Solar Refining ..... 6 6 
24 #$.1%8 Am Air Lines ist pf 1% 1 
23% 20 20% Se Penn Oil (2). - 22% 23 
30% +) fea Cal Ed pf, A a% ba 2914 29 
27 825% o pf, B (1%). ° 26%, 27 
253 247% De pf, C (1%).. 24% 251 
22 19° Se Colorado Pw, A (2). 22 21 21 
3% ##2% Southern Corp........ +: 3 3 
11144 10 So Pipe Line (2).... - 11% 11 
Th Seuth Royalty (60c).. 7 

120% 118% Southw Bell T pf (7). “1208 119% 119% 
941, th & E pf (7)... “ 94144 94 
4% 3% So West Os... 43 3% 4 

Prd Spanish & Gen rcts... %Z ym 

16 13. Spiegel May Stern e.. 15 15 15 
1 Pe) — —. Ig % Ye 
38, tand O of Ind (2%%).... 37% 35% 37% 
23% 20 Stand Of of Ky (1%). 221g 2244 
364 Stand Oil of Neb (24) . 36 «635% «35% 
621, hey ie: of O (2%). 54 4 54 

1037, f f eae 103% 103% 103% 
43%, 3736 Stans Pow & ay B (2). 38 74, 3 
95 Stand 93 «93 
12% 3 “a Corp 11 10 8610 
 & Re FF 2. err %m 21% 23% 
37 3s seein Pia) & Ce cum - 

he ee 87 87 87 
5% 4 Cosmetics, Inc Fg 5 5 
6 2 it Perr 34 2 3 

18 1 Santee Cnstoen q1).. 18 18 18 
2o% 18% Stute Meter Car ....... 20 19% 20 
20 | Sullivan Machine 20 19% 20 
6 Sun Investing . 6 5 6 
36 36 tf 2 eae bet) 6) *36 
4 2% Sunray Oil (b5%) ..... 3 3 3 
37 «©6345 Swift International (3). 35% 35 
30% 28% Swift & Co (2)......... 29 wt 285% 
44% 4 Syracuse Wash M B. 44 4 44 
14% 13 TAGGART CORP (1) .. 13% 13 13 
52 sr) je (2). - 51% 51% 51% 
9% 7% Technicolor, Inc ....... 7 85% 

Teck H 60c) . 7 

1 108%, Texas Pr & Lt pf @. ‘108 1085%*108% 
11 9% Texon Oil & Land (1 8 ll 11% 
2 2% Thatcher Sec .......... 2 2% 2% 
1 ‘obacco Pr Exp (10c) 1% 1 1% 
27% 26 a 27% 27% 27% 
42 42 Torrington Co (13%) 42 42 42 
41% Trans Air Trans........ 4 
73 Trans-Lux D L P S. T 7 
3g 2% Tri-Cont Corp war. 3 3 
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Range, 1931. Net Wed.’ 
High. Low. High.Low. Last. Ch’ge.Sales.C lose. 

9% 25 Tri-Utilities (11.20)..... 29% 29 29% + % 500 29%; 
4% 3% Tubize Chatel B........ 4% 4 4% % 200 
10 7% Tung-Sol Lamp Di .0's 10 85% +55 % 200 
2 1\% Twin St Nat Gas pt. A. 2 1% 2 ly 400 2 
24 4% UNGER FIN CORP..... 24 24 1% 800 24 
18% i7i Union Am Invest 18¥ in% 18% + 1% 7,000 
17% 14 Un Nat G of i a. 40) 14 14% 14% i 600 14% 
24% 21% Un Ol Assor (2)....--. 23%, 22% 23% + 2% 500 221 

% \% a ae Sas abeasees % 1% % 300 : 
i a ear 9% 8g 9 + 1% 4,100 9% 

100 100 C ~4, ‘Carbon pf (7)...100 100 + & 100 
20% 16 United Chem pt pf (3). 20% 17% 204% + 4 1,400 20% 

3 2. United Dry Docks...... 3 24 2% % 900 
10% United Elec - 9 (p1.41). 10 7% ty 200 9% 

fs Do pur war........... a> Sa ee Ca 200 & 

9% 6% United Fars “bo /35 sh). 94% 7% 9 + 1% 39.300 814 
9242 86 United Gas Corp pf (7) 9244 891, 92% + 3% 1,600 92% 

S 7 11% 8% 11% + 24% 247,300 10% 

% 2 4 3% 4% + % 6,200 436 

26% 23% 21% + 1% 14,600 2 
64% 6014 64% — 4% 200 
2 968 94 96 1 1,300 98% 
‘mS &% 300 
Service 7 4 i 1” 200 

6% 6 United Ret Ch pf (3%). 6 < “2 ms 200 
6 4% U S Elee Power, w w. 6 54 5% % 9,300 5% 
7, 34 U 8 Fol Co, } Co, B (50c)... 6 5% 6 re 500 5% 

4 14U 8S & Int Sec.......... 1 1 1% + 200 13 
43% 31° | Do ist F su anaes + lp 30% 2% 5 3 3700 4614 
151, U 8S & Overseas, w w 15% 13 154% + 3% ,200 15% 
4216 30 U 8 Gypsum (1. 60) 5 4214 39% 4246 + 214 1,400 411 
65, 4 U & Lines pf (1 % 516 % 2,600 .. 
48 “i U 8 Playing Card (4)... 48 45% 48 2 575 
1% 114 United Stores .......... 1 14 1% «.. 2,000 1% 
10% %§&S United Verde — (2) 91 9 9% — &% 2,000 9 
8 5% Utility & Ind........... 7% 6% 71g 5% 2,200 
19 148% Do pf Rs iccicseas 9 164 19 + & 1,300 
264% 21 Util Pow & Lt, B ctfs 
11 mA her PE svitvceres bey, 23% 24% +1 600 . 

DB BD FBTR. ceccwcsce 1 & 11 + 1% 12,900 10% 
61g 3% Weilits 5 ~ Apeepeeee a i tn 11200 6% 
m1, E SUC casidoues 71% 71% 71 200 : 
62% 52% yao A PPR 58 55% 57 7,400 56 
41 . Van Camp Pack pf.... 3 3° 3° - % OO 
1% %YV encenain Petroleum ... 14% 1 1%— % 2,600 
7 5 Vick Fin Corp (40c).... 6% 6 6} % 1,400 6% 
99 9614 Va Pub Ser pf (7)..... 9614 96% 964 215 25 
15% 13 WAITT & ~yeves A (2) esd 154% 15% + 2 1,000 
20% 16% Walgreen Co . 1% 16% 176 ~ "E770 
BY 6% Walker (H) (1)........ 8% 8 814 % 5,300 
1% 1% Walker Mining ....... 1% 1% 1% = 100 1% 
1% 1144 Watson (J W) Co...... 1% 1% 1% ly 500 1% 
224% 21 Wayne Pump pf GB... 21% 21 21%, Ip 200 23 
52, 50% Welch Grape J % 50% 50% .. 75 

% 4 Wenden Coppe 4 % \ ly 500 
181, 13 West Alr Exp “(60¢) bases : 1st 15 181, 35% 4,200 16 
17%, 17% West Auto Sup, A(3).. 17% 17 17% + & 200 18 
45 3 Wil-Low Cafeteria ... 45% 3% 4% 1% 2,400 3% 
. &. eT eae 164% 13 1644 + 3% 2,200 
225, 20%, Wilson dones (3).....°.. 20% 20% 20% 21g 100 
1% 1 Winter (Benjamin) 1% 1% 1% + & 100 

jah Ff ft ee % x y 800 
100 97%, Youngstown S&T pf(544).100 97% 100” 25, 40 101% 
9 8 ZONITE PROD (1)..... 9 84% B8& \% 8,000 a) 
RIGHTS—EXPIRE. 
14% 11% COMM ED......Feb. 2 144% 13% 13% % 6,000 14% 
2% 1% PAC GAS & EL........ 2 1% 2 . 50,100 
22% 16% Pub Ser No Ill..Feb. 2 ant 21g 21% ly 800 
2% 1% SO CAL EDISON....... 2% 1% 2% % 5,700 2% 
DOMESTIC BONDS. 
99% 97 ALABAMA PWR 4\14s,’67 99 98 99 ais 3 8 
103% 101% Do 5s, 1956 "aad nsgiea 102% 101% 1024 — % ‘ H 1027 
104 101% Do 5s, 1968............ 34 103 103% + ‘ 24 103% 
10444 10312 Aluminum Co 5s, 1952. ..10444 103% 10414 4 ro 120 10414 
9914 97% Aluminum, Ltd, 5s, 1948. 9916 98% 99° — % 41 99% 
V7 734 Am Aggregates 6s, ’ cre 77 7. 77 ae 3 
83 77 Am Comwith Pwr 6s, '40 80 80 “ 55 80 
99 97 Am Gas & Elec 5s, S028, 9814 37% es + & 249 98 
ose 101% Pi. _— a7 és 89 88 88 —2 89 

54 m Pwr Lt 2016. :105 104% 104% , 3, 
1014 100° Am Rad 4%s, 1947...... “1014 00“ i007 t. 1“ + Tete 
98 914% Am Roll it bs. 1948. 97 95% 95%4— \% 51 96 
98 LS Sere : 97% 97% 97% iy 51 97% 
ae oo ome ao ‘a7 7d 76 16 76 . 5 

5 m ng . 6 61 584% 581 

54-53% Am Sol & Chem 6%s, '36 sit 53 sit - i“ 2 

78% 65% Appalach Gas 6s,'45, ur 79 79 79 Pee ae 
62% 49% Do 6s, B, 1945...... 62: 60 624+ % 238 69 
62% me. DOS T Oins axckaciace 60% 60 ee 2 

718i, Do 68, 1945............ 78% 76% 76%4-—1% 193 80% 
10314 10114 Appala Fwr 68,A, 2024. .103%4 103 103 y% = 
102% IS Rare 100 4 100 ly 73 99% 
99% 97% Ark P & Lt 5s, 1956.... 98 97 97% 79 97% 
98 98 Do » b Ec cces 98: 98 46 97% 
20% 20 a, a eee 20 20 20 5 

2 id Pt Wks 6s,’41,s7d 83 83 83 ‘ 1 ° 
90 4% pos Elec 4} 1953..... 90 89 89% — %\% 99 90 
7014 aa AssoG & EI 44s, 1949,C 70 64 69% + 3% 355 68% 
16% Do 5%, inv ctfs, s 7d 70% 70% 70% .. Ye g 
18% $3 Do 5 63 72% 
18% 72 Do 4 5 : ae 

1 0 5 _ % 
He 91 Dod 3 yea % 
77% 68 Do 5s, 1950 273 «475 
78 704 Do 5s, 1 426 76% 
77% 68% Do 5s, a + 63 87 
78 soi Do 5s, 7 da. 75 74 7 16 
89 Asso Tel Vell sas. onthe 86% 85% 86 a. 
90 Asso T & T 5 KR ae + 42 88% 

3 7 Atl Fruit & Sag’ den 1949 oy % M— & 5 
60 59 Atlas Plywoed 5 1943 60 59 2 21 
89 80% Asso Tel Ut 548,C,'44,87d 84% 84% 84% . 3 

4 a TY VALVE B 6s,'42.102% 102 102 2% 6 105 
102 bs cevesevesons 10314 103 103% “a = 
103% Bell Tel of Can 5s, '55,A. ios 103% 104% + % 38 
104% 1024 De Se, B, BF... 2.00 104 LA 49 
oot Do 5s, Cc, a bescades 103i 104 ws 40 
103 Boston & 6,33. "9684 102° 102 + ¥&% 5 102% 
97% 95 Birmingham. Gas Se +1 eS . 
101% 101% Buff Gen El 4%, "81, B 101% 4 soit 101% éa 247 101 
103% 103 = _— WIND 8 8 
LS ATE OTS 103% 103% + % Ss 

oe 984% Can ory Ry A 4 '56,w i 98 98 98 ‘a 11 98% 
108% 106% Cun North s, '35, E.108% 108% 108% 4+ %& me “Ez 
po 4 Capital Adm be, *53,A,ww — 2% z= 

Do 5s, 1953, x w, 87 d 82 2 82 ee —_ 

103 101 Carolina P & L 5s, 1956.102% 101% 102% + 14% 44 102 
99% 9 Cate "35 99 9744 98% + 1% 61 98% 
95 95 Cent P & Lt 5s, 1956... 95 95 95 Dé 11 94 
68 58 Cen , 64 «61% 64 + 1% 89 Bet 

72 So% Do Sis. tr ae Si St 61%, t«#. oP 
72 60% Do C 5\%s, 1954....... 681, 87 me | 68 681 
86 77 Cen P&L 5%s,'53 85 8414 B4ih + 1 © rth 

95% 95% Chi Pneu » "42. 95 95 954% — 2 _ 
62 Chi Rys 5s, 19 ctfs.. 6! 67 —2 32 68% 

93 1 + 1 45 91 

+ § 39 100 

+ ae 

ee 1 ; 

«* -. as 
4 2,025 T7T% 

+ 13 «5 

- 32 81 

_ 16 
- 1 


































Range, 1931 Net Weed.'s 
High. Low High.Low. Last. Ch’ge.Sales.Ciose 
83 75 Cities Serv P&L 54gs,’52 83 82 83 + & 72 84 
105% 105% Cleve El INum 5s, ‘54 A. 105% 105% 105 1 
106% 1055, Do 7s, 1941 ee -106% 106% 1064+ % 24 
85144 82 Cleve Term 6s 1941.... 82 82 82 3ty 1 78 
asi, 98 Colum G & EI 5s, "61.. 98% y 22 98 
2 100% Comw Edison 44s, ’ST.D103 101% 102 . 24 100% mgp 
Do 43s, 1960, E......100% 100% 100% 56 101 
Command Larabee 6s,’41 ios 3944 39%, ly 8 39 
Con GEL & P of Balt 
i148, 1970, i paedinne 104% 104 104 + %& 10 
108 107% Ds 46s, 1952 os -108 10714 108 15 
105% 104 * Con Gas&El Bait43,s,"49.105% 105% 1054 + i 2 
25 Consol Textile 8s, 1941.. 25 25 . 1 
102% 100% Consum Pow 44s, ‘58. .101% 101% 101% \% 191 100% 
841, 8014 Cent Gas & EI 5s, 1958... 834 81% 83% + 1 283 82 
95 9144 Cont Oil 5448 | 94 4 94 1 14 . 
102 10014 Crane Co 5s, 1940......101% 101% 101% 3, 19 101% 
100 9614 Crucible Steel 5s, 1940..100 994% 99% % 79 99% 
98, 94% ¢ udahy Packing 548, '37 98% 98 81h F 27 98%, 
1024, 1001, Do 5s, 1946.......... 102% 102% 102% + 1 5 102% 
91 88% DEL EL POW 54s, "59. 88% 88% 88% — 1% 9 89% 
101%, 100 Det City Gas 5s, B, "50.101 100 100 1 
107 105% Do 6s, A, 1947. -106% 10614 1065, + % 69 10614 
30 4 Det Int Bridge 6148, 52. 27 26% 27 + & 14 27% 
4 2 oS ae eee 2% 2 2 % 2 26 
91%, 874 Dixie Gulf Gas 614s, "37. 91%) 88% 8812 + 1 21 
91144 8714 Do 6s, A, ‘37,874 88 8&8 88 7 
70% 50 Duquesne Gas 6s, 1945. 63 61 63 59 62% 
6116 41% Do 6%s, 1935 ; 61% 45 60% + %& 15 
71 55% EAST UT ENV 5s,A,'54. 62% 5 61% + 1% 242 60% 
102% 10114 Edison Elec Bos 5s, °33. — 102 102 ‘“e 80 ; 
10015 100 Edison Elee 4s, 1932....10012 100% 10014 + % 10 100% 
98 98 El Paso N Gas6%s, A, 43 98 98 8 + 1 1 105 
101 101 Do 64s, 1938 ........ 101 101 101 +8 1 
58 58 Elec Pub Sve 514s,'42.C 58 58 58 a 2 ... 
87% 82% El Pwr & Lt 5s, 2030... 87 86% 56% + * 194 85% 
804, 77 Empire Oil & Ref5\4s, '42 7914 TRI, 7814 - & 50 78g 
98 95 Fairbanks Morse 5s, '42 97 97 97 +2 2 97 
85 7 Yo Fed Wat Serv 5%s, '54. 83 81 82 + % 22 85 
&6 81 % Firestone Cot Mills 5s,'48 844% 81 84 + 11 8414 
18 1644 Fisk Rubber 514s, 1931. 17 164 17% + % 16 174 
8815 83 Fla Pow & Lt 5s, 1954. 874% 85 86144 + 1% 66 . 
944%, 9146 GATINEAU POW 5s,'56 94 935% 94 14 94 
9254 89 Do 6s, B, 1941 ia ae 92 92 ff 1. 
935 91 Do 6s, 1941 ee, 93 93 + 4 5 
2914 29% Gen Ind Ale 64s, 1944.. 29% 29% 29%-— % 2 
58 56 “ Gen Bronze 6s, 1940. 58 56 58 es 6 58 
53 49 Gen Rayon, Ltd, 6s, '48,A 52 49 49 —3 34 49% 
14%, 10 Gen Vend 6s, 1937 . 10 0 10 1 2 
69 65144 Gen W Wks G&E6s,’44, B 69 65% 69 SB -s 
10144 991, Georgia Power 5s, 1967.100% 100 100%+ % 129 99 
9044 87 Gillette Saf Raz 5s, 1940 88% 8714 87% ° 41 . 
9014 87 Do 5s, 1940, s 7 d.... 87% 87 871g % 120 86 
93 88 Glidden Co 54s, 1935.. 92 91 914 2 
79% 74 Gobel (A) 6is, 1935, A. 75% 4 75 6 
19% 74 Do s d 0. 10% TH TK .. 1 
74 68 Grand F ‘& W 6s, 1948. 71 70 70 2 4 ‘ 
1071g 1054 Grand Trunk one: 36.107% 107 107144 + % 11 107% 
~ Gedchaux S$ Ts, 4is7d 92 92 92 oe ae 
27 18 Ground Gripper 6s, ‘44 27 23% 23% 2% 10 
102% 1005 Gulf Oil of + ag 58,37. = 100% 102 + % 111 102 
103% 101% ko 5s 19 103 103 103 — % 17 ° 
100° 9714 Gulf States t “ti 58,A,'56 99% 98 99% + 114 62 98 
984,HANNA 6s, 1934 ‘ 80% 60 60% ee 6 
62 60% Hood Rubber 5s, 1936. 60 — ¥ 7 
801, rf Do 7s, 1936 71h 7 a — § O ss 
90 » Houston Gulf G 68,A,'43 90 87 + 1% 18 91 
92 86%, Do 64s, 1943 2 8812 B8%, + 1k, 13 89 
52 4844 Hygrade Fd Pr 6s,'49,A 51 50 51 + % 31 51% 
50 50 Do 6s, 1949, B 50 50 50 ee 1 50 
87% 84% Hudson Bay M&S 6s,'35 84% 84% 84% — 14 11 
101% 9844 ILL P & LT 5igs, B,'54. 101% 101 101% + % 73 101% 
93% 86% Do 5s, 195 4 90% 905% 908 + 2 92 
99 95 Ind Oil & G 6s,'39,8 7499 99 99 ; 4s 
101% 100 Ind Pw & Lt 5s,A,’57. 101 1 101 + %& 154 100% 
7% 96% Inland Steel 44s, B, '81 9 9 = 14 
924, 815; Insull Util Inv 6s,1940,B 92 88144 924% + 2% 219 91 
95 89% Intern Pow Sec 78,E,'57 94 4 -~ & 24 96 
74 68% Intern Sec 5s, 1947. 73 ian 48 72 
85 794% Interstate Power 5s, “BT K4lg aig bay +14 41 &3 
73 72%, Do 6s, 1952 " 7 76 79 + 1% 9 76% 
90 88%, Interstate P S 44s, 58. 90 89 89 , 11 . 
82% 78 Invest Co Am 5s, A, '47. 79% 78 78 — 3 7 , 
784, 76 Do 5s, A, 1947, x w.. 78% 177 77 +1 16 77% 
72% 7246 Investors Eq 5s, A, ‘47. 72% 72% 72%— % 3 72% 
94 91144 lowa-Neb L&P 5s, A,'57 93%, 93 934+ % 5 .. 
94 90 Iowa Pr & L 41s, '58, A 93% 93 93 16 94 
100% 98% JER CEN P & L 5s, '47 99% 98% 99% + % 35 99% 
103. 101 Do 5s, 1945, A......103 102 102% + & 44 102% 
96% 95 KANSAS PWR 5s, '47,A 96% 95 95: + & 16 
9814 97 Kentucky Util 5s, 1969. 9814 97% 98% + 1% 12 
10114 9944 Koppers G Coke 5s, ‘47.1014 994210044 %& 42 99% 
1031, 102 Do 5%s, 1950 ..102% 102 1024 + 1% 33 102% 
99% 9814 Kresge 6S, 1945 : 99% 99 +s 
101% $9 LACLEDE GAS 54s,'35.101% 101 101 Vo 23 
9914 98 Leh Coal & N 414S,C,"54 9914 90% 99% .. 15 
104% 100% Leh Pwr Sec 6s, 2026...103 102%103 + &% 9 10244 
93 90% Libby, McN & L 5s, '42. 93 914% 93 + 1% 16 
105% 102% Long Island Lt 6s, '45..105 104% 104% — % 2 104% 
102% 101 Les Angeles G&E 5s,'61.101 101 101 — 1% 2 
98% 97 Lone Star Gas 5s, ‘42... 97% 97% 97%-— % A ss 
995 96% Louisiana P & L 5s,'57. 98 97 98 + 1 42 98 
95% 94 MANITOBA PW Sis, ‘51 95 94 +1 6 94% 
105 102 Mass Gas 5s, 1946... .103% 102% 103% + % 58 104 
100 98 EPO Se, BOED... occ scvcnve 99 98: 98%— % 117 98% 
9414 9414 Mass Util 5s, 1949, A... 9416 9446 944+ 1% a es 
102% 101% Memphis P&L $s, °48,A.102%4 102. 102. — 1% hee 
50 44 Mid States Pet 614s 45,A 48 48 48 — 1% 1 48% 
99 93 Mid W Util 5s, '33.s7d.. 96% 96% 96% .. ere 
100% 100 Do 448, 1931, 8 7 d. 100% 100 10014, .. 4 100% 
100 98% Do 5s, 1932...... 100 = 99 997 -—- \&% 40 .. 
99 93 Do 1933 ‘ i 96 97% + % 28 97% 
97% 92% Do 5s, 1934........... 964% 96 964+ 1% 36 95% 
100 98% Do 5s, 1932, s 7d.... 9914 99% 99% . . 43 
7? 2% Do 5s, 1935......... - 954% 9 9 — & 82 95 
103 1015, Milwaukee G L ee fg 103 103 +1 9 102% 
92% 905%, Minn Gas Lt 4%s ... 92% 91 + 1% 37 91% 
941g 92%, Minn Pr & Lt 4%s eae. 93% 93% 934+ % 42 93% 
101 100 Mil El Ry & Lt 7 *71..101_ =U 1 + & 189 10034 
7 93% Miss Pwr & Lt 5s, '57.. 96 94 4 + 1% 28 95% 
104 96 Miss River F C 6s, '44. 103% 103% 103% — % 161 104 
94 90% Do 6s, 44, ex war 93 3%4— % a se 
103% 103 Miss River Pwr 5s, "1... "108 103 1 +2 11 102% 
102% 102 Montreal LH&P 5s,A, "51.102 102% 102% + % 16 102% 
103 101% NARRAG CO 5s, A,’57..102% 102% 1024+ %  ... 
104% 100% Nat P & L 6s, 2026, A..10414 103441044 + % 59 103% 
90% 88% Do 5s, 2030, B........ 89% 88 — ¥% 12 89% 
74 66% Nat Pub Sve 5s, 1978... 74 71% 74 +1 83 74 
99 96% Nat Tea 5s, 1935 - 99 97 + & S 
108% 108 Nebr Pw, A, 6s, ‘2022 + ¥Y D 63 
80 75 Neisner Bro 6s, 1948 7% % 7 5% . a 
93% 91 Nev Cal Elee 5s, 195 93% 93 93% + 7 5 92 
90 84% N Eng G&E 5s, 1947 90 87 89 + 1% 65 894 
89 Do 5s, 1950 ........... 89 88% -+ 3% 185 89 
93 aay, Do 5s, es havinaehd 91% 90 91% + 1% 52 91% 
Ce ae Se ar ere 8814 88% 88 ae S 45 
79 76 NY &F ine 54%s,A,'48,A 79 78 79 ee Le 
97% 95% NY Pw & Let 4\%s, '67. Ht) 96 97% + 1% 244 96% 
9 971, Newton Steel 68, 1931... 97 97% 97%— 1% Tenet 
106%, 105%, Niagara Falls Pw = ‘50.106 1055106 + %\&% 7 106% 
103. (99 =6N Ind Pub Sve 5s,'69, D.102. 101% 101% — Q 45 101 
193% 99% Do 5s, 1966. o., iinaend ‘oom 81 102%, + 1% 16 101% 
9 90% Do 4%s, 19 “gi ae 915% 92% + 1 136 92% 
7  7T04%N Cont Ut Sie, A "48. 34+ % 5 73% 
102% 985% N oa =e 2 ve 1951, “08 100i 303 102. + 1% 71 102% 
+ : arr 
102% 101% N St Dar oe / = 33. “100% 102 102% — * 8 102% 
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Range, 19°: 
wg Pty ee PW aia Wes 8 | Range, 1931 i 
F 0 2as n'ge.Sales.Close. | High.Low Net Wed.’'s any “ 
wi 99 Sigs. 1940 100% 991 - High.1 ‘ th’ Range, 1931 
‘a 2 2 99% 100 l . . igh.Low. Last. Ch'ge.Sales.Close , Ne , . 
10544 104 6s, 1948, A 1047, 104%, 1047 ? iow 104% 102% South Cal Edison 5s,'44.102'% 102% 102! a | ettew. Last. Ch’an@etien 
104 102% Sigs, B, 1950 104" 104 104 * fk 7 104% | 105° 103 Do 5s, 1951 105°” 102i? lose 2 2 694 65 Cent Bk Germ 6s, B - mast. Ch’ge.Sales.Close 
96 95 N Texa il 7s. °35 . of - + 6 105 1041 D +200 4 % 4 «1 64 1039&% | 70 7 x n 6s, B, ‘51 69% 68% 691 , . « 
2% 934 a, ti 7s, ‘35, xw 96 95 9% + Y% 9 931% 904. o 5s, 1952 104% 10414 1041, ‘ 16 1043 70 6715 Do 6s, A, 1952 egie en” eeit ry 16 71% 
‘ ( Pwr 65. 1960. 96 95% 96 1 5 85 99% god ‘> al & 5s, 1937. 92 911, 92 , 10 4 | or 3 Cent Ger Pow 6s, 1934. 93 93 o2 5 14 
. 4 99% © 5s, 1957 99% 994% 94 : j i Chile Mtg Ban > _ = 2 
. 99 7: % 9% y ' ik 6s, 1931 97% 97 O72 
11% 995 JHIO EDISON 5s, 1960..101 100 101 . u | 102 ha) South Gas 614s,'35, x w 99 et tes +a Pa : 100 | 88% 70 Colum Ag Mtg Bk 7s,'46 83 4 4 4. “ 1% ll 97, 
i. 964, Ohio Pwr 44s, D, ‘56 97% 97% ly ° . 100% | 7 731 he GEE&T ae, 53.. 102 102 102 , i an? ae Do 7s, 1947 651% 63% 65! . 9 83 
> ? ol [ 7 if : . 2 > sag Ce 63% 65% + | ; 7 
1012 100 Do fs, B. 1952 103” 102% 103 \s 10 1024 | 77 eS” Bea me. 76% 75 76 i 65 76 104%4 100" b= 5 & Priv Bk 5's, '37 8114 802 80%, : = = 
1% 100 Okla G & E 5s, 1950... .101% 100% 101% 4 1% 38 | 66 55 bs, 1944, x >. 75 76lg + 14 5 3 ‘ub Tel ist&ref7ips,"41.10215 100 100 — 2 40 81% 
8218 86 Oswego Falls fis, 1941... 6714 * 61%» 13 8 100 | Bom 50 mamthw Dairy Pr 6i4s'38 66 63 63 24 5 63 0 100 2% 19 10012 
¥%, 100 Oxwego Riv Pwr 6s, °31.100% 100% 100% iD 1 10iy% | 96% 93 —— ry hy yet 45.. 65 63% 64% 43 66% | ,23,, 96% DANISH ML NIC 5s, '53 99 96% § 7 
105% 104% PAC G & E Sis, C. °52.105% 1 | 104% = Southw L & P SerA.’St 57 95” 33” mn” 1 = Ht 4 73 ti mW. By & Wei 100% 99%, 99% 4 ; 1001 
4 G & E Sigs 52.105% 105 105 3 S'we A 2022 ~ Pe, 2% 3 ‘ 8,’52 701g iy ‘ 
110% 19% Do 6s, 1941. B 110% 110% 110% te 32 10 96 Statler eyes St 1045 104% 104% + % 1 104 oy | 99% 98° Denmark Mtg Bk bs, °72 sou ~ 2 Oe s 1 4 
IS iy 957 oN 97% 97% i 102 98% St ‘ 96 1 12 - ™ 22 
981, 971 > Ab, | 4 4 116 andard G & E 6s, ‘35 99% 98 . : ; 
Sai? p+ 4 4 ose . 2. 97% 97% va 139 97% | 100% pe oe °. aS +++4 mn H+ ig 7 41 ‘| oi $3% » eoene Marian. "53 68 645% 66 , = 
75lg 74% Pacif tay Ss. A. * : : 3 32 98 oi 75 » 981%, 97% 981, ig ,- aed z, o Pp inv Mtg 7s, '67,C 8314 8214 01, 5 70 
98% 9514 Pac P & L. 5s, toe xw 74% po, on % i | so” 75% Oe Sasect Be "87 ex-w. 794 77 791% + 2% 52 9Siy 715% esi Europ El 645,'65.x war. 714 70° 71a. if 2 ‘in 
8615 65'9 Pacific West Ol 6iss, ‘43 15 4 68 a 3t4 81 96% oR 4% S 4 1%. 7 Ss 1 2 | & ‘ 73% 
2 Ss 28, 43 7: 7 » | 4 76 g 94%; Sta ae oF ae j ‘ 
67 67 Park & Tilford 6s 1936.. 67 67 je : 2h 254 76g 102 10014 Stand Pow ~ Lt 6s, '57 97% 964% 97 %, 34 96% | 4 93. FINLAND IND BK7s,’44 9493-93 
95 92% Penn C L & P 414s, ‘97. 93%4 93% 931 4 2. 100 9816 Sun P 28, 1939 102 1015 101% % 23 7 | 1% 75 Fini’d Res MtgBkés,’61. 81% 77 4 1 13 94 
oe is49... 80° 80° so*— 1” 3 93% | 103% 102% Swift rat Ss, 1940. 99% 99 99 631 81% 77 81% + 3% «28 80 
4 100% Penn O Det dios, ‘7 2 ( 9 & Co 5s, 1944... 103% 102% 1028 x 37103 «| 8 
104” 10212 Penn © P&L. a a 7 A 10o 100% 100% 24 100 101 99% Do 5s, 1940 101 100% 1003, 4 = ae 1 ang - Eom ye NIC%s,'47 80 76% 80 +1 53 
99% 9715 Penn Ohio Edi 514s,B,'59 99%, 977, $4 5 i 9: : 71 6844 7 5 
‘ 514s,B,"59 994, 977, 994 aie (als | 80 T0% Gesf 7 : s a4 it 86 7 
x 1 f “ 4 1%, . 9 100 991 7 > in a 8 uerel 6s, 195: ~ +. _ 6 1 
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Steel Earnings Decline Below 1921 Current Security Offerings 
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r mm Page 267 lows with the previous three month and 
> — 2 : Sz 
or with the final three months of 1929: rey Baltimore; rn. Watts & : 
ss inues to improve in the 4th : Vad: Atlantic City, N. J., City of, $2,954,000 g 5s, Baltimore; Baker, Watts & Co., Balti- 
aaGs. Siemiiess, ‘elt centenitens ante. » Quer 3d | Quar. eth Quer F & A, due Feb. 1, 1932-1968, yield 4% to more. salti- 
mated at 48 pe > ‘ ae Net earn 930 1.60%, offered Jan. 28. H. M. Byllesby f yy City, Power & Light ¢ $27 
48 per cent of capacity. This Dep, dep UBS: $23,083.791 $37, 895200 $57, 926,552 Site hie tes ee ee st fit4s, Series due 1961, F &'A. due Keb. 
ia Stein eietiach tm tar ents 3 “a < P.,0 8. 13,003,439 14,813,016 15,816,892 Allyn & Co., Inc.; John Nuveen & a , 1961, price 102%, yield 4.33 & A. due Feb 
; e rate in the Balance 10,080,352 23/182'283 42'109 anti Mather & Co., Inc.; Hoff 3 grag oo ot NY Sug & Co. 
final quarter of 1930, when the eangern eg ee 1,400,678 1.389.072 DAT 218 Co., N man & Gontrigt & Co > Soa N *. i: Otis & Co.; 
—— “a a~- . . int 9,012 ’ val, Balti ittshusghe The | on ‘Trust Co. of 
tion’s operations got down to 38 per cent Balance 8,670,662 21 782 see 39 ote see tam diet “Gounty ms. $500,000 metropoli- Pittsburgh : Contin ted ee carust Co. of 
of capacity ae 3695426 2412857 4%, offered Jan. 27. Strother, Brogden &  yqence&° raven opsiiig 
. Net profits 2 2 172, 3 2 i faryla P 
The steel pric ; Pfd. divs. 6, 8308 920 76308 162 39,972,358 Tru, Mackubin. Goodrich & Co.; Maryland ~~ 94a dat y$0j 209-000 road 4s 
: 1 price structure remains firm Com. divs 15,206,065 15 919 6,304,920 8 o.. Baltimore. open 1, 1944-1948, vie Id 3.80% offe d eae 
with bookings f sae rm, Surplus , 165 15,185,293 14.541'013 Battle Creek, Mich. $300,000 sc is ional Ona Forbes egg frat Na 
igs for delivery . ; r 2,704 5 L 49, yield 39% Le nel Co 
- y in the first Deficit 9,144,897 .950 19,126,425 44s, F & A, due Feb. 1, 1932-1949, yield 3% P f Old Colony ‘ orp 9 manuel & C “ 
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onions get ainda A rat gta Ainge page ~ aan years compare = Pen | fod 4 444s, Series ‘‘B,’ Chicago. an The Northern Trust Co 
1930. On the basis of the current trend ai 1930 1929. 192 offered Jan. 22. J PS Lceee isla iste yo Inding Pallroad Co. $61,200,000 1 
0. | , ' : | _ J. PJ - refun yp ya tagey st 
it is estimated that earnings in the pres- january $15,404,359 $18,759,098 $11, 399.549 The ae a ! First I ational Bank. Feb. 1, 1981 eB os, Series 1, F & A, due 
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i P cor- eadjustment upon completi N. Y.; B — Seunrttins tors oe te hase 
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B ks PRINCIPAL RESOURCES AND LIABILITIES OF Rk- 
in Reporting Centres an PORTING MEMBER BANKS IN LEADING CITIES 
(Millions cf Dollars.) (Millions) 
(Thousands) Jan. 28, Jan. 21, Jan. 29 All Keporting.——~ ———Chicago.—_— 
; - " a Jan.21, 1 22 
No. ot , ——Week Ended——_——__, | Loans: 1931, 1931. 1930. | Loans ‘1981 Jagat "1890, Jenga” 1931. 1930, 
Federal Reserve Centres ‘Jan.21, Jan. 14, Jan. 22, On securities ...-...-.-.+-+++++++0+: $3,024 $3,061 $2,866 | On securities.... $7,425 $7,522 $7,733 $834 $855 $844 
District. Included. 1931. 1931. 1930. All others ........+-+ ss. .eseeeee reese 2,510 2,502 = 2,775 | All other 8,414 8,400 8,974 589 597 608 
1—Boston 2 16 $542,331 $521,549 5,003 ; $5534 $5.! 5,83 § ’ $1 423 $1.45: 5 
2—New Xork 14 8,362/874 5,616,791 7 490 215 tg sncaslentedetigaeeesid $5,534 $5,563 $5,641 | ns $15,839 $15,922 $16,707 $1,423 $1,452 $1,451 
‘Cleveland <2... 2 «1835 «6821045 «TOT 348 | United States Govt. securities...... $1.28 $1,263 $1,095 | Giner “securities. “3579 °3'508 “a'siz “Zor “Soe 8235 
5—Richmond ........ 24 275,530 279,880 298,075 Other securities ..........-..+.++.++- 1,068 = 1,054 834 -— . onree $6,743 “$5,549 ~ $574 res on 
6—Atiants .......... 2 233,120 261,987 271,478 ; ane = ‘ pista , 366 
es > Leone 1 ay 4 Le 1,701,988 Total investments ................ $2,352 $2,317 $1,927 Tot. loans & inv.$22,608 $22,666 $22,256 $1,907 $2,009 $1,818 
9—Minneapolis ...... 17 152,770 155.482 -—Ss- 179.633 | Loans and investments—Total........ $1808 $1,900 $1,067 | ROM. we ene, $1,966 $1,870 $1,730 $18 $181 
! R _— = = _ Ss e :: cS. $i,< ® ’ $183 
10—Kansas City..... 28 298,643 4 329,136 Reserve with Federal Reserve Bank a $859 $729 Cash in vault 230 255 99 $ 3 $18 $183 
ey RS aT UA TE —- ABMS | Cash in vault.............-.-c0eee eee 53 51 | Net demand dep. 13,689 13,862 13,185 1,265 1,288 1,218 
12—San Francisco.-.. 27 686, 164 724,338 799,030 Net demand {deposits. ...-....----2.0. 5,880 5,820 5,225 Time qepoutts 7,090 7.059 6,915 ‘6 ‘607 "508 
Ahamhis abe eer eee e6nse ™ ° r osits J 7 
Total --+++ 265 $10,308,700 $10,582,309 $13,571,208 Government deposits ..............+. 16 17 7 Due from banks. 1,681 1,710 1,078 160 180 17 
New York City. oi 1 5,034,347 5,256,250 7,095,587 aes — Seuks i Ae ea ee : 7 , B at Due to banks 3,619 3,693 2,736 346 366 306 
mo 1G tO DAMES. ... 2. ccccsescnccsscseces y . ngs fro ; 
Total outside N. ¥.C. 264 $5,274,353 $5,326,059 $6,475,621 | Borrowings from Fed. Reserve Bank. ".. - 20 | Fed Ree banks 70 o = : : : 
Statement of the Federal Reserve Banks Comparative Statement of Federal Reserve Banks 
(Thousanas) Condition Jan. 28, 1931 
—Combined Fed. Res. Banks. —N. Y. Federal Res. Bank.— Gold Tota! Bills Total U.S F. R. Notes Due Memb’rs Rati 
RESOURCES. Jan. Jan. 21, Jan. 29, Jan. 28, Jan. 21, Jan. 29, District. Reserve Discounted Gov. Secur in Circulation. Res. het. Re. 
, 1931. 1931 1930. 1931. 1931. 1930. OO EEE -. $207,256,000 $10,551,000 $46,553,000 $126,583,000 $142,529,000 81.9 
Gold with Federal Reserve New York . 1,130,520,000 42,594,000 198,928,000 288,675,000 1,064.521,000 86.6 
MMEE Sx05c.c char aven $1,784,009 $1,763,219 $1,654,164 $460,729 $460,729 $238,594 | Philadelphia ||| || 226,494,000 24,521,000 50,564,000 139,415,000  °1411184'000 84.3 
Gold redemption fund with Cleveland ......... 301,761,000 22,645,000 58,359,000 178,883,000 192,284,000 83.0 
U.. DB SHORE. 24 cccsccce 35.284 35,668 58,258 13,734 13,829 16,254 ym ‘viens rk ge Le cae one 17, 261,000 86,310,000 , 746, 77.9 
Gold held enctusively : eee ae ae 7 anta .......... » £80,000 24,965,000 ; 7,841,000 32,805, 57,603,000 81.2 
against F. R. notes...... $1,819,293 $1,798,887 $1,712,422 $474,463 $474,558 $254,848 | Chicago ........... ‘ities 8 ata gl $44,000 143,125,000 329,877,000, 81.9 
© EME sccccccces . ¢ J sOUL A #%,10 : | @ 9 7. 
ee Board una With 418,335 421,588 645,447 «155,366 151,523 255,630 Kaneas City faxioes Se'ea7'000 1s'1s'000 Bea OOD 65356 000 83 495 000 na 
sen sesenbeeeseeo »oe a . ° ’ ’ 068064 0,U Ui 29,028.00 * ¥ ad ¥ 70.5 
Gold ana goid certificates aes 48,474,000 5,703,000 29,437,000 27,923,000 683; 000 64.2 
held by banks............. 854,086 853,673 627,343 500,691 497,650 376,630 San Francisco .... 291,871,000 11,972,000 39,473,000 160,034,000 179,838,000 86.3 
y _ Sve _ 041,030 UW, 296, Cov pt0,0OV , ‘ 
Total gold eygeouen. rr $3, 001, 74 oe. Oe us 1 $1,155, 731 bas Peg 
Reserves other than go __186 180, 13€ 203,14 : ,645 51,978 i ov, . ~ 
Total reserves .......... $3,278,432 $3,254,284 $3,188,356 $1,184,165 $1,175,709 — $944,119 Foreign Bank Statements 
Non-reserve casn .......... 86,539 85,071 74,988 20,309 21,086 15,590 REICHSBANK 
Bills discounted : (Thousands of Reichsmarks) 

Secured by U. S. Govern- *Jan. 23, tJan.15, jtJan.7, +Dec. 31, tDec. 22, +Jan. 23 
ment obligations ..... 68,206 79,612 220,312 17,303 18,900 48,462 1931 1931 1931 1930. 1930. 1930. 
Other bills discounted..... 146,931 150,273 186,629 25,291 23,867 16,642 oe oe. and bullion. a 2,215,828 2 etry 2.248.701 2,215,597 2,286,458 

; : — —— . e in foreign currencies 95,536 268,055 400, 469,24 148 399,849 
Total bills discounted. . $215,137 $229,885 $406,941 $42,594 $42,767 $65,104 Bills of exchange and checks. 1,665,783 1,678,737 2,081,469 2,365,556 1,965,030 bor ies 
Bills bought in open market 120,241 151,625 258,472 34,139 38,600 93,702 Silver and other coins . 207 ,334 198,723 161,136 136, 152.509 160,053 
. 4 vt. securities: onene 96.422 69.570 37,227 30, 977 11.383 ye me on other banks 22,465 18,034 12,937 3, 15,784 24/704 
("| RCo ere ; , ; ‘ Raa 8 ; : 42° 
Treasury notes ........... 190,135 181,452 170,252 42/204 $1.2) | Investments |... |. 2:89 114.948 86,630 256,018 91,284 = 51,433 
Certificates and aa 336.762 346,507 236,714 119,497 139; 397 12,188 Other assets . ‘tiga’ 527,557 , 4 303 496,212 96. 479, 880’ See 
Total U. S. Government otes in circulation ... 3,755, 96 3,962,289 4,325,786 4,778,259 4,275,312 3,952,553 
a... $609,877 $624,501 $476,536 $198,928 $213,928 $210,800 | Other maturing obligations 454,798 322,757 422.527 "651.819 1.2 708,698 
Other securities ............ 150 650 12,430 550 7,400 } — ree 329,757 323,204 309,617 4 2 298,996 
$945,405 $1,006,751 $1,154,379 $275.711 $295,845 $377,006 | 4.7... ; ie : ° : sli 
Que from foreign io eae $1,006 as $ 721 $ 296 237 $377 906 *Cable report; subject to revision. +*As reported in the official Reichsbank statement. 
R. notes of other banks.. 22,300 26,194 29,670 10,184 10,676 9,512 
tasecewhes 445,328 7,31 ,300 118,560 131,134 141,504 . i i 
Uncotlected ‘tems Se cadesiie 58.034 58,034 58,260 15,240 15,240 15,664 BANK OF FRANCE BANK OF ENGLAND 
All other resources......... 18,642 19,032 12,810 6,622 —_—- 6,453 __ 4,052 (Millions of francs) (Thousands) 
Total resources ......... $4,855,382 $4,957,390 $5,062,534 $1,631,017 $1,656, 380 $1,507,684 Jom 96. Jan. 17. Jan. & ern Jan, 21, Jan, 29 
LIABILITIES. Gold 55 043 54 402 rey: Circulation . £346,824 a8. 461 £348,017 
R “. aa Dike Gia ee 54, 2,830 Public deposits 19/359 22, 4,592 
or B= eal _.. $1,478,302 $1,517,843 $1,701,901 $288,675 $307,745 $274,034 Sight balance abroad 7,005 7,032 6,995 | Private deposits 88, 102,196 103, 450 
i Negot. bills bought ; Bankers’ account ... 55,162 ,812 67,463 
De ate: ee P. ron iis, RR a 19.200 oe 16 ae Other accounts 33,368 ,38A = 35, 987 
_ - : : - omm i rance 8, : 491 tovt. s t Sieis Sa 54,300 
ME os ccs caaschanes sass 2,424,906 2 440,730 2,907,948 1,064,521 1,061,784 001.038 Ad. against secur. 2915 21986 - 2467 | Other securities”. 31°969 38052 19/376 
Goverment EES OE * = erty ret 2'526 3°209 2'036 Negotiable bonds of eet a Discts. and advances 9/747 994 5,500 
oreign Dank .........- oo 18.734 20272 8'653 8611 81843 sinking fund .. 5,252 5,252 5,452 | Securities 21,822 é 13,976 
Other deposits ............ _18,583 » ae ___ , net Circulation .......... 76,539 76,992 68,374 | Reserves ........... 63,316 56,399 62,410 
Total deposits Sai $2,484,475 $2,488,154 $2,369,013 $1,078,532 $1,075,434 $947,188 pe ag cur’t accts. ‘on ys 19,366 Bullion ..+++» 140,141 142,861 150,428 
1 tem 435.879 494,734 238 114,780 124,303 134,909 Se eee 10% 53.92% 48.81% | Prop. res. to liab.. 49.4% 45.2% 52.8% 
Gapital paid in... a Pewetes 169,531 169,712 171,416 €5,682 65,682 67.405 Bank rate 2% 2 3% | Bank rate ate 3% 3% 5% 
Ser 4,636 274,636 ‘ ’ , " 
ae aes tibia? 712/559 _12'311 16080 2,773 2,641 4,147 ak 
Total liabilities ......... $4,855,382 $4,957,390 $5,062,534 $1,631,017 $1,656,380 $1,507,684 
Ratio of Me ne to de- BROKE R S LOAN S 
sit an ederal Reserve NEW YOR PORTING MEMBER & 
Pote liabilities combined. 82.7% 81.2% 78.3% 86.6% 85.0% 77.3% 7 ' YORK REP NG MEMBER BANKS . —— 
Contingent liability on bills | | 
poses for foreign cor- 7 
CORD 5 6.06050085:20000 442,435 448,667 535,229 141,583 147,815 178,732 
RESERVE BANK CREDIT AND BROKERS’ LOANS 6+ | - J 
RELATED ITEMS (New York Reporting Member Banks) 
(Millions of dollars) —— — Dollars) 
Jan. 28, ap. 21. Jan, 29, a ie | 
1931. 1931. 1930. 1931. count. Banks. ers. ee mand. Time. | 
Bills di we See 215 a —192 Jan. 28....1,089 328 317 1,734 1,303 431 sr } 6 
Bills bought __.. 120 32 —138 | Jan. 21....1,101 330 326 1°757 1°312 445 | . 
7 @anuetbion.. 10 15 +4133 Jan. 14....1,132 343 344 1,820 1/374 445 
Other Reserve Bank Jan. 7....1,206 315 358 1,879 1,422 457 i | P 
Sr 4 — 19 1930. re | v 
To.al Reserve Bank Dec. 24....1,262 294 363 1,920 1,408 512 < | 4 
EE 4 crud éwaadaed - 64 —215 Dec. 17....1,184 395 430 2,008 1,475 534 4 | J 
onetary gold stock’.4,637 + 6 +347 Dec. 10....1,269 400 430 2,099 1,551 547 = 4Fr + 434 
reasury currency Dec. 3....1,296 373 442 2,111 1,557 554 4 .e) 
ee rere :781 6 + 6 Nov. 26....1,288 380 455 2,122 1,563 560 | a 
Money in circulation.4,544 49 + 36 Nov. 19....1,292 439 455 2,185 1,602 583 — | u 
Member bank reserve Nov. 12....1,335 451 449 2,235 1,643 592 ° } Oo 
balances ........... 425 16 +117 Nov. 5....1,512 469 473 2,454 1,847 606 n | an 
Unexpended_ capital Oct. 29....1,510 | 502 500 2,512 1,905 607 z | 4 
funds, non-member Oct. 22....1,500 511 512 2,613 2,020 593 > sr 13 , 
deposits, &c. 405 - 4 - 14 Oct. 15....1,702 514 536 2,752 2,149 603 = 
Oct: 8.:::1,740 555 619 2'905 2'298 608 | | 7 
GOLD MOVEMENT Jan. 29. 823 875 1,648 3,345 2.910 435 oO | a 
j mi 
Week Ended Jan. 28, 1931. DISCOUNT RATES OF CENTRAL BANKS | / * FQR ACCOUNT 
Imports: Federal Reserve Present Date Previous | eb et TOW N BANKS e 
From Colombia .. $2,920,000 System : Rate. Established. Rate. | arr F. ee . JAN 21 | 
From Japan ..... . 882,000 NE ee 2% Jan. 2,1931 3 a ee Ne [> | 
Es wticia dais amanagdains 461,000 i eee 24,1930 2% nrT7 
Chiefly from other Latin-Amer- Philadelphia ....... 3% Sly 3, 6-4 
ican countries ............ 113,000 — ___. eee 3 29, % | | 
Richmond ......... 3% aa 18, 19 4 \ | 
WD ivcdudcak enurten $4,376,000 SS eereer 3 Jan. 10, 1931 ! a 
r eee 3 Jan. 10, 1931 en 
Week Ended Jan. 21, 1931. St. Louis: :: .3 Jan. 8, 1931 $ | R Vv INA 
‘ Minneapolis .. .. 3% Sept. 12,1930 4 FOR OWN ACCOUNT . a 
imports : ae Aug. 15,1930 4 ee 
Chiefly from, Latin - American SO eee ee #2 Sept. 9,1930 4 os 
BRUNE. ack Sica te cnsrcmcaei $116,000 San Francisco .3 Jan. 9,1931 3% | 
Esr-marked gold, net decrease.... 4,000,000 England a ae 3 Ma - 1930 | agate neal i — ----_t_________-9 
Vg EE a oan Trance — 2 Jan. 2.1931 2% , 1929 i930 1931 
NN 5s coucanuecceateass .. $4,116,000 -Germany |... 5 Oct. 91 4° | J 
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NEW, IMPROVED 
FREE WHEELING 


Of all the various types of Free Wheeling known and 


&” 


ZOLA 


Z 


experimented with by engineers for many years, Auburn 
has chosen the L. G. S. patented method for the following 
reasons: It has a ——s velvety action when it takes 
hold; it is more simple and durable, eliminating many 


Peel eR vor isieemolutolawcplela-liccuccesmulintisteee 





ditions; it permits shifting of gears quickly, without the 
slightest noise, in all three forward speeds without de- 


clutching; arid it enables Auburn owners to drive either 





completely in Free Wheeling or completely in positive gear. 

The new Auburn Custom models include Silent Mesh 
together with Free Wheeling among the many other ex- 
clusive improvements that make these cars outstanding. 


Write for booklet about Free Wheeling 


AUBURN AUTOMOBILE COMPANY, AUBURN, INDIANA 
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ANIBNURN- 


POWERED BY LYCOMING 


LZOZE 


Standard models: 5-pass. 2-door Brougham $945; 4-door Full Sedan $995; Convertible Cabriolet $1045; Convertible Phaeton Sedan $1145; Business Man’s Coupe $995. All custom models include 


2-door Brougham $1145; Business Man’s Coupe $1195; Convertible Cabriolet $1245; 4-door Full Sedan $1195; Convertible Phaeton Sedan $1345. f.0.b. Connersville, Ind. Equipment other 














